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'J* AnUrAmcrican 

„•£... j^Ss aiul a stern lecture from 
BeUsari© Becancur greet- 

Uyii 3 .‘Vfefidishf Ronald .Reagan :Fri- 
. v ilVfen'iw arrived In B^cna on 
^ American 


demonstrators booed him 
«■* ^\^ds^oitiy.£iibfic appearance in 
:' ? S! A Am •••:.• 

wtsldm -police used 
-*?.7v.V' 5 f«iM ta disperse 200 university 
wiw. hurled stones and 
Ipd . “Yankee go home." The 
Iplies \_said\ two policemen 
. . 'tJuui aiid ;10 students arrested. 

» i Beiapeur, with Mr, Reagan 
‘“^c. beside_bim at lunch, said 
lo.exchjdesonie Lat- 
^ ^i^fencEicaa countries '.from the 
'.■^ ^rAmerican - system were 
f -r^!ag.jln Ws.iMsl, Mr. Beiancur 
Sv.r.-.’: iff or admission of Cuba to 
• ^gOrganttaucai . of American 
i ■;•; and criticized U;S. trade 
^^- ; ’ v ~c*^j>oIicies> 

- _^>he.QAS^ he.said, should follow 
i.:-r^’Sampk'jof the- United Nations 
^'.^vJdo away;' with “exclusionary 
. ~ :4 .>to»ons”.so that there can be a 
.^■■.-A5j..jiJUdogue” among Latin 
^mcahbountries. 

- 1 ftns Jhuak arid- cordial visit 
id reestablish the toms of po- 
Chfiv, ^exchange between the Unit- 
.i\ r -^guiles and Latin America that 
U. contiderably. : deteriorated 


r -ZZ^ ^nce - the stfll-nmesolved 
l or the Falklands in which 

l ViBgioh was nt^lecred," Mr; Be- 

■^rt-WvaA.. 

’’Z'ZT'.'iB ioid Mr. Reagan; “I ask you 
•. " .'r* ‘ tbcus ibe di^oiue which you 
^ imdeaiaJring with the leaders of 
in. America in affirming that 
icMi" which, “cannot be attained 
— : w by pressure or isolation but 


rather by indiscriminate assis- 
tance.’’ 

The United Stales has hurt Co- 
lombia, he said, by limiting its sup- 
pon of the International Monetary 
Fund and the Inter- American De- 
velopment Fund and with protec- 
tive tariffs. “That's the way it is,. 
Mr. President,” Mr. Beiancur said. 

Mr. .Reagan, in his toast, took a 
conciliatory tone. “When people 
— above alL those people who ex- 
. ercise -responabiliiy and must 
make decisions — do not know 
each other, the potential for mis- 
understanding is particularly 
great.” he said. 

“That is why I am here, coming 

■ as a friend and -as a neighbor ask- 
ing what are our problems and dif- 
ferences, and how can they be 
overcome,” he said. "I came to lis- 
ten and to Jearo — . to ask how we 

■ could be of greater help In promot- 
ing peace and progress the Ameri- 
cas. 

“Our neighbors In Central 
America are in turmoil They are 
threatened by a devastating eco- ‘ 
nomic crisis and by local insurgen- 
cies supported by outside coun- 
tries, which do not wish to, see the 
republics of America succeed. The 
question is, how can we help?” 

Mr. Reagan noted that Colom- 
bia had joined with. Cbsta Rica 
OcL 4 in a Central American peace 
plan that seeks to stop importation 
of heavy offensive weapons into 
Central America, withdraw foreign 
military advisers, end terrorism 
and subversion against neighbors, 
reconcile dissidents and cul elec- 
tions. „ 

“Of these," he said, “the last is 
the most significant. For we ah 
know that democracies are far less 
likely than any other regimes to 
abuse their own people and to 
make war on their neighbors ” 

Mr. Reagan also pledged to re- 


solve differences over narcotics 
and U.S. tariffs ihat block the sale 
. of Colombian goods. In return for 
a crackdown on Colombia’s S2 bil- 
lion. a year cocaine trade. Mr. Be- 
iancur seeks more access to U.S. 
markets for Colombian coffee, tex- 
tiles and other products. 

- On the eve of Mr. Reagan's visit, 
demonstrators burned paper U.S. 
flags and an effigy of Unde Sam 
near Bolivar Plaza. In addition, a 
bomb exploded Thursday outside 
a Mormon church in a govern- 
ment -built apartment area named 
after the late President John* F. 
Kennedy, the only other American 
president to visit Colombia. Ken- 
nedy dedicated the housing project 
in 1961. 

Later Friday, Mr. Reagan was 
to go to Costa Rica to begin a se- 
ries of summits with Central 
American presidents on their polit- 
ical and economic problems and 
conflicts with leftist Nicaragua. 

President Alvaro Magana of Ni- 
caragua. who was invited by the 
White House to meet Mr. Reagan 
in Costa Rica, was coming with his 
economics minister, Jose Manuel 
Pacas Castro, and Foreign Minis- 
ter Fidel Chavez Mena. 

The meeting between President 
Luis Alberto Monge of Costa Rica 
and Mr. Reagan will not oyxur un- 
til Saturday. 

After that meeting, Mr. Reagan 
will continue to Honduras. That 
country’s four biggest labor organ- 
izations accused the Reagan ad- 
ministration Friday of pushing 
their country to the brink of war 
with neighboring Nicaragua. 

The charge came in a joint state- 
ment thar reflected widespread 
fears among liberals and leftists in 
Central - America that Mr. 
Reagan's visit was aimed at forg- 
ing an alliance of conservative 
countries against leftist Nicaragua. 



Soviet Interest 
Reported in U.S. 
Arms Proposal 


HUSSEIN IN MOSCOW . — King Hussein of Jordan, right, is greeted Friday by Yuri V. 
Andropov, the Soviet leader. The lung and other Arab representatives met with Mr. Andro- 
pov at the Kremlin to discuss Middle East problems and Soviet-Jordanlan relations. Page 2. 

U.S. Request for Arms Technology 
Expected to Be Acted On by Japan 
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" i^OPENttA<3EN> ~ - jdiitoh 

therFuiXKjcan 

jnMuniEy ■ CfimnriMi&i, offered 
..-I-* =. Sweeping plan .Friday toAevital 1 
ana unify EC high-technology 
— -uslries, accompanied ; by- what 
.said was an ^active” trader polt- 
- - to protcct^hCff devdoptnnH, 

. _ '’ 4fhfi pkuV ah-efftjrt to tmgeider 
■ ” -vioinic, -growth . in Westenr Eu- 

, : "je -and.to meet intense U.S. and 
. / = ."«Mse cCR^petitio^ - was p»* 
ilted . to . 10 EC. leaders at the 
r. /wimg of-' a; two-day summit 
__Jj'ting: ft was eiepebted to trigger 
" wise debaie among members 

• iposable reservations by <3tan- 

.T#br Helm at Kohl of West Ger- • 
notably over its protection- 

7 ^oyeiione*.^ . ■ - . , 

Minister Margaret 
'it^jer.of j^ tain and. President 
- — 'dicdis , Micterand - of France 
' \V3* : anaong those' supporting 
? .^e of the plan’s basic features. 

’ ^/Ai. Ti»hi . said ibe p lan, aimed 
Jtganizmg industrial production 
^ KiBpti^ihiil- Europe, wotdd apply 
. „ but.nat exclusively, to 

-lughAechhology indus- 
in /particular the aeronaut! - 
r'-^piectrmncs' and tdeco a uwini- 
'^vkassectors. 

' jvlhe-phio, which had .been sug- 

- . feu not in such a coinpre- - 
. ^^»we£nianner by Etienne Davdg- 

EC : amtmssioDer of in- 
* V;itty,'lwo»dd be, accompanied by 

- - vxcased investments by the EC 

“f But Mr. Thom said, “A 

^vwiant internal market implies. 


''.t hniraCSn active trade policy 
“ die ou tside.” 




T -A'Uf .tiw community’s executive 
feapd that its success depends 
. ^ibxplaBce by aB members. 

„<• ^hneafejs efforts to launch sixni- 
/■ /.sd^mes have had minima) re- 
officials said the efforts - 
ajrffAjbcing renewed in light of de- 
European industries and 
con^ictitioa from the Unit- 


> 'pd States. and Japan, primarily in 
hidi t^hnology.areas. 

'■ . in tJjc paSdhfc EC has attempt- 
ed to ; wtHnote industrial'^ coopera- 
^^•rW^nany.- large .’Enixmea^- 

- based eon^iames have' preferred - 
making cooperative arrangements 
wiili Japanese- and U.S. companies 
rather than working with Eurqpe- 

- an cranpetitors, notably in the 

. fields of automobiles and electron- 
ics. • 

Mr. Thorn said the proposed ex- 
pansion could create almost a mil- 
lion pew jobs by 1990. 

Bui he warned, “Without signifi- 
cant changes, European- industry 
* would become a vassal within five 
years and member states would 
lose their collective independ- 
ence.” ■ . 

JBe did not speculate on whether 
EC leaders would, endorse the 
plan, but he emphasized that the 
EC displayed solidarity in the face . 
.of criticism, led by the' United 
States, of the Common Agricultur- 
al Policy at'a meeting of trade min- 
isters in Geneva last week. 

Mr. Thom and other EC leaders 
warned of growing national pro- 
tectionism, which they said was 
contributing to the worsening of 
' the worldwide recession. 

. Britain at the summit discus- 
sions wHl be emphasizing what a 
government spokesman described 
as “a slide into protectionism,” but 
he indicated that- Mrs. Thatcher 
might be willing to extend present 
import limitations, stich as those 
-affecting automobiles, -to high 
technology areas. 

' . The purpose of such limitations, 
the British government spokesman 
emphasized, is to “preserve the 
trading system, which Britain sup- 
ports. We earn a third of oar keep 
abroad and we also are a very open 
market ourselves ” 

Britain strongly favors continu- 
ing EC pressures to open markets 
in -Japan to Western industrial 
products, British officials said. 

.'Mr;- Mitterrand’s approach most 
closely corresponds to the Thorn 
plan. EC diplomats and officials 
said, adding that it goes farther 
and is more detailed, notably re- 



Gaston Thom 

• 

garding the development and ex- 
tension of protectionist measures 
throughout die European Commu- 
nity. 

The French government would 
favor using the EC common exter- 
nal tariff to develop important 
“fragile” developing industries, a 
French government spokesman 
said, citing “aggressive inroads 
bring made in the European Com- 
munity by Japanese and U.S. in- 
dustries. 

Mr. Mitterrand spoke for 35 
minutes at the opening summit 
meeting . Friday, emphasizing de- 
velopment of a “reconquered and 

P rotected market" in the European 
omm unity, a spokesman, said. 
The spokesman said the protection 
should be directed against what he 
termed “sensitive points” in those 
industries facing intense competi- 
tion frorfl “large, outside blocs. 

Mr. Mitterrand also emphasized 
his support for .strengthening the. 
European Monetary System, pro- 
moting EC investments and reduc- 
ing growing youth unemployment. 

As EC leaders and their foreign 
ministers prepared for talks Friday 
evening at the 16th-century Chris- 
tiansborg Palace, officials said 
their discussions would cover the 
new leadership in the Soviet Un- 
ion, events in Poland and the Mid- 
dle EasL, EC political cooperation 
and the Dec. 10 meeting in Brus- 
sels of U.S. and EC leadens. 


By Tracy Ehhlby 

IKox/riifgrwi Post Service 

TOKYO — Prime Minister 
Yasuhiro Nakasone, in an eHon to 
ease strained relations with the 
United Slates, will act soon on a 
long-standing U.S. request that Ja- 
pan transfer military-related tech- 
nology to the United States, gov- 
ernment officials said Friday. 

The decision could be made be- 
fore Mr. Nakasone's visit to Wash- 
ington in January, the officials 
said. 

At a special session of Mr. Na- 
kasone's new cabinet Friday, key 
ministers agreed to moke an early 
decision on the issue, which has 
been blocked by debate between 
government departments for 18 
months. Officials said government 
action would come “very soon,” 
after further talks among senior 
administrators to hammer out de- 
tails of a final proposal. 

A decision in the United States* 
favor would open the way for the 
flow of Japan's electronics and ' 
other high- technology know-how 
into ‘Pcfttason Weapons develop- . 
meat. U.S, officials say they ire 
determined to persuade Japan to 
shoulder a greater share of the bur- 
den for its own defense to help 
offset heavy U JS. military commit- 
ments. 

In his first speech before the 
Diet, the parliament, Mr. Naka- 
sone said Friday: “The United 
States is Japan's most important 
partner, and we are bound by 
strong ties politically, economical- 
ly and in a broad' spectrum of 


spectrum of 


other fields. [ would like to 
strengthen the relationship of trust 
between Japan and the United 
States." 

Defense analysts in Japan spec- 
ulate that Mr. Nakasone. who was 
named prime minister Nov. 26, has 
ordered his cabinet to make a deci- 
sion before his talks with President 

The United States presses Japan 
for action on their long-standing 
trade dispute. Page 19. 

Ronald Reagan in Washington 
Jan. 18. By long-standing policy, 
Japan now bans the export of 
weapons and related technology. 

Faced with huge government 
deficits, Japan has been reluctant 
to make the increases in military 
spending sought by Washington. 

Ties between the two countries 
have also suffered because of enor- 
mous U.S. trade deficits with Ja- 
pan. Many officials in Japan favor 
an arrangement for the transfer of 
defenserrefated technology to- the 
•'United ■SteiV'. as a means of dem- 
onstrating Japan’s good faith in 
easing trade friction and expand- . 
ing military cooperation. 

In talks with Foreign Minister 
Shin taro Abe this week, the U.S. 
ambassador. Mike Mansfield, 
urged Japan to move quickly to 
put the military technology ex- 
change on a more “reciprocal” 
footing. Under the Japan-U.S. mu- 
tual security treaty, the flow of 
such technology has been 
overwhelmingly in Japan’s favor. 


Since senior Pentagon officials 
conveyed the U.S. request to the 
Japanese in June 1980, a decision 
has been Blocked by a feud be- 
tween government departments. 
The Ministry of International 
Trade and Industry has objected 
lo the proposal on the ground that 
it would it give a- major economic 
rival access to Japan's advanced 
industrial technology. 

Although U.S. officials have as- 
serted that they have no specific 
items in mind, they have talked 
generally about advanced electron- 
ics, especially those for use in mili- 
tary aircraft and laser optics. 

The Foreign Ministry has en- 
dorsed the transfer arrangement, 
citing the importance of ties be- 
tween the two countries. Senior 

S lomats have argued that the 
: of military technology to the 
U.S. would not violate Japan's 
arms export ban because (he Ja- 
pan- U.S. mutual security pact, an 
international treaty, takes preced- 
ence over domestic policy. 

. Officials,- who did not want, to 
be named, suggested that a com-' 
promise might be achieved 
through a provision prohibiting 
the United States from exporting 
defense technology acquired from 
the Japanese to third countries. 

Defense officials have said that 
a final agreement would cover only 
defense-related systems developed 
under government contract and 
that the transfer of commercial 
technology would be left to the 
discretion of private Japanese 
companies. 


By Hedrick Smith 

Nevt York Times Service 

WASHINGTON — The Soviet 
leadership has sent President 
Ronald Reagan a message express- 
ing interest in his recent proposals 
for measures aimed at reducing the 
dangers of accidental war. accord- 
ing to administration officials. 

The officials said Thursday that 
the Soviet response neither accept- 
ed nor rejected the proposals, 
which were made public in a tele- 
vised speech on Nov. 22 and were 
conveyed through diplomatic 
channels to the Soviet leaders. 

The Soviet Union was reported 
to have asked where the United 
States wanted lo discuss them in 
detail. The Russians were report- 
edly (old that the Americans 
wished to pursue them in ihe arms 
control talks in Geneva. 

Although this was possibly the 
first substantive communication 
from the new'Sovict leadership un- 
der Yuri V. Andropov to the Unit- 
ed Stales, senior officials were cau- 
tious about interpreting the 
prompt response as an indication 
that the Russians were eager to 
seek a compromise in the arms 
area. 

One official described the mes- 
sage. delivered orally by Ambassa- 
dor Anatoli F. Dobrynin in a 
meeting on Wednesday with Law- 
rence S. Eagleburger. under secre- 
tary of state for political affairs, as 
“a businesslike attempt to keep the 
dialogue going.” 

In the NovT22 speech, the presi- 
dent said be bad proposed advance 
notification of tesL launchings of 
intercontinental and medium- 
range missiles, advance notice of 
major military exercises and a 
broad -ranging exchange of basic 
data about nuclear forces. 

The president also mentioned 
possible improvements in the hot- 
line communications system be- 
tween Moscow and Washington. 
He had made similar offers in June 
in West Berlin. 

The Soviet message came at a 
time when the United Slates is 
watching not only the Soviet posi- 
tion on arms talks but also internal 
devdopments ia Poland as an indi- 
cation erf whether the change of 
Soviet leadership has improved 
prospects for easing East-West ten- 
sions. 

Vice President George Bush, 
welcoming recent moves iir Po- 
land, said Thursday that the Unit- 
ed States would respond positively 
if Warsaw met Washington's terms 
for lifting martial law. releasing alt 
detainees and renewing the dia- 
logue with independent Tabor lead- 


in a luncheon with reporters. 
Mr. Bush recalled that these were 
the three conditions for any im- 

S rovcmenL in relations that Mr. 

eagan set Iasi year when he im- 
posed sanctions. 

“We set out three criteria cany 
on and one of those criteria has 
been met,” Mr. Bush said. “In 
terms of an administration :hat 
has said, here are three tilings we 
think ought to happen, if they hap- 
pen. 1 think you would see some- 
thing happen on our side." 

In saying that one U.S. condi- 
tion had been met. Mr. Bush was 
alluding to the release in mid-No- 
vember of Lech Walesa, the leader 
of the now outlawed Solidarity un- 
ion, and the freeing this past week 
of 327 other detainees. Other offi- 
cials contended that this did not 
fulfill the condition hecause tiCG 
persons were still in detention 
without trial and several thousand 
had been imprisoned on charges of 
martial-law violations. 

As for the form that an Ameri- 
can response might take, officials 
listed a possible rescheduling of 
Polisb debts, the extension of com- 
modity credit loans for food ship- 
ments. the restoration of Poland's 
fishing and air rights and other 
steps helpful to the Polish econo- 
my. 

The White Hotse was reported 
to be sufficiently encouraged to be 
making preparations for Mr. 
Reagan to make a statement, .pos- 
sibly after seeing whether the Poles 
lift martial law on Dec. !3. as ex- 
pected. 

In an interview, Mr. Bush said 
he was “somewhat optimistic — 
realistic but somewhat optimistic 
— about being able to move for- 
ward" with Lhe new Soviet leader- 
ship. He suggested that economic 
difficulties were “an ingredient" 
pushing Moscow and, to a lesser 
degree. Washington toward arms 
agreements. 

On a related topic, he discount- 
ed any serious risk to American in- 
terests tn the recent effort bv Mos- 
cow to improve relations with Beij- 
ing 

“1 don't think our relationship L* 
going io fall rpart because (i>-y 
jump in bed with the Soviets." said 
Mr. Bush, who once headed the 
American diplomatic mission in 
Beijing. “1 don’t see that happen- 
ing. There are some fundamental 
differences now. They can improve 
relations along the border. Fine. 
Why should that be of a grave con- 
sequence to the United Slates? We 
are not tiying to stir up difficulty 
between -them. I don’t see anything 
in that that' means a diminution in 
our relationship with China." 


U.K, Expels Soviet Attache on Spyingytharge 


By Peter Osnos 

Wcahinpon Past Service 

LONDON — • Britain announced 
Friday that it has expelled the So- 
viet Onion's naval attache in Lon- 
don, accusing him of attempting lo 
set up a spy network in the coun- 
try, an effort officials said was un- 
covered before it did any damage. 

The officer. Captain Anatoli 
Pavlovich Zotov, was apparently 
the highest ranking Russian to be 
ordered out of Britain since 1971, 
when 105 Soviet personnel were 
ordered to leave for spying. Cap- 
tain Zotov, the British said, was a 
senior officer of the GRU, the So- 
viet Union's military intelligence 
agency.' His activities, they said, 
had been monitored by a covert 
surveillance unit of Britain's own 
intelligence agency, Ml-5. 

The expulsion is the latest turn 
in what has been a long autumn of 
espionage scandals in Britain. 
Even 3s announcement of his ex- 
pulsion was being made, the trial 
of an Canadian economics profes- 
sor continued with insistent asser- 
tions by the defense that British in- 
telligence had missed the faa that 
the man, Hugh Hambleton, was 
actually a Canadian double agent. 


working against the Soviets rather 
than with them. 

British officials maintained Fri- 
day that none of the recent 
espionage cases is related. They 
said, in particular, that Captain 
Zotov bad not been identified by a 
recent KGB defector to Britain. 
Vladimir Kuzichkin, or Geoffrey 
Arthur Prime, the recently convict- 
ed Soviet spy who has promised to 
tell authorities all he knows. 

A bizarre aspect of the Zotov 
story, is that u was apparently 
leaked lo Britain’s domestic news 
agency, the Press Association, 
Thursday night by the Russians 
themselves, who ’suggested the 
British were trying to divert atten- 
tion from their own celebrated in- 
telligence failures. 

Not until Friday morning was 
the expulsion confirmed by the 
Foreign Office. Official sources 
said that Captain Zotov, who 
ranked second in the embassy's 
military unit, arrived in Britain in 
January. They said he apparently 
was to'sei up an agent network to 
learn British military secrets. Cit- 
ing “clear evidence of his inten- 
tions, the sources implied that 
Captain Zolov had been caught 
trying to recruit agents. 


Since 1971. British policy has 
been to reduce the size of the Sovi- 
et Embassy every time one of its 
envoys is expelled. In the past 18 
months, two other Soviet diplo- 
mats have been ordered out. a 
trade official and a second secre- 
tary. The new strength of the Sovi- 
et diplomatic staff will be 45. 

Officials said they anticipated 
that a British diplomat in Moscow 
would be expelled in retaliation 
and denounced the move in ad- 
vance as unwarranted. 

If the activity on the spy front is 
all coincidental. British satisfac- 
tion over breaking an attempted 
espionage ring is not. The Prime 
case and other recent examples of 
lax security provisions on a num- 
ber of fronts have made the gov- 
ernment of Prime Minister Marga- 
ret Thatcher notably defensive 
about such matters, even though it 
is not directly responsible for 
many of them. 

One report said that Mrs. 
Thatcher herself intended to an- 
nounce the expulsion of Captain 
Zotov in Parliament as evidence of 
good British intelligence work, that 
she was preempted by the Soviet 
Union's Western-style public rela- 
tions. 


TtiF Hambleton trial has been 
going on all week. The defense is 
countering prosecution conten- 
tions that the professor was a 
KGB agent for 30 years by con- 
tending that he was engaged in 
counterespionage. Mr. Hambleton 
was ordered in court Friday lo 
write down the name of his Cana- 
dian intelligence contact, presuma- 
bly so British officials can deter- 
mine exactly what relationship 
Canada did have with him. 

He was afresied by the Canadi- 
ans in 1979 and espionage appara- 
tus was found in ins home, but he 
was never tried. He was arrested in 
London when he came for a visit 
last summer. 

He has testified that he had din- 
ner with a man he believes was the 
new Soviet Communist Party lead- 
er, Yuri V. Andropov, in Moscow 
in 1975. The testimony on this and 
other aspects of the case has be- 
come increasingly entangled in 
plots and subplots, spanning from 
NATO offices in Pans to Canada, 
but not actually Britain. The main 
question to be answered when tes- 
timony resumes next week is why. 
if Canada declined to prosecute 
Mr. Hambleton. British intelli- 
gence pursued the case. 



Captain Anatoli Pavlovich 
Zotov, the Soviet naval at- 
tache, arriving back at bis 
home in London Friday night. 
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• .-'>‘fc^oman^CatSolic Church 
•«* .rjiWSrihls report' that Pope John 

r D irts demanded that 

reagofrotn ibe Nicara- 
as a condi- 
-• V *00 m his visrtTo the country ' 
*extyeaiy ... Page 3. 

XJJS. unemployment 
h ’’* 1 fafeped to 1QJB percent in 

- ^Voyember, a new post-Der 

J^vjression high. Meanwhile, the 
>- yjtolkr fell to its fewest level 
SjByy,- August against, the 
Deutsche mark. Page 17. 

jS*,. Then* would seem to be tit- ' 
jt i * ^ doubt .-of the outcome of 
.**,!$* . ■ ' ift' Chinny National _ 

v "^pta Congress which has- 
‘ ^ .sf*? 1 presented a draTt-Consti- 

„r* faiion- 1 that stresses stability, 
revolution. Page 2- 

i A spedai report on the dtu- 
the North American 
; estate- market .appears to- 


In Soviet Bloc, Troubled Economies Prompt New Market Strategies 




By Paul Irwis ■ 

New York Times Service.- . 

WARSAW — Poland’s empty shop windows 
are only the extreme manifestation w the hard 
times setting in throughout Eastern Europe and 
the Soviet Union as the worldwide economic 
slowdown catches up with the centrally planned 
Communist economies. 

In all these countries, the rates of economic 
expansion are slowing and are likely to continue 
slowing, and shortages or manufactured goods 
and food are. becoming more acute. The Soviet 
Union’s harvest was poor again this year, and its 
new five-year economic plan prqjosts-the lowest 
growth ever for industrial outpuL 

Moscdw’s East .European satellites are weighed 

down by An "immense burden of foreign debt sod 
can no longer hope to borrow their way out of 
trouble as ihey did in ihe past. Poland and 
Romania are. Tor all practical purposes, ban- 
krupt. , • 

In the Soviet bloc, economic troubles -have 
prompted moves to expand economic freedom 
and to assign .a greater role to market forces in 
determining economic decisions, especially in ag- 
riculture. 


In one of his first public speeches since bong 
chosen to lead the Soviet Union, Yuri V. Andro- 
pov seemed to take note of the experiments, call- 
ing on his nation to “take account of the experi- 
ence of fraternal countries.” 

Acknowledging that the Soviet economy had 
failed to achieve us goals for the pasl two years, 
Mr. Andropov encouraged conjecture that he 
would introduce more pragmatic policies. A sys- 
tem of material incenuves, he said, must be de- 
vised to improve the country’s economic perform- 
ance. 

“The crisis is bringing pressure for reform . 
throughout the whole bloc," said Josef Soldaczuk 
of the Polish Foreign Trade Institute, “but it's a 
difficult time to make changes." 

At the .Hungarian Institute for the World 
Economy * in Budapest, Mibaly Simai agreed. 
“Every country is experimenting with new solu- 
tions.” he said. “You can't overcome these prob- 
lems with strict planning. Flexibility is needed 
too” - 

Michael Kaser of St. Anthony's College in Ox- 
ford. England, said: “Economic change is so tied 
up with what the Soviet leadership does. A sign 


from the new men in Moscow could open the 
gates in Eastern Europe.” 

Prospects for the economic future of Eastern 
Europe are further complicated by President 
Ronald Reagan’s attempt to impose tighter limits 
on access to Western credits and technology. 
There is anxiety that the policy could backfire, 
driving the Eastern bloc nations closer together 
and wiping out some of the political freedom that 
has accompanied the growth of East- West trade. 

In the late 1950s and 60s. the member coun- 
tries of the Council for Mutual Economic Assis- 
tance, or Comecon. as the bloc's economic organ- 
ization is called, achieved high rates of real eco- 
nomic growth, much in line with what they had 
planned. But the economic picture started to 
cloud in lhe 1970s. particularly in the second ball 
of the decade. 

Average growih in the Comecon countries was 
6.2 percent from 1971 to 1975. or only four- 
tenths of .1 percent below the planned target, lhe 
United Nations Economic Commission for Eu- 
rope calculated. From 1976 to 1980, the growth, 
rate slipped to 4.1 percent, although the target 
was 5-3 percent. The commission estimated 


Comecon growih last .year at 1.9 percent as 
against a 3 J percent goal. 

The latest Soviet five-year plan, for 1981 to 
1985. sets an annual industrial output target of 
3.4 percent, the lowest ever. The Centrally 
Planned Economies Service of Wharton 
Econometric Forecasting Associates estimates 
that Soviet growth 1 will average about 2.6 percent 
annually until 1985, while the economies of the 
six Soviet satellites in Comecon will grow 1.9 per- 
cent on average. The six countries are Poland, 
East Germany. Czechoslovakia. Hungary. 
Romania and Bulgaria. 

Many East European countries tried lo main- 
tain economic growth in the 1970s by importing 
Western technology paid for with money bor- 
rowed in the West. From 1970 to 1980. Come- 
con’s collective indebtedness rose to about £80 
billion. But the strategy failed when the slow- 


down in world trade robbed them or hope erf pay- 
ing off their debts with exports lo the West. 

' As Poland, Romania and Hungary found 
themselves unable to repay, the Eastern bloc's 
creditworthiness came into question and its eco- 
nomic malaise deepened, with countries increas- 


ingly unable to afford vital Western raw materi- 
als and industrial spare parts. 

"After making a good start, the basic economic 
objectives of the Comecon countries had all been 
jeopardized by the end of the 1970’s," says Her- 
mann Clement of Munich's Osteuropa Insiitut. 

Orthodox Marxist economic planning is being 
increasingly questioned throughout Eastern Eu- 
rope, with even the Soviei Union much less suspi- 
cious of the economic change. The pacemaker in 
this process has been the Hungarian administra- 
tion of Janos Radar, which has been- gradually 
installing its “new economic mechanism" since 
1968. 

The Hungarian system gives companies much 
more control over what they make and how much 
they charge for it, encouraging them to secure 
supplies in the cheapest market and sell products 
for the highest price. 

Wages in Hungary vary from plant to plant, 
depending on profitability. A good deal of room 
has been created for private entrepreneurs, in- 
cluding bands of skilled workers who can sell 
their services to state-owned enterprises. Al- 
though most farm land is owned by cooperatives. 

(Continued on Page 2, CoL 5) 
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Andropov, in Meeting With Arabs, 
Assails U.S. Plan for Middle East 


China’s Unrevolutionary Constitution 


L'nttal Fms Intertuttumd 

MOSCOW — Yuri V, Andro- 
pov. the Soviet leader, told an 
Arab delegation Friday that the 
U.S. peace plan for the Middle 
East onlv benefited Israel and the 
United Shales, the Tass news agen- 
cy said. 


Mr. Andropov said the proposal 
made Sepu 15 by Leonid l. Bre- 
zhnev. Mr. Andropov's predeces- 
sor. was almost identical to the one 
adopted in early September by an 
Arab League summit. He reiterat- 
ed the long-standing Soviet call for 
a comprehensive peace conference 
that would include the Palestine 
Liberation Organization. 

“Such-an approach creates a real 
possibility of wide-ranging action 


aimed at establishing peace in the 
region." Tass quoted Mr. Andopov 
as saying. 

The new Communist Party chief 
made the comments in a meeting 
at the Kremlin with an Arab 
League delegation that was led by 
King Hussein of Jordan. Also par- 
ticipating were Foreign Minister 
Andrei A. Gromyko and Prime 
Minister Nikolai A. Tikhonov. 

Mr. Andropov said President 
Ronald Reagan's Middle East plan 
was “aimed" at splitting the Arab 
countries in order to impose on 
them decisions beneficial only to 
Israel and the United Suites, to 
prevent the creation of an inde- 
pendent Palestinian state." ' 

Tass said the meeting was held 


in a “businesslike and friendly at- 
mosphere.” 

The nine-member Arab group 
arrived in Moscow Thursday as 
the third stop in a series of visits to 
the capitals of the five permanent 
members of the UN Security 
Council. King Hussein also met 
with Mr. Andropov in the Kremlin 
late Thursday out Tass said they 
had only a brief exchange about 
the Middle East situation and con- 
centrated on Jordanian-Soviet ties. 


Among the delegates was For- 
eign Minister Prince Saud al Faisal 
of Saudi Arabia, the highest rank- 
visit Moscow. 


Israel Criticizes Effort 
U.S . to Restrict Aid 


By 


By Edward Walsh 

Washington pen Service 

JERUSALEM — The Israeli 
government Friday sharply criti- 
cized the Reagan administration's 
attempt to prevent Congress from 
increasing aid to IsraeL suggesting 
that U.S. concern with Arab atti- 
tudes is similar to a policy of “ap- 
peasement.” 

The Israeli criticism was direct- 
ed at the unsuccessful effort earlier 
this week bv President Ronald 
Reagan and' Secretary of Stale 
George P. Shultz to prevent a Sen- 
subcommittee 


Appropriations Committee, Mark 
O. Hatfield. Republican of Ore- 
gon. Mr. Dam added: “By appear- 
ing ro endorse and reward Israel's 
policies, it could strengthen the 
hand of those who are content 
with the status quo. while calling 
into question among others the 
U.S. commitment to on equitable 
outcome.” 

Senator Hatfield, who objected 
to the increased aid when it was 
approved by the subcommittee on 
Tuesday, made no attempt 'to 
strike it out Thursday, apparently 
because he lacked the votes. 


ate appropriations 
from increasing the amount of aid 
earmarked for Israel in pending Israeli Is Charged 
foreign assistance legislation. O 

On Thursday, the full Senate 


Appropriations Committee, by 
voice vote and without dissent, ap- 
proved the higher levels recom- 
mended by the subcommittee. As 
it now stands, the legislation 
would provide S910 million in eco- 
nomic aid to Israel this year, $125 
million more than the administra- 
tion sought, and would convert 
S350 million in proposed military 
loans to Israel into outright grants. 

Total aid for Israel in the pack- 
age amounts to S2.6 billion, of 
which S1.7 billion is in military 
grants and loans. 

The Israeli criticism of the ad- 
ministration was first ' voiced 
Thursday night in a television in- 
terview by Foreign Minister Yit- 
zhak Shamir and was followed by 
even sharper comments Friday by 
Deputy Foreign Minister Yehuda 
Ben-Meir and a third senior offi- 
cial who refused to be identified. 

“I can only express our amaze- 
ment and consternation at the po- 
sition which has been taken by the 
administration." Mr. Ben-Meir 
told the state radio. 

“For many years we haven’t 
seen such an occurrence, where the 
administration has actively tried to 
prevent the Congress from voting 
the aid that it Teh fit for Israel,'' he 
continued. “What's even more se- 
rious is that the administration is 
trying to relate this to political is- 
sues. The claim that more aid for 
Israel won’t go well with the Arabs 
reminds me of the famous ap- 
proach of appeasement" 

Mr. Shamir accused the admin- 
istration of “clearly violating" 
pledges not to link economic and 
military aid to Israel to political is- 
sues such as Mr. Reagan's Middle 
East peace initiative. “We regard 
this very gravely.” he said 

The dispute over aid comes at a 
time when the two countries re- 
main at odds over the Reagan 
peace plan and are showing in- 
creasing signs of strain over the 
continued Israeli military occupa- 
tion of southern Lebanon and the 
inability to launch negotiations 
leading to a troop withdrawal 

Despite Israel’s outright rejec- 
tion of the president's peace initia- 
tive. the administration has 
promised repeatedly not to use its 
military ana economic assistance 
programs to pressure Israel to be 
more forthcoming. At the same 
time, however. Mr. Reagan and 
Mr. Shultz argued to key senators 
this week that to reward Israel 
with an increase in aid now would 
undermine efforts to achieve a 
breakthrough on the troop with- 
drawal negotiations and the over- 
all Middle East peace process. 


With Espionage 


The 


■ Hatfield Receives Letter 

Earlier. Helen Dewar of 
Washington Post reported: 

Before .the committee’s vote 
Thursday. Deputy Secretary of 
State Kenneth w. Dam said the in- 
creased aid to Israel would leave 
the United Slates “in a very pre- 
carious position” that cojld jeop- 
ardize relations with other coun- 
tries and “imperil the strenuous ef- 
fort we are making to find a settle- 
ment in Lebanon and to make 
progress in the broader peace pro- 
cess.” 

In a letter to the chairman of the 
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United Press International 

TEL AVIV — An Israeli .Army 
reservist has been charged with 
passing military information to 
Syrian intelligence agents, court 
officials said Thursday. 

Yitzhak Shor, 40, was arrested 
Nov. 3 at Ben -Gu non airport as he 
stepped off a flight from Rome. 
The arrest was kept secret until 
Thursday, when an indictment is- 
sued by a Tel Aviv court was made 
public. 

The indictment charged that Mr. 
Shor spent 12 days in Damascus in 
October providing Syrian intetli- 
: officials with information on 


gencei 


op pos 

service in the military reserve. 


ing Saudi ever to 
The Soviet Union has no diplo- 
matic relations with Riyadh. 

Foreign ministers from Syria. 
Jordan. Tunisia. Morocco and Al- 
geria and officials from the Pales- 
tine Liberation Organization and 
the Arab League also tore repre- 
sented. 

* Mr. Andropov's remarks reflect- 
ed the standard Soviet position on 
the Middle East. 

Commenting bn the Arab visit, a 
Western diplomat said: “The Sovi- 
ets have no other option but to op- 
pose the Reagan plan, but I don't * 
expect them to have anything new 
to say." 

Less than two months before his 
death. Mr. Brezhnev also said that 
the Soviet version of a Middle East 
settlement was “not at variance” 
with the Arabs' eight-point plan 
adopted in September in Fez. 
Morocco. 

The Arabs urged establishment 
of a Pales tinian state and implied 
their recognition of Israel but did 
not state it. 

Mr. Reagan’s Middle East initi- 
ative, announced Sept. I, calls only 
for “self-government by the Pales- 
tinians on the West Bank and Gaza 
in association with Jordan.” 

The president met with the 
group on its first, stop in October. 
He called the session an “excellent 
meeting," but was unable to per- 
suade the delegation to recognize 
Israel without that nation's prior 
withdrawal from the Arab lands 
taken in the 1967 Middle East war. 

The Arabs also lobbied in Paris, 
but were turned away from Lon- 
don because of Britain’s refusal to 
receive a Palestinian envoy. 

The reduced delegation that met 
with Mr. Reagan did not include 
the PLO, which the United Slates 
has refused to recognize until it 
recognizes IsraeL The Arab delega- 
tion also is scheduled to travel to 
China. 


By Christopher S. Wren 

Sere York Tunes Service 

BEIJING — During a discussion at the 
current session of the National People’s Con- 
gress. an army political commissar named 
Xiao Hua ventured that the elimination of 
the “freedom vo strike" from China's new 
constitution was a good idea. 

“Going on strike is a means used by work- 
ers against capitalists." the Chinese news 
agency quoted Mr. Xiao as tefling his fellow* 
delegates. “In China, where enterprises and 
their products are owned by the people 
themselves, to strike would impair the inter- 
ests of the people, including the workers." 

His comment reflected the kind of dis- 
course filtering out from China's nominal 


sions. like the insertion of a section stressing 
the independence of Chinese foreign policy. 

The new constitution, which has been 
worked on for two years, does make some 
significant changes. It restores the pest of 
state chairman, or head of state, that Mao 
abolished after purging its last occupant, Liu 
It heralds the decline of Mao’s 


tion is whether the fundamental rights and 

h effect i 


Sbai 


legacy, the people's commune, by 
way its political responsibilities. It 


parliament, which has been presented with a 


elated five-year plan, a new state budget 

tabui- 


and a draft constitution that stresses sta 
ty. not revolution. ■ 

Working sessions are dosed to outsiders, 
but the official news agency paints a picture 
of 3.000 happy delegates enthusiastically en- 
dorsing whatever legislation the leadership 
sends their way. 

The National People’s Congress, which 
convenes for about two weeks a year, has its 
own rubber stamp in the Chinese People's 
Political Consultative Conference, a claque 
of “patriotic” united front parties that meets 
concurrently. 

The news agency ’reported that the dele- 
gates of the consultative conference shared a 
“unanimous view" that the new constitution 
would inspire 1 billion Chinese to work 
harder for the country’s prosperity. 

With that kind of rhetoric, it is safe to 
predict that the new constitution, China's 
Fourth since the Communist takeover in 
1949. will be approved as scheduled Satur- 
day. The draft document was promulgated 
for nationwide discussion last spring and 
seems to have undergone only minor revi- 


taking away 
creates a new state militaxy commission to 
“lead the armed forces.” 

Diplomats who have already plowed 
through die constitution, five-year plan and 
budget are tempted to look behind the fa- 
cade of consensus for subtler signs of politi- 
cal activity. 

For example, will the new state central 
military commission replace the putty’s ex- 
isting military commission, which China’s 
paramount leader. Deng Xiaoping, has head- 
ed since 1978. The daily press has hinted that 
the two bodies might unite “for practical rea- 
sons" and that members of the party military 
commission could be made members of the 
state military commission, too. 

This has given rise to speculation that Mr. 
Deng might head an amal gamated commis- 
sion. further strengthening nis grip over the 
4 .23-million- member armed forces. Mr. 
Deng has tried to cany the armed forces 
along with his decisions,' getting the chief of 
staff, Yang Dezhi. to state publicly last week 
that the new constitution “is the best we 
have had since 1949." 

There has been less speculation about who 
will become the next head of state, since 
Prime Minister Zhao Ziyang said earlier that 
a decision would not be .made until later next 
year. Rumors floated from Taiwan that Mr. 
Deng himself might take the job are 
discounted here since Mr. Deng has said that 
he does not want it. 

The lingering question about the constitu- 


duties it enshrines will hare much. effect on 
the tires of the Chinese. It is a pragmatic 
document whose preamble states that “the 
basic task of the nation in the years to come 
is to concentrate its effort od socialist mod- 
ernization.” 

To prevent the kind of the abuses that tore 
China apart during the Cultural Resolution, 
the constitution asserts that Chinese enjoy 


Rights Rian ^ 

Is Approved l^‘ ! 
By UNESCO flHr 


Delegates Also Concur 
On Role of the Press 


“freedom of speech, the press, assembly, as- 
and demonsti 


sodauon, procession and demonstration as 
wdl as “freedom from arbitrary arrest." The 
first constitution in 1954 offered similar 
guarantees. 

Bui none of these freedoms is allowed (0 
encroach on the “four cardinal principles" 
that the regime holds inviolate: adherence to 
the socialist road, to the people’s democratic 
dictatorship, to the Communist Party's lead- 
ership and to Marxism. Leninism and Mao’s 
thought. 

This leaves little scope for what the party 
disparages os “bourgeois liberalism." The 
new constitution does give greater scope fra* 
“legitimate religious activities." deleting a' 
line on “the right to propagate atheism" 
from the last constitution. •• 

The new constitution also prohibits illegal 
searches of homes of citizens, as happened 
during the Cultural Revolution, mid safe- 


guards “the freedom and privacy of corre- 
spondence.” 1 But it adds that 


mail may be 
intercepted and read “to meet the needs of 
state security or of investigation into crimi- 
nal offenses.” 

The abolition of the right to strike, which 
was inserted in the previous 1975 constitu- 
tion. may reflect unease over the Solidarity 
trade union movement in Poland, which 
Beijing does not want copied here. Instead, 
the constitution promotes workers’ 
congresses, where employees can air their 
views under proper supervision. 


Polish Bishops Reaffirm Support for Unions 


Compiled by Ota Staff From Dispatches 
WARSAW — Poland’s Catholic 
bishops reaffirmed their support 
Friday for trade unions independ- 
ent of the Communist Party m the 
bishops’ first communique since 
the Solidarity labor movement was 
banned in October. 

The communique, which fol- 
lowed a two-day episcopal confer- 
ence presided over by Archbishop 
Jozef Glemp. stressed the right of 
all the people to a voice in running 
the country. The communique re- 
peated a church statement that the 
Polish people should spiritually 
prepare for the visit of Pope John 
Paul II scheduled for June. 

The church's program for the 
coming year is one of^ “Christian 
hope." the communique said. add-. 


ing. “Christian hope means bear- 
ing a cross. In this spirit, preparing 
for our meeting with the pope, we 
accept all the troubles of everyday 
life, which are so numerous ana 
which we are overcoming with 
such difficulty.” 

It said the banning of Solidarity 
and other trade unions “painfully 
affected all of society. It is to be 
regretted that other means were 
not chosen." 

The bishops quoted the pope, a 
staunch backer of Solidarity who 
severely criticized its dissolution, 
as saying “trade unions are not po- 
litical parties struggling for power 
and they should not be controlled 
by political parties, or have close 
links with them." 

The communique made no com- 


ment on martial law but indicated 
that the church favors restoration 
of full civil rights and reconcilia- 
tion between the authorities and 
the people. 

A session of the Sqm. or parlia- 
ment, on Dec 13 is expected to lift 
or suspend martial law, which was 
imposed on Dec 13. 1981. 

Addressing a meeting of miners 
Friday in the southern city of Ka- 
towice. General Wqjciech Jaruzel- 


had thwarted U.S. political designs 
on Poland. 

General Jamzekki detailed the 
mainly economic restrictions im- 
posed by the Reagan admmistra- 
tiotu criticized the behavior of U.S. 
diplomats in Warsaw and de- 
nounced U.S.-spohsored radio sta- 
tions that beam programs into Po- 
land. 


“Hardly a day goes by that some 
tion official dc 


ski. the country's leader, strongly 
States and 


denounced the United States 
its diplomats in Warsaw and said 
he was considering restricting bi- 
lateral relations. 

The general listed a series of 
sanctions taken by Washington 
against Poland since the imposi- 
tion of martial law. which he said 



Economic Troubles Prompt 
New Soviet Bloc Strategies 


Th« AKooafnd Prau 

WELCOME TO NO MAN’S LAND — Defense Minister Charles Hernu of France, third 
from left, visited a devastated area of West Beirut Friday to see positions held by France’s 
peacekeeping troops. The area was a no man’s land daring the civil war and the Israeli siege. 
Lebanese officials have appealed for an increase in (he size of the peacekeeping force, kit 
Mr. Hernu said France was not prepared to talk about an increase in the French contingent 


(Continued from Page 1) 
members run them much as they 
wish, dividing up the profits and 
retaining substantial private plots 
that, can be sold or passed on to 
children. 

Still, Hungary’s economy grew 
only 1.8 percent last year, ana this 
years performance is likely to be 
worse. But Hungary is effectively 
consolidating the changes it has 
made by joining the International 
Monetary Fund and applying for a 
loan, which means accepting West- 
ern supervision of its economic 
policy. 

No East European country has 
greater economic difficulties than 
Poland. Industrial production has 
fallen nearly 25 percent is the last 
three years and is likely to drop 5 
percent more this year. 

The government has raised con- 
trolled prices substantially, bring- 
ing the number of Polish zlotys in 
cirnilation back into better bal- 
ance with the reduced supply of 
goods. State companies have been 
told to pay their own way and 
have been given greater control 
over what to produce and bow 
much to charge. 

But Poland^ experience also il- 
lustrates the political difficulties of 
introducing a more market-related 


5 Lecturers 
Refuse Oaths 
On West Bank 


Dutch Testily Await French Plan 
To Reduce Salt Content of Rhine 


economic system at a time of re- 
cession. Fear that any change 
would only make shortages worse 
led thePolish authorities to main- 
tain centralized planning for about 
60 percent of industrial produc- 
tion. 

The unpopularity of price in- 
creases has encouraged the govern- 
ment to raise wages to the point 
where currency in circulation is 
pulling well ahead of the supply of 
goods in the shops, spurring calls 
for more rationing. 

In Hungary, too, Mr. Simai said, 
hard times arouse opposition to 
economic reform, making it more 
difficult to win popular acceptance 
of realistic -prices and increasing 
resentment over the higher in- 
comes earned by the new breed of 
private entrepreneurs. 

Bulgaria and Romania are also 
edging down the same road as 
Hungary and Poland. This year 
Bulgaria introduced its own “new 
economic mechanism” that gives 
greater freedom to individual en- 
terprises and relates wages to pro- 
ductivity. 

Bulgaria’s private farming sys- 
tem, like Hungary’s, is already 
working well For the moment, 
however, the authorities do not ap- 
pear to envision opening more of 
industry to private ownership. 

In Romania, which like Poland 
has a critical shortage of manufac- 
tured goods and food. President 
Nicolai Ceausescu has said he is 


administration official does not is- 
sue new demands, epithets and 
threats,” General Jarozdski said. 
“Wherever rich America was able 
to hurt a weakened Poland it al- 
ready has done so.” 

Meanwhile, Poland’s planning 
chief Friday told the Sqm, which 
is meeting to debate the 1983 bud- 
get, that the national income 
would rise next year for die first 
lime since 1978. 

“If we fully realize our produc- 
tion goals, the national income in 
1983 should rise by 2 to 2.5 per- 
cent ... the first year after four 
years of a drop in national income 
that there will be an increase,” the 
bead of planning, Janusz Obo- 
dowsld, said. 

“I would like to underline that 
1983 aiU be the first year of calm 
work in economy under conditions 
of modified economic reform.” be 
said. He predicted that industrial 
production would rise by 4 per- 
cent, largdy due to increased coal 
production. Prices of ‘consumer 
goods, he said, would go up by 
“not more than 9-10 percent.” 

Officials recently have claimed 
Poland has “seized a bridgehead” 
in reversing die country's severe 
economic decline and have issued 
ambitious production targets 
based on worker discipline and 
calm despite the banning of Soli- 
darity and other unions. 


By Henry Tanner 
Sea York Turnn Sfnirr 
.PARIS — Delegates to a 158-ti 
tion special UNESCO confers*, 
agreed Friday to a compromi; 
plan establishing the framewor 
tor the organization's activities i 
information, human and collects 
rights, education, culture and dr - 
vdopmem in the last five years c - 
the (980s. 

The United Nations Education 
al. Scientific and -Cultural Organ! 

Ziuion adopted the final reso^ 
tions for 13 programs by cor , 
seasus, without a vote. 

In (heir closing statements, dd< 
gatious from the industrial nation 
and the Third World, who ha 
dashed frequently in debate, a 1 
voiced reservations about some ta 
pects of the plan. So did the Sovic 
umoo, which fey and large ha* 
sided with the norun d us trial Izg 
nations 

Most of the ideological debat 
between the industrialized am 
nonind ustri alized nations was oi 
information and mass community 
tions. 

Third World countries com p i’: 
plained that Western news organ f^' 1 " ‘ 
izations had a virtual monopoly or ; i, . , , •< 
the gathering and dissemination o },) J ' 1 
information around the world 1 , 
Western delegates warned that an; t. / t ; !• ’■ 1 
effort to redress the imbalance r ' 
must not be at the expense of free 
dom of the press and the free fiov 
of information. 

The issue of individual humor 
rights vs. collective rights, or “thi 
rights of peoples," as they an 
called in UNESCO terminology 
also gave rise to long and heater 
debate. 

. Western delegates obtained thv 
deletion of a sentence that spob 
about “equality" - between the twi 
types of rights. The West argue* 
that the phrasing could be invoker 
by authoritarian government: 
wanting to abridge indi vidua 
human rights in the name of col 
lective rights. 

U.5. and other Western dele 
gates said Friday they wen 
pleased with the outcome of iht 
two weeks of debate. They saic 
that they had managed to delete oi 
change several passages that they 
regarded as a potential threat tr - 
press freedom. 

The Western bloc’s biggest 
achievement concerning the chap- 
ters on information ana mass com- 
munications was the insertion of i 
passage giving the press the func- 
tion of a watchdog against abus< , * 

of power. | ta 1 

The final version of the insert 1 1 > > *■ 

over which Soviet and Wcsien 
delegates clashed vehemently r i 
eventually read: “The mass mail ml* \ 
could make an important contribu * * * 

tion in scrutinizing all actions iha 
might lead to abuse of power." 

The phrasing was - adopted aftej 
the Soviet delegate strenuously ob- 
jected to a stronger version gjvinj 
the press the right to scrutinize th< 

“activities of authorities." 

The texts adopted Friday are tc 
serve as the basis for the agency’: 
director-general. Amadou Mahta 
M^ow of Senegal, to work out ; 
precise program for the years 198* 
and 1985. They would have to be 
ratified by UNESCO’s general as- 
sembly next summer. Some of the : 
arguments are likely to resume 
then. 


WORLD BRIEFS 


Socialist Cabinet in Spain Sworn In 


MADRID (Reuters) — King Juan Carlos I swore in Sprain's new So- 
cialist cabinet Friday, named by Prime Minister Felipe Gonzalez. 

Deputy Prime Minister Alfonso Guerra was the first to pledge loyalty 
to the king and the 1978 democratic constitution. Then the other minis- 
ters, all but one in their 30s and 40s, in turn look the oath of office 
before a Bible, a crucifix and a copy of the constitution. 

Mr. Gonzalez was sworn In Thursday. 

The 1 7- member cabinet is expected to convene informally Saturday 
and bold its first official meeting Tuesday. The reopening of the border 
with the British colony of Gibraltar is expected to be on the agenda for 
the initial session. 


not planning any economic 
changes. But this most maverick of T t n « . -» . 

East European nations has put its Labor rarty Ketains seat in Wasgow 

economy under the partial direc- * ” 


Hewers 

TEL AVIV — Five foreign lec- 
turers at Bethlehem University 
were ordered Friday by the Israeli 
authorities on the West Bank to 
stop teaching by Monday, accord- 
ing to the university vice chancel- 
lor, Brother Thomas Scan! an. 

Brother Scan I an said that the 
lecturers had been summoned to 
Israeli headquarters and asked to 
sign pledges not to support the 
Palestine Liberation Organization. 

The lecturers offered to sign 
above the declaration, which they 
said would merely signify know- 
ledge of the regulation. But [hey 
refused the Israeli demand to sign 
beneath it, saying that to do so 
would clash with their consciences. 

The three American arid two 
British lecturers were ordered to 
stop work because they did not 
have valid work permits. Brother 
Scanlan said. 

The statement the lecturers were 


By Jason Berry 

International Herald Tribune 

PARIS — After years of bitter 
conflict with the Netherlands, 
France next week will formally 
unveil its plans for defusing an en- 
vironmental controversy that has 
involved five nations bordering the 
Rhine. 

On Tuesday, when the Interna- 
tional Rhine Commission meets in 
The Hague, French officials' will 
tell how they intend to substantial- 
ly reduce salt discharges into the 
river from potassium mines near 
Mulhouse, an Alsatian industrial 
city. The French intend to pump 
some of the salt emissions under- 
ground and build a sslt factory to 
process the remainder. 

The salt emissions have in- 
creased steadily since the 1950s. 
Swept north by the river’s currents, 
the salt filters into Dutch wetlands 
near the mouth of the Rhine, 
where it meets the North Sea. The 
saline buildup has harmed crops 


employment in Lorraine, where 
salt factories are in financial trou- 
ble. 

Meanwhile, Dutch lawsuits, 
moving through the courts in Rot- 
terdam and Strasbourg, challenge 
French internal decisions and raise 
questions about the European 
Community’s capability for seLf- 
reguiation. 

“The Dutch have a good case,” 
conceded a senior French official, 
who refused to speak for attribu- 
tion. “We signed the treaty. We 
took the money. We are late in 
producing results ” 

Under the treaty, signed in 1976 
at Bonn by states bordering the 
Rhine, France was to pump three 
million tons of salt from Mines de 
Potasse- if Alsace back into Alsa- 
tian soil. Such injections have been 
used in Germany for years. The 
other countries — the Netherlands, 
West Germany. Switzerland and 
Luxembourg — contributed 92 
million French francs l$18 million 


ambassador from France for five 
days, the first such move in mod- 
ern French-Dutch diplomacy. 

A compromise was finally 
reached, in November 1981 at an 
International Rhine Commission 
meeting, under which France 
agreed to reduce the salt dis- 
charges by one million cons a year 
— two million less than under the 
1976 accord. Under the new for- 
mula, two-thirds of the load would 
be injected into the ground and the 
remaining 300,000 loos used in a 
salt works to be constructed in 
France. 

Michel Crepeau, France’s envi- 
ronment minister, successfully lob- 
bied for time to produce a report, 
by four scientists from different 
countries, to determine the safety 
of injecting salt at Reiningue and 
another site. Chalampe. 

Recently, results of the report 
began circulating in Paris, The 
Hague. Strasbourg and Mulhouse. 


partial direc- 
tion of tiie International Monetary 
Fund in return for a loan and is 
being forced to take a more mar- 
ket-related approach to economic 
planning. 

East Germany, which regards it- 
self as a showcase for what rigo- 
rous central planning can achieve, 
has not taken the Hun garian road. 
Bui, loaded with the second-big- 
gest burden of hard currency debt 
tn Comecon, after Poland, it has 
sought to increase industrial effi- 
ciency by organizing industry into 
Kombinat, groups of about 20 
companies that are given more in- 
dependence from the central plan- 
add allowed 


GLASGOW (AP) — Britain's opposition Labor Party retained Glas- 
Ws economically depressed Queen’s Park district in a parliamentary! 
-election Thursday, but saw its majority cut back sharply. 1 

Prime Minister Margaret Thatcher’s Conservative Party, meanwhile 
was pushed into third place behind the Scottish Nationalist Party. whiU?i7^ • 
the newly formed alliance of the Social Democratic Party and the Liber • 

al Party came fourth in Thursday’s vote. The Labor candidate, Helerg ' 
McEJbone, polled 8,851 votes.- giving her a 5.694 majority over her near| - 
est rival, the Scottish Nationalist Party candidate, Peter Malian, whe? *■*" ■ 
polled 3,157. In the general election in May 1979, Labor’s majority waif - : - 
9,478 and the Conservatives took second place.' 5 

The Conservative candidate. Jackson Car law, polled 1 ,888 votes, whih j. 
the alliance candidate, Graham Watson got 1,487. Only 46.9 percent o j 
the voters turned oul The election resulted from the death in September y \ 
of Frank McEIhone, the husband of the Labor candidate, who baij! 
represented the district since 1974. t J 


p«“« *“* -?"«“■? o' 

from an, Ktion h,nnm ¥ sccurily ^l 10a « ull<ie,s < SR8 m,nil °"> a 
and public order and will in thn riesday is “a cmdal dare.” said 


The study confirms thepraciicality 
at Chalampe. 


context obey all the laws and sti- 
pulations and security legislation 
forbidding any action or providing 
any service that can be construed 
as aiding or supporting the PLO or 
any other hostile organization." 


HARRY’S IM.Y. BAR <D 


Est. 1PII 

' 5, rue Dounou, PARIS 
Just tell the tax! driver 
“sank roo doe non" 

Of Falkenfurm Str. 9, Munich 
or M/S Artor of see 


an official at the Foreign Affairs 
Ministry in The Hague, who de- 
clined io be identified. “Our pa- 
tience is at an end," 

But much more patience may be 
necessary. Depending on how the 
French enact their plan, it could 
have damaging repercussions on 
the depressed European salt mar- 
ket. 

There is also the possibility, 
worrying French planners, that 
construction of a salt factory in Al- 
sace. to absorb a portion of the 
waste load, will cause higher un- 


money came from the Dutch. 

The plan went nowhere, largely 
because the government in Pans 
signed the treaty without properly 
selling the idea to regional leaden 
in Alsace. 

The National Assembly refused 
to ratify the treaty, and protests 
enipted at Reiningue. the Alsatian 
site under consideration. Oppo- 
nents. led by Pierre Weisenhom. a 
Gaullist deputy, feared groundwa- 
ter would be polluted, and thegov- 
emment of Valery Discard d’Esta- 
ing. France’s president, stalled for 
time. 

In a rare show of diplomatic an- 
ger, the Netherlands recalled its 


of ground injection , 

The drilling may produce some 
opposition, but the weight of the 
new findings, which have received 
generally favorable treatment in 
the regional press, now appear to 
be a supporting factor. 

Mr. Wdsenhom, who led the 
protests in the 1970s, is unmoved. 
He calls the injections “horrible. It 
will be a disaster.” 

But interviews with industrial 
and political sources in Alsace eli- 
cited a different view. A consensus 
seems to be emerging in cautious 
support of injection. As a trade-off 
for accepting the injection plan, 
union leaders in Alsace have 
pressed for creating the salt works. 
But the idea has met opposition. 


ners and allowed to trade and TT 0 „ „ \ 

compete with each other, within U.s. Panel Backs Contempt Citation 

A recent law also requires state WASHINGTON (API — A House subcommittee is reco rumen dirr 
and cooperative farms , to give that the chief of the Environmental Protection Agency, Anne M. Gor^ 
more help to private farmers. such, be cited for contempt of Congress for following President Ronald 

Reagan’s orders to withhold subpoenaed information. v £ _.. 

The House Public Works investigations subcommittee Thursday vot« " ': ’ 
the contempt citation 9-2 after Mrs. Gorsuch refused to produce info? 
mation on the agency's handling of lawsuits in its toxic waste cleanui 
program. w 


Czechoslovakia, which custom- 
arily aligns its economic policy 
with East Germany’s, has also re- 
cently reorganized its industry into 
“higher production units" in an ef- 
fort to increase efficiency. 

Perhaps the most telling evi- 
dence of the Eastern bloc's interest 
in economic change is the absolute 
priority it is giving to righting its 
trade imbalance with the West and 
earning enough hard currency to 
repay its debts to the capitalist 
world and restore its credit won hi- 


For the Record 

KUPARL Yugoslavia (AP) — U.S. Secremrv of Defense Cusnur Wi 



visit since former Secretary- of State Alexander M. Haig Jr.’s trip las 


ness. 


year. 


4 Soviet Ships Visit Havana 


- ISTANBUL (AP) — Manial-Uiw authorities here have arrested scvci 

Innuin mlirmlU nn nt fiwniu — J 1 ■ 


Untied Press International 

MEXICO CITY — Four ships of 
die Soviet Northern Fleet docked 
in Havana harbor Thursday on an 
“official and friendly visit,” the 
Cuban news agency Prensa Latina 
reported. 


Iranian nationals on chaises of forming an underground organization 
“ ' Si. the Turkish news agency report 


swindling and carrying false passports. 

ed Friday. The Iranians were accused of belonging to' the Mujahklit 
Khalq organization of Iran, which is opposed to the Islamic rule o 
Ayatollah Ruhollah Khomeini, the agency said. 

BUENOS AIRES (UPI) — Argentina’s military government fuantrt 
political asylum Friday to the former Bolivian interior minister, Colon* 
Luis Arce Gomez, who has been accused in his own country of cocaiw 
trafficking and political assassination. 
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to Demand 
Priests 
in Junta 


,-^By Marlisc Simons 
- . York Times Soviet 

MANAGUA — Pape John Paul 
[■£& • 11 has . demanded that Roman 
: * rr W% r . Catholic priests resign from posi- 

•’.r ■-*^ieA.^'-, ; adns they hold m die Nicaraguan 
l *!^^ r _governnicnt as a condition for his 
- ' Nicaragua 'early next year, 

Church officials 


•i.-- -Ti yisiung r'owua 

k warn Caihc 
■-T £*s S'*%**s^ 

- ;j; ' .The pope’s 


:’s ultimatum was 
X' wwafly delivered to the 


the Rev. Miguel d’Escoto Brock- 
man. foreign minister, the Rev. Er- 
nesto Cardenai, minister of cul- 
ture; the Rev. Edgar Parra! es, Ni- 
caragua’s ambassador to the Or- 
ganization of American States; the 
Rev.- Fernando Cardenai., a leader 
of the official Sandinist Youth 
movement, and die Rev. Alvaro 
Argudlo Hurtado, who represents 
the clergy on the Council of State. 
Although it has not been an- 


«^.^ridally by the.Vatton, 
^ iel Ortega Saavedra, in late Octo- bishops m Ccnffai America have 

•> ^ -wwZI papa) n unci oin Nicara- d ^ sck5 ? eti the pope plans to 

gnoir Andres Cordero “ fate February or 

lomezemolo, the offi- “"y Ma**- Asked in a telephone 
mtCTview whether the pope had 
c -- r-Ga^OV. 11 the government an- ... made therestraapon ofthepnests 

' ^Pounced that ii had formally invit- 3 condition of fan mp to Nicara- 
: - .s; ^2%*? ed the pope to come, but the Ni- §“*•. Msgtc Lanza dt Montezemolo 
, r £vernment has not indl- : J® make 

cawd whether it plans to .replace " 

- r .~"- i r jhe five priests, two of whom hold 

Q»h^. ~ret 


-any statement about that’ 1 
Officii 


is. Government offi- 
Sandinist leaders had 



Ictals in Nicaragua fed the 
government is faced with a major 


. not intend to yield to his demand. 

Attention has focused on five 
-''priests in highly visible positions: 


C.-ii w./ 




c;f^: Pakistan Seeking 
To Purchase New 
r i ^ A-Reaetor in West 

. ~~ - :..v - New York Tones Service 

WASHINGTON — Pakistan has 
• ^begun soliciting bid? for the pur- 
. J\ . >chase of a new nuclear reactor 
. . "I ;^i»T?-fioni the West. 

. In September, Secretary of State 
^ ” George P. Shultz made a private 
Jr ;l - : ’r % -..appeal to the West European allies 
. . _ and Japan, urging all suppliers not 

.7^ '.^“tb-sdl a uew.reactor unless Paki- 
■r;'-. .^?’stan'apeepte<finteniariana/ inspec- 
. of all its nudear facilities. 

.. . . .7." ’^r - - s * This it has refused to do. 

-r Britain, the Netherlands and 
^ other countries that normally ro- 
•" 1 quire monitoring of all nudear fa- 

It 2^v alides have agreed that nudear ex- 
1 . n.*v ports - to Pakistan should be 

• “ ‘I . r. stopped. But West Germany, Italy 
/. v * r and France have hol . 

- Paldstan began its attempt to ac- 

‘I; -i quire a new reactor with private 
i. .soundings that - prompted Mr. 

Shulu’s appeaL Then formal invi- 
; " — Y I ■* j J tations were issued Wednesday for 
. .: .■•'.companies to bid for the sale of a 
- - ~. ~t 900-megawatt reactor, with a pos- 
‘“■J"- . able second reactor later. 


problem. It does not wish this pro- 
foundly Catholic nation to be ex- 
cluded from the pope’s itinerary, 
but it is reluctant to lose the ser- 
vices of the priests. 

The proposed papal visit has be- 
come an element of tension, both 
within the Catholic Church, which 
is deeply divided in its approach to 
the leftist Sandinist revolution, 
and between the government lead- 
ership and the conservative arch- 
bishop of Managua, Miguel Oban- 
do Bravo. The archbishop has fre- 
quently demanded the withdrawal 



New U.S.-Brazil Relationship 

A Partnership Emerges With Benefits for Both Sides 


President Ronald Reagan standing before an honor guard at the presidential palace in Brasilia. 


By Warren Hoge 

Sen’ York Times Service 

BRASILIA — “Brazil and the 
United States: Finally Pannera." 
was the headline Thursday in Bra- 
silia’s Correio Braziliense.' a news- 
paper that has been traditionally 
contentious toward American in- 
terests. 

The notion that the two most 
populous nations in the hemi- 
sphere may have resolved major 
differences and struck up a new re- 
lationship has assumed a momen- 
tum that has carried it beyond the 
obligatory acknowledgment of 
fuller cooperation made during 
President Ronald Reagan’s visit 
here. 

Although the setting was Latin, 
it was one in which the common 
Reagan administration preoccupa- 
tion with Communist insurgency 
had no application. The threats lb 
stability in this part cf Latin 
America are poverty and govern- 
ment bankruptcy. 

The subject of Cuba did not 
even come up here, said Secretary 
of Stale George P. Shultz. 

Mr. Reagan came courting with 
a discretion missing in many past 
U.S. advances to Brazil, and the 
Brazilians showed themselves less 
wary of the suitor from the north. 


El Salvador Names Human Rights Commission 


By Richard J. Meislin 

New York Times Semce 

SAN SALVADOR — To form 


of the priests from the government the government’s commission on 
and has forbidden them to cde-‘ human rights. Alvaro Magana, the 


brate Mass. 

In a letter to Nicaragua’s 
bishops in June, the pope himself 
indirectly criticized the alignment 
of some priests with die revolution 
when he denounced the “petmle’s 
church” as “a grave deviation. 4 

The priests in government ser- 
vice are unwilling to talk about 
ibeir predicament, which is bring 
discussed with Vatican officials by 
their, superiors. “They feel up 
against the wall.” a dose associate 
said. 

But many other priests and nuns 
who participated in the 1 979 insur- 
rection that toppled the regime of 
President Anastasio Somoza re- 
main identified with the social and 
political change bring promoted 
by the revolution. About 20 priests 
act as advisers to the government 
and about 200 priests and nuns, 
many of them foreign, work with 
trade unions and farmers’ and 
workers' cooperatives as well as in 
health and education programs 
among the poor.. 


provisional president, has named 
the director of the national police, 
a Roman Catholic priest, a young 
peasant leader, an engineer and 
three lawyers. 

The purpose of the panel, as 
outlined in a multiparty pact 
signed in August, will be to “ac- 
complish the complete operation 
of cue inalienable human rights of 
, individuals'’ and guarantee “physi- 
cal security” for Salvadorans. 

Officials and members of the 
new panel said Thursday that the 
methods by which the commission 
would try to fulfill that mandate 
had not yet been determined. 

The announcement of the pan- 
el’s formation came a day before 
Mr. Magana was to meet in Costa 
Rica with President Ronald 


Reagan, whose administration has 
been facing tough questions from 
members of Congress on the rights 
situation in B Salvador. The con- 
tinuation of U.S. military aid to El 
Salvador depends on the adminis- 
tration’s ability to certify that 
progress is being made on human 
rights. 

But Mr. Magana, in a ceremony 
installing the panel, said it would 
“not constitute a mere propaganda 
action, designed to win points in 
foreign public opinion and before 
foreign governments." 

Other officials here said that the 
establishment of the panel had 
been planned since late September 
and that the timing was a coinci- 
dence. 

Mr. Magana also said that the 
government was preparing a “law 
of amnesty and citizen rehabilita- 
tion” for leftist guerrillas ready to 
lay down their arms and would 
name a commission on peace with- 
in the next few days. 


The ceremony installing the 
panel Thursday was attended by 
dozens of diplomats and high- 
ranking government officials. 

The task facing the commission 
is enormous in this war-shattered 
country of five million, where law- 
lessness is an everyday fact of life 
and where, according to the U.S. 
ambassador, Deane R. Hinton, 
“perhaps as many as 30,000 Salva- 
dorans have been murdered, not 
killed in battle, murdered,” since 
1979. 

Mr. Hinton said the new panel 
“ought to be more balanced than 
the one that exists, and since it has 
government power behind it. it 
ought to be able to do more.” He 
called the formation of the new 
panel a “progressive step.” 

The current human rights com- 
mission. which is affiliated with 
the Roman Catholic Church, has 
often sparred with the Salvadoran 
government over its responsibility 
for rights abuses here. 


Mr. Magana said after the cere- 
mony that he did not expect the 
panel to usurp any other govern- 
ment power, such' as that of the 
judiciary, nor to act as a “tribunal 
that is going to follow individual 
cases directly.” 

The only government member 
of the panel is the director of the 
national police. Colonel Reynaldo 
Lopez N uila. His selection was 
seen as somewhat surprising, since 
the security forces’ performance 
on rights issues has generally been 
regarded as less than progressive. 

The other members of the panel 
are Monsignor Freddy Delgado of 
the Diocese of San Salvador. Cris- 
tobal Aleman Alas, a member of 
the Popular Democratic Union, a 
peasant labor group; Jorge Ernesto 
Campos, a construction engineer, 
Mario Ruiz Belasco, a lawyer and 
financier, Flor de Maria Villacorta 
de Hasbun. a lawyer, and Manuel 
La Ines Mendez, a lawyer. 


How the Pentagon Climbed the Cost Ladder 


U.S. House Passes Bill 
For Atomic^ Waste Site 


By Charles Mohr 

New York Tunes Service 

WASHINGTON — The AA Ladder and 
Supply Co. of Washington sells its sturdiest 
10-foot aluminum ladder with hooks for S 160. 


In May 1980, the air force bought 17 similar 
ladders for mechanics who work on F-105 


_ / 

. ‘vTi? 


“ By. Ml ton R. Benjamin : 

Washington Pan Service 

’ WASHINGTON — On the 40ih 
anniversary of the first controlled 
• atomic -chain reaction, the House 
has passed a bill that would lead to 
. the creation of the country’s first 
roaneol burial site for high- 
el radioactive waste. 

J-.;-. By. a vpice vote, the House 
.. J.'.'. joined the Senate — which in April 
passed legislation on nudear waste 
— and approved a process Thnrs- 
- :^day that would culminate in the 
; r..^hud-J990s with the disposal under- 
ground of spent fueL . • 
jhe House action came 40 years 
*>10 the day- after scientists" at the 
University erf Chicago, as part of 
the 'wartime Manhattan Project, 
launched the nuclear age with the 
first sustained chain reaction. 

“We -.have been, trying for 35 
. ■ w T vjin ^ ' years .to enact a nuclear-waste 
lhl\ •” - f w * iW said Representative . Morris 
■ " : iC UdaU, D emocrat of Arizona, a 
‘ - <■ -j ..-leading supporter of the legisla- 
.. ,-r ■ Jiqn. ‘Finally, we are on the verge 

~ major success " But the Senate 
. "1 . and House versions of the measure 

* j ; -are so different that backers of the 
• ' ’ . . two -bills generally agree the odds 
.../*• jot reaching a compromise before 
.^Congress adjourns in two weeks 
' %• areno better than 50*50. 



-Both the House and Senate also 
passed bills on nudear waste in 
1980, but- that effort died in con- 
ference at the end of the session. 

The major issue that prevenied 
enactment two years ago — 
whether the massive radioactive 
waste created as- a byproduct of 
the. . nuclear-weapons program 
should be buried together with ci- 
vilian atomic waste — is not the 
stumbling block this time. 

On Thursday, the House defeat- 
ed, 281-105, an effort by Repre- 
sentative Edward J. Markey, Dem- 
ocrat of Massachusetts, to make all 
the provisions of the legislation 
equally applicable to civilian and 
military nudear waste. 

Mr. Maricey ( . noting that more 
than 90 percent of the nuclear 
waste by volume to date has been 
generated by the government’s 
weapons program, argued that it 
would not be “honest to exclude 
military waste from the rules being 
formulated for disposal, of waste 
from atomic power plants. 

Under a compromise passed by 
both bouses this year, the presi- 
dent, if be deems it necessary for 
national security, can stipulate 
that a separate repository is re- 
quired for military radioactive 
waste. 


for mechanics who work on F- 
fighter-bombers for $586.34 each. They were 
obtained from a small business after competi- 
tive bidding. 

In August 1980, the Defense Department 
bought 71 similar aluminum ladders for $1,676 
each. They were obtained for A-10 attack 
planes after several Pentagon committees 
agreed to a contract with the Fairchild Repub- 
lic Co. 

The surveys and investigations staff of the 
House Appropriations Committee recently 
cited the case of the A-10 boarding ladders as 
an example of how lack of competition among 
military contractors tends to drive up costs. - . 

But an air force spokesman said that the 
$1,676 price tag was a “negotiaied-down 
price” from the $1,915 first asked by Fairchild. 

The A- 10 ladders may seem like small 
change in annual military budgets totaling 
hundreds of billions of dollars. But the surveys 
staff cited the incident in a 890-page report 
entitled “Procurement Policies ana Practices” 
to illustrate the difficulties encountered in 


trying to carry out a number of administrative 
systems meant to reduce costs. 

One such system is called “component 
breakout,'' and it applied directly to the A-10 
ladder or, to be more accurate, did not apply. 

Many major weapons systems, including 
combat aircraft such as the A-10. are procured 
with one prime contractor through what are 
known as “sole source" contracts. That con- 
tractor. in turn, obtains’ many components 
from a number of vendors! and subcontractors. 

Defense Department officials argue that en- 
gineering and design complexities make sole- 
source contracts necessary for most major 
weapons. 

But in an effort to encourage competition 
and reduce operating costs, the department 
has, in principle, embraced the idea of seeking 
bids in purchasing some replacement and 
spare-part components, by a process known as 
“breaking them out” from purchases made 
solely from the original prime contractor. 

The House committee report notes, howev- 
er. that before the department can call lor bids 
for some highly complex parts or components, 
it must first obtain technical engineering data 
from the original prime contractor so it can 
solicit the bids on a sound engineering basis. 

The report adds that “the expense of procur- 
ing technical data from contractors, plus the 
reluctance of the procurement officer to initi- 
ate such action, has deterred Department of 


Defense’s component breakout program and 
hindered competitive procurement-” 

In the case of the A-10 ladders, the air 
force’s Air Logistics Center in San Antonio, 
Texas, which is responsible for the purchase of 
such equipment, has twice obtained ladders on 
a “sole source” basis from Fairchild in the be- 
lief that the Defense Department did not have 
the needed engineering data to. permit pur- 
chase from other sources.' 

In fact, the surveys and investigation staff 
learned, the data and unlimited rights to use it 
had been purchased from Fairchild in 1975 
and were lying in a Pentagon file. 

Tbe committee staff report said that techni- 
cians at San Antonio had compared the 
$586.34 ladders used for mechanical work on 
F-105 aircraft with the A-10 ladders and found 
“there was very little difference in the ladders 
and that manufacturing costs should be about 
the same.” 

An air force spokesman said, however, that 
the $1,676 price on the A-10 ladder probably 
resulted from the relatively small size of the 
lot, 71 ladders, and from the need to conduct 
safety tests on them. He was unable to explain 
how the even smaller lot of 17 ladders for the 
F-105s was obtained three months earlier at a 
cost of only $586.34 per ladder. 

Howard Cass, the manager of the AA Lad- 
der Co„ said, “1 can't see why any aluminum 
ladder should cost even $600." 


Artificial-Heart Patient’s Condition Improves 


United Press International 

SALT LAKE CITY, Utah A 
retired demist passed the first 24- 
bour mark with the world’s first 
permanent artificial heart in his 
chest Friday and was improving 
steadily. The chief surgeon , 







T)» AmdDNd 


MGssHes fell off die flatbed track after if Ml a telephone pole near Ix» Banos, California. , 

Truck Carrying Missiles Crashes in U.S. 




. Untied Press international 

LOS BANOS, California — A 
truck carrying 18 nonnuclear, na- 
val missiles in containers ran off 
a highway Thursday, knocked 
oyer a utility pole and rolled 
onto its side. 

One stack of nine missiles 
broke ' loose and fdl to the 
ground. Tbe chains on the other 
stack of containers held them on 
the truck's bed. The surface-to- 
air missiles are 14 feet long. 


More than 200 people within 
a four-mile, radius evacuated 
their homes. Farms and a school _ 
3 s military crews checked the 
missiles 1 and placed them on 
trucks for delivery to the Con- 
cord, California, Naval Weap- 
ons Station. 

The driver erf the mick was 
given a blood test to find out if 
he had been drinking, the ponce 
said, but the results of ’the test 
were not available- The driver. 


. Gary W. Wade. 23. or Ashdown. 
Arkansas, was hospitalized with 
minor injuries. 

A Navy spokesman said the 
missiles were in a “safe position" 
with their switches blocked to 
prevent explosion. The missiles 
all remained inside their metal 
containers. 

The missiles had been taken 
off the cruiser Gridley at Seal 
Beach, California, for inspection 
and maintenance. 


warned, however, that there were 
still “a million things to worry 
about.” 

Barney B. Clark. 61. slept on 
and off Thursday night and doc- 
tors expected to be able to take 
him off a respirator lare Friday. 

“It was an uneventful, calm 
night," said a representative of the 


University of Utah Medical Cen- 
ter, Anne Bril linger. 

Mr. Clark told nurses his chest 
hurt, but the hospital representa- 
tive said the discomfort was nor-, 
mal after open-chest surgery. His 
color, she said, was good and his 
blood pressure remained stable. 

The Des Moines, Washington, 


Romanian Trade Aide 
Defects in Los Angeles 


By Evan Maxwell 

Los Angeles Times Service 

LOS ANGELES — The top 
Romanian trade diplomat in 
North America defected to the 
United States in July and is report- 
edly in hiding on the West Coast- 

Napoleon Fodor, who headed 
his nation's trade delegation for 11 
years, is being debriefed by agents 
of the Federal Bureau of Investiga- 
tion and other security officials 
about economic, technological and 
political intelligence-gathering by 
East bloc diplomats, according to 
several federal sources. 

Mr. Fodor’s attorney, Patrick 
Hillings, acknowledged that his cli- 
ent was undergoing debriefings by 
government agents but refused to 
disclose the nature of the discus- 
sions. 

Mr. Hillings said Mr. Fodor’s 
defection, which the attorney said 
was for personal reasons, had been 
kept secret out of fear of reprisals 
against the diplomat’s wire and 
college- aged son, who are still in 
Romania. 


Intelligence and FBI officials 
refuse to discuss publicly the po- 
tential value of Mr. Fodor's disclo- 
sures. Several sources said that the 
Romanian government has been 
particularly interested in data and 
equipment used in petroleum ex- 
ploration. 

Romania is tbe second-largest 
oil producer in the Eastern bloc af- 
ter the Soviet Union, and both 
countries have been interested in 
obtaining oil technology since it 
was placed under stricter controls 
by the U.S. government in 1978. 
Tbe controls have been reinforced 
in recent years. 

Federal sources familiar with 
the defection said that Mr. Fodor 
may not be an intelligence opera- 
tive himself. 

However, in his position as 
Romania's chief economic repre- 
sentative in the United States, Mr. 
Fodor is believed to have obtained 
a great deal of information about 
other members of the large 
Romanian trade delegation. 


resident was near death when he 
was moved into the operating ) 
room late Wednesday for the sev- 
en-hour operation. 

Hours later, he was moving 
around on his bed. -nodding his j 
bead in answer to questions, ask- 1 
Lag for a drink of water by writing 
the letters “H”- and “O" on a 
nurse’s hand, and writing jokes. 

Mr. Clark, who was reported in 
“critical but stable condition,” was } 
watched around tbe dock by two 
nurses and by a technical expert.} 
on the externa) air compressor that 
drives his polyurethane heart. 

Dr. William DeVries, the chief 
surgeon, said Mr. Clark was mak- 
ing such progress that he would 
take him off the respirator later 
Friday if the improvement contin- 
ues. 

“It's not over yet.” Dr. DeVries 
cautioned. “This is just the begin- 1 
ning. We are at the start of a very 
long project.” 

Helen Kee. the hospital’s nurs- 
ing director, said that after Mr. 
dark is removed from the respira- 
tor. “We’ll move to reintroduce 
him to food and then to make him 
ambulatory." 

His movements would be re- 
strained. however, by two six-foot 
air hoses connecting his plastic 
heart to tbe sbopping-cart-sized air 
compressor that keeps it pumping 
118 times a minute. Mr. Clark 
would remain tethered to tbe con- 
sole after leaving the hospital 
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“This is the model we have 
wanted because it's based on mu- 
tuality." said a Brazilian diplomat. 
“There have been no pressures, 
and no linkages have been estab- 
lished.” 

Mr. Reagan, in his toast at a 
Foreign Ministry banquet 
Wednesday night hosted by Presi- 
dent Joaa ’Baptists Figueiredo. re- 
flected that position, saying, 
“Friendship does not mean total 

NEWS ANALYSIS 

agreement: instead, it suggests 
shared values, ideals, mutual re- 
spect and trust." 

The partnership would not be 
emerging were there not benefits 
for both sides. Brazil is obtaining a 
critical boost from the United 
States in meeting the obligations 
its huge debt has imposed on it 
and is receiving a bearing for its 
trade complaints against the major 
powers. The United States is gain- 
ing a foothold for political influ- 
ence and economic expansion. 

Specific issues that have proved 
mettlesome in recent . years are 
being submitted to bilateral work- 
ing groups on the ministerial level. 
Among the matters are nuclear 
policy, science and technology, 
business and finance and some 
form of military - cooperation to 
supplant the accord that Brazil 
canceled in 1977- at the low point 
in relations between the two coun- 
tries. 

An unspoken but heeded con- 
cern in the rapprochement reached 
here in recent days is the knowled- 
ge that a collapse erf the Brazilian 
economy, with its nearly $90 bil- 
lion in short and long-term debt, 
would most likely bring the West- 
ern financial system down with it 

Two high-ranking White House 
aides said they believed the Brazili- 
an stop to be the most important 

¥ art of Lhis presidential journey. 

be point was surprising, given the 
Reagan administration's attention 
to events in Central America, and 
served to reinforce tire emphasis it 
was placing on its association with 
Brazil. 

Where the Argentinians shared 
the administration’s objectives in 
Central America and sent military 
advisers there at U.S. request, the 
Brazilians have made it clear they 
will not get involved and believe 
the United Slates should be less so, 
“1 could not faD to mention at 
this opportunity Brazil’s apprehen- 
sion at the deterioration of the sit- 
uation in Central America.” Gen- 
eral Figueiredo said in his toast 
Wednesday night. “We believe 
firmly that there, as elsewhere, the 
right of peoples and the sovereign- 
ty of governments should be re- 
spected with no external pressures 
and interference.” 

Mr. Reagan, speaking Thursday 
to businessmen in S3o Paulo, 
brought up an issue, which, like 
the Br azilian view of Central 
America, is an area where the two 
countries have agreed to disagree. 

“Our erias today is not' between 
North and South,” he said in an 
allusion to General Figueiredo’s 
contention that developing nations’ 
deserve greatly increased aid from 
developed ones, “but between uni- 
versal aspirations for growth and 
the longest worldwide recession in 
postwar history." 

Tbe Reagan administration be- 
lieves that countries like Brazil 


should finance their development 
from private rather than public 
sources, and that such monev will 
become available once the world 
economy revives. 

Definitions of what the U.S.- 
Brazilian partnership will become 
and how it will manifest itself are 
harder to come by than opinions 
of what it must not be. “Vye can- 
not be seen by other Latin coun- 
tries as being your representative.” 
a Brazilian diplomat said. “In fact, 
we wouldn’t oe even useful to you 
if that became the situation.” 

While some press commentators 
warned against joining anything 
that could be construed as “an alli- 
ance.” there seemed to be little 
negative reaction to the prospect 
of closer relations. There were 
scattered protests against Mr. 
Reagan's visit in Brasilia, Rio de 
Janeiro and Porto Alegre, but they 
only attracted small crowds. 



Marty Feldman 

Marly Feldman, 
British Comedian, 
48, Dies in Mexico 

United Press International 

MEXICO CITY — Marty Feld- 
man. 48. the comedian with the 
bulging eyes and prodigious nose, 
died of a heart attack in Mexico 
just after completing work on his 
latest film, it was announced Fri- 
day. 

Mr. Feldman died Thursday 
night in his hotel room. He was 
also a writer and director as well as 
comedian who wpn acclaim in Mel 
Brooks's “Young Frankenstein” 
“High Anxiety” “Silent Movie" 
and “The Adventure of Sherlock 
Holmes’ Smarter Brother.” 

Bom in London of Polish-Rus- 
sian parents. Mr. Feldman began 
his career in comedy in school 
theatricals. He left school, at 15 to 
form his own jazz group and spent 
time in Paris working for a sculp- 
tor. and later as assistant to an In- 
dian fakir. 

Together with two other young 
men, Mr. Feldman loured Britain 
in 1952 and 1953 with a comedy 
act that became a hit when it 
appeared on television the next 
year. He eventually achieved suc- 
cess in his own series. “Marty.” 
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Kennedy Withdraws . . . 


During the tormented 1968 Democratic 
convention in Chicago, bereaved Robert 
Kennedy staff members huddled in a pip©- 
and-drape booth on the mezzanine waiting 
for a sign that Edward Kennedy would make 
a dramatic bid for the presidential nomina- 
tion. The signal never came. 

Early in 1 969, Democrats around the coun- 
try opened their mail and found a pale green 
button marked "EMK 1972." That effort to 
draft the Massachusetts senator failed; he did 
not run. 

In September 1974. Senator Kennedy an- 
nounced- his “firm, final and unconditional'’ 
decision not to run in 1976, prompting us to 
write that. "While he was still a potential can- 
didate, all of the other hopefuls languished 
tentatively in his shadow. Now ... the race 
for the nomination . ! . can fairly begin” ■ 

Three times in four campaigns Edward 
Kennedy has not been a candidate, and now 
the front-running Democrat has again re- 
moved his shadow. It is an early and 
forthright decision for which he deserves 
credit both as a parent and a politician. 

But removing a shadow hardly means 
eclipse. Whether or not he ever becomes pres- 
ident. Senator Kennedy is likely to loom as 
large over the next four presidential cam- 
paigns as over the last five. He is only SO, 
after all: in the year 2000, he will be a year 
younger than Ronald Reagan was in 1980. 

Though the senator explained bis with- 


drawal in personal terms, there is a ready — 
and faulty — temptation to attribute it to the 
bankruptcy of liberalism. The error ties in ap- 
plying static analysis to politics, fluid almost 
by definition. 

What if unemployment, now at 10.8 per- 
cent, should rise in a month or in a year to 11 
percent or more? Society will instantly rein- 
vent liberalism, with candidates to match. 
Even at the 10.4-percent rate of October, 
Congress and the administration began rush- 
ing to create jobs. 

It is not ideology that is missing from pres- 
idential politics, not with Ronald Reagan in 
the White House: On the contrary, even neo- 
liberals, as Charles Peters wrote in The 
Washington Post in September, "have come 
to distrust all automatic responses, liberal or 
conservative." What is missing is compe- 
tence, intelligence and practical responses. 

President Reagan keeps saying that Topic 
A is getting government out of people's lives. 
No. sir. Now, as in 1980. it is good economic 
management. Senator Kennedy's withdrawal 
removes a center of liberal magnetism, but he 
has stimulated little managerial confidence. 

Who can create it? 

Among Republicans, perhaps Senator 
Robert Dole, skilled at practicing political 
economics on issues like taxes and Social Se- 
curity. Among Democrats, now out of the 
Kennedy shadow, it is too early to judge. 

— THE NEW YORK TIMES. 


. . . And Others Move In 


There is no reason to doubt Senator Ed- 
ward Kennedy when he says that personal 
reasons produced his decision not to run for 
president in 1984. And his party should 
thank him for announcing his decision so ear- 
ly. The senator's all-but-Shermanesque state- 
ment allows his party and its other candi- 
dates (he lime they need to raise issues and 
seek support. We think we hear a widespread 
sigh of relief, and not just from those who 
dislike Senator Kennedy or his ideas. 

The political case for the senator's candi- 
dacy. as Mr. Kennedy said, was still a strong 
one. though not perhaps as strong as he 
thinks. Mr. Kennedy was just re-elected to 
the Senate with 61 percent of the vote in 
Massachusetts — a large percentage, but one 
that is lower than 1 1 other Democratic sena- 
tors got in their states this year. He is associ- 
ated with the idea of expanding the size and 
scope of government. But, despite the reces- 
sion and lO.S-percent unemployment, such 
policies seem to have little following. 

House Democrats this week went so far as 
to call for a SS-billion jobs bill. But Senator 
Kennedy, campaigning in the less depressed 
and more inflationary America of 1980, 
called for a SI 2- billion jobs bill, as well as 
national health insurance and wage and price 
controls. You do not hear much about these 
policies anymore. 


Where does the senator's withdrawal leave 
ihe Democrats? There are about as many the- 
ories as there are potential candidates. Yon 
can hear people buzzing on the street that 
former Vice President Walter Mondale or 
Senator John Glenn or someone else is the 
chief beneficiary. But who knows? The fact is 
that none of the possible candidates is 
known, in depth and m detail, by the voters. 
None is likely to offer exactly Mr. Kennedy's 
platform, arid certainly none can duplicate 
his personal appeal. He takes a lot of excite- 
ment — dare we say it? — and charisma with 
him. But he does not leave an empty field. 
Mr. Kennedy's vote in 1980 was dispropor- 
tionately northeastern and black: but the ma- 
jor Democrats do not seem to differ on civil 
rights, and none claims a panacea for the eco- 
nomic problems of the older industrial states. 

The other candidates are busy staking out 
positions on issues of importance in the 
1980s — trade relations, nuclear nonproli- 
feration. economic production. Now their 
contest will continue without the special ef- 
fect of the Kennedy presence or prospect 
For them, it is a mixed blessing. They are free 
. of the challenge — but also w31 now be sub- 
jected to a newly serious and critical scrutiny 
as men who might just make it. The Kennedy 
alternative is gone. 

— THE WASHINGTON POST. 
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functioning in Spain since the first elections 
were held in 1977, but the ultimate test of any 
democracy is the transfer of power by popu- 
lar vote from one group to its opponents. 

— The Tunes (London). 


Another attempt, another failure. A meet- 
ing or the heads of state of the Organization 
of African Unity is impossible. It is a funda- 
mental fact: African unity does not exist 
And the word “organization" is little more 
than an ironic shadow. Some of the immedi- 
ate reasons are known: It is known that 
[Moamer] Qadhafi is a person marked not 


only by open hostility from the United 
States, but also .by the reserves of the African 


States, but also .by the reserves of the African 
countries, who see in him a dangerous adven- 
turer, an investor in sedition, a destabilizer; 
not to mention the simplistic accusat i on that 
he is a Soviet agenL And between these na- 
tions is Chad, under direct threat from Libya. 
The Saharan problem is also known — the 


equivalent of the Palestine problem, only in 
Western Africa — and all the interwoven 


Western Africa — and aO the interwoven 
problems it creates: the hostility of a U!S.- 
backed Morocco, the desire of Algeria to 
wash its hands of the problem without antag- 


A Price From Brazil 

At last week’s GATT meeting in Geneva, 
the U.S. delegation was openly using its fi- 
nancial muscle to extract a price for helping 
Brazil and other countries like Mexico and 
Argentina out of their mess of debt. The 
payoff has come during Mr. Reagan’s visit to 
Brazil this week. Go the day die U.S. an- 
nounced a Sl-2-biOian loan to help Brazil 
out, the president was demanding that Ins 
hosts should abandon the independent for- 
eign policy so carefully worked out over the 
past decade, and align themselves with Wash- 
ington on all fundamental world issues. 

— The Guardian (London). 


poizing Libya. And there is the Ethiopia-Eri- 
trea-Somalia problem; and the problem of 
Angola and its neighbors; and the coups; and 
the Cuban intervention, and the Chinese, and 
the eternal band of the United States. And 
French diplomacy. And ... 

— El Pais (Madrid). 


Backing a Free Press 


The Gibraltar Question 


[Spain’s] reopening of the frontier with Gi- 
braltar means a gift to the British Empire and 
a success for Mrs. Thatcher, a generous con- 
tribution to the British Treasury, and unilat- 
eral renunciation of one of the few negotiat- 
ing cards with which to deal with an iniqui- 
tous am of colonialism. 

—ABC (Madrid). 


Franco’s. Shadow Fades 


Once again Spain is to be congratulated on 
her success in dismantling Franco’s dictator- 
ship and managing an orderly transition to 
genuine democracy. Democracy has been 


Supporters of a free press everywhere can 
rgoice in the fact that Secretary-General Jav- 
ier Perez de Cuellar is fighting back at those 
in the United Nations who do not under- 
stand the meaning of a free press. He has 
pressured UN officials to shelve a report, that 
compares the Western press unfavorably with 
the press of the Soviet Union and its ames- 
Information chiefs of the United Nations 
and affiliated agencies charged journalists in 
the West with distorting the news by leveling 
criticisms at the UN “made on the basis of 
confused and inaccurate use of facts." On the 
other hand, the report says, the press in the 
Soviet Union and other socialist countries 
show “continuing support for UN efforts di- 
rected toward international cooperation." 

In other words, a press that supports the 
United Nations is doing right, whereas a 
press that registers criticisms is slanting the 
news. Mr. Perez de Cuellar minced no words 
in saying these remarks were "unfortunate 
and ill-considered.*’ 

— The Boston Herald American. 
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1907: Major Fitzgerald’s Gun 


1932: Yon Hmdenburgfs Game 


LONDON — A machine gun said to be supe- 
rior to the Maxim gun in every respect is at- 
tracting intention. It is the invention of Ma- 
jor Fitzgerald, a retired British officer, who 
claims it is worth £250,000. The Briti5h War 
Office had the first offer of it, but intimated, 
according to the Evening Standard, that it 
would not see its way to give more than 
£40.000 for it. This sum being inadequate in 
Major Fitzgerald’s opinion, he refused it and 
is now in negotiation with other govern- 
ments. An offer of £90,000 has come from die 
Russian government and a bid is expected to 
be received from the American government. 
A representative of the Japanese government 
will shortly examine the gun. 


PARIS — Today’s editorial in the Herald 
reads: “That President von Hindenburg is 
not ready to make any surrender to repre- 
sentative democracy is indicated by his offer 
of the chancellorship again to Colonel von 
Papen and thea to General von. Schleicher, 
who has accepted. The von Papen resignation 
never seemed to be anything more than a way 
of showing up before the nation the weakness 
of Herr Hitler, and it has been eminently suc- 
cessful. The von Schleicher appointment 
seems to show, as did the president’s recent 
interview with Herr Hitler, that in the presi- 
dent’s mind Germany's young and faltering 
democratic tradition has outlived its useful- 
ness. He is evidently tired of make-believe." 
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What Makes Britain So Ripe for Espionage? 


L ondon — a professor is 
accused of espionage in one 
trial: a diplomat admits passing 
secrets in another; a soldier in the 
intelligence corps is charged with 
improperly carrying out his duties. 


By John Qrimond 

but Mr. Prime seems to have been oomgibly p 


as important to the Russians as the 
Britisn diplomats Guy Burgess and 
Donald Maclean (who defected to 
the Soviet Union in 1951). Kim 
Phi] by fwhp headed for Moscow in 
1963 and is now a KGB general) 
and Sir Anthony Blunt (who, given 
immunity from prosecution after a 
confession, now lives in disgrace in 
London). 

Almost as alarming as the extent 
of Mr. Prime's espionage was the 
way it was discovered. It came to 
light only after his wife went to the 
police and after he had been 
charged in connection with a num- 
ber of sexual assaults. This dement 
of kinkiness was in the best tradi- 


Were these the incidents of 3 typical 
evening’s programs on British tele- 


evening’s programs on British tele- 
vision? 

Actually, these events took place 
Monday — and all of them woe 
quite real. Readers can be forgiven 
thdr skepticism. After all, accounts 
of espionage in Britain seem to ajp- 
pear as often as John Le Carre's 
thrillers. Because scan d als are 
hushed up. b ecause officials are 
secretive and details do not always 
emerge from trials, fact often is 
hard to disentangle front fiction. 
When it does emerge, the real thing 
often is stranger than the imagi- 
nary. 

Three years ago, the British pub- 
lic was electrified to leant that the 
man it thought of as a courtier and 
aesthete. Sir Anthony Blunt, the 
Keeper of the Queen's Pictures, had 
for years been a Soviet spy. 

Monday’s incidents simply in- 
creased the pervasive feeling of 
unease about Britain's security ac- 


tions of Britain's Soviet agents. The 
difference in Mr. Prime’s case was 


rangements. Hie Canadian profes- 
sor who was accused Monday of 


that he was heterosexual — he kept 
a card index of 1287 young gins 
who were his potential victims — 
whereas several of bis predecessors 
were homosexual 
What is the world to make of all 
this? Do the British produce more 
spies than other nations? Or is it 
just that more eel caught? Are the 
British unusually quixotic? Or in- 


corrigibly perfidious? Is spying es- 
pecially hard to contain in a free so- 
ciety. and even harder in a culture 
where it is considered bad form at a 
dinner party merely to ask someone 
what his job is? 

Does a nation that is crisscrossed 
with ties of class-consciousness and 
snobbery give rise to individuals 
with particularly bitter feelings of 
resentment and exclusion? 

Are the utopian energies of ideal- 
ists more likely- to be channeled into 
communism in a deeply conserva- 
tive political culture, such as Brit- 
ain's. than in a less ossified one, 
such as America's? 

Such thoughts can only be raised 
as questions. Whatever their merits, 
they offer inadequate explanations. 

Cnie thing is certain, however. It is 
that Britain’s secret sendees are 
thoroughly ineffective at preventing 
their own penetration. They are not 
subject to much scrutiny. They are 
responsible to the public only 
through two ministers besides the 


prime minister (MI-6, which spies 
for Britain, reports to the foreign 
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reports to -the home secretary). 
There is also an independent securi- 
ty commission that advises the 
prime minister, apparently, without 
great success. 

Whether anything will change is 
questionable. The dvti servants, 
who in effect control the security 
sen-ices, are intensely hostile to 
greater public or parliamentary 
scrutiny. British government in gen- 
eral is conducted with a degree of 
secrecy that Americans would not 
tolerate. 

Officials are so busy ensuring 
that the press and Parliament ana 
nosy members of the public do not 
Kt access to innocuous pieces of in- 
formation that they fail to keep 
their own houses in order. 

About 68,000 government offi- 
cials are supposed to have been 
“positively veued" — that is. 
cleared for character defects, sinis- 
ter political sympathies and ties to 
hostile countries, so that they may 
cany out sensitive work- Geoffrey 
Prime was one of them. No one 
knows .how many more there may 
be yet to be discovered. 


sor who was accused Monday of 
espionage, Hugh Hambleton, has 
pleaded not guilty, saying he was 
employed by QnaHian and French 
intelligence the whole time he was 
working as an economist for 
NATO. But the prosecution says be 
was in the pay of the KGB and even 
haH dinner with the man who was 
then its boss, Yuri Andropov. 

The diplomat who made the ad- 
mission Monday was a young first 
secretary in the British Embassy in 
Tel Aviv who passed fairly unim- 
portant documents to her lover, a 
diplomat in the Egyptian Embassy; 
the attorney general said she had 
been “more foolish than wicked." 


secretary; MI-5, which with the po- 
lice carries out counterespionage. 


The writer is assistant editor of 
The Economist. 
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The soldier in the intelligence corps, 
whose case had been linked to the 


whose case had been linked to the 
Falklands campaign, had access 
only to low-key information- So it 
was said. 

AH this follows the dramatic trial 
only a month ago of Geoffrey 
Prime, who had beat a Soviet agent 
for 14 years. Mr. Prime had been 
employed as a translator in the gov- 
ernment fwonnumieati nns headquar- 
ters in Cheltenham, where, in col- 
laboration with the U-S- National 
Security Agency, the British inter- 
cept and analyze the myriad mes- 
sages carried on the world's 
airwaves. Since be pleaded guilty, 
little emerged from his trial about 
the exact nature of his espionage. 
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The Biggest Threat to the West Is Economic War 


L ONDON — Mounting protec- 
tionism and the failing efforts to 
keep international trade lines open 
are adding to effects of the world cri- 
sis. It is, of course, a reaction to un- 
employment but it is one that will 
impede recovery. . 

Politicians who give in to the pres- 
sures for protection against foreign 
trade usually claim that the measures 
are temporary. When better times 
come, they assume, it will be easier to 
move back in the direction of freeing 
trade and adjusting once again to 
competition. 

Meanwhile, they hope to keep their 
constituents a jump ahead of neigh- 
bors by staking out an enclosed mar- 
ket here or there. These are shenani- 
gans every trading country is playing 
now, and they are going on as if trade 
were a tough poker game but still all 
among friends. 

The same politicians and govern- 
ments talk a boat common values and 
historical ties and mutual security 


By Flora lewis 


as long as Western statesmen choose 


quite sepa ra tely. But these issues are 
linked, there is no way that the Unit- 


Unked. There is no way that the Unit- 
ed States and its Atlantic and Pacific 
allies can pursue general economic 
war among themselves and maintain 
any effective unity against their polit- 
ical and mffitary adversaries. 

It is time to see that the strength of 
the West is threatened at least as 
much and probably more by growing 
economic conflict than by Soviet 


might or machinations. 

Western institutions are organized 


in such a way that defense, trade and 
finance are discussed in different 
forums. The habit grew of supposing 
ihaL rough quarrels on one issue 
could be insulated from the other ex- 
changes among allies. This is particu- 
larly true now in Washington and in 
Parts, where some officials reserve the 
right to indulge in heavy cross-fire — 
usually for domestic political pur- 
poses — but throw up their hands in 
horror at the charge or undermining 
theWesL 

The rule of thumb in Washington 
is that contentions points — on cur- 
rency. or trade, or defense — have to 
be picked apart and handled sepa- 
rately or nothing will be settled. It is 
not a bad theory if there is a context 
of cooperation. In present circum- 
stances, each little spat makes the cli- 
mate worse and die partners more 
suspicious and irritable. 

French officials ay earnestly that 
no country is more worried about the 
danger of the United States diluting 
its commitment to the defense of Eu- 
rope than they are. They do not even 
notice the paradox in refusing to let 
President Ronald Reagan back away 
gracefully from his clumsy pipeline 
sanctions by agreeing to study guide- 
lines for East-West trade. 

Senator Ted Stevens, a Republican 
from Alaska, calls for reducing the 
number of U.S. troops in Europe on 
the ground that it wul improve rela- 


tions by cutting UiL costs. The Pen- 
tagon argues ihui ordinary trade is 
helping the Soviet military because 
Western commercial technology has 
gotten so far ahead, and therefore 
Western military men should oversee 
nonmilitaty contracts. 

The point is not any longer who is 
right or wrong on the long series of 
quarrels that are dividing the West 
There are enough grounds for blame 
and bungle to spread around. The 
striking fact is that all the players are 
so busy pointing their fingers that no 
one in authority is raising the level to 
that of common concerns. 

It is taken for granted among ex- 
perts now that there must be no link- 


to posture and put each other down 
so as to look like a champion for a 
moment on the home front. 

And as the distressing Versailles 
summit meeting showed, the West's 
' leaders are unable to restore the sense 
of acting together by assembling on a 
single stage — because their prime 
aim is to upstage each other. It is nor- 
mal. a European official said recent- 
ly. that in times of stress, politicians 
try to mobilize their own people. But 
. if it is normal for allies to mobilize 
passions and resentments against 
each other, then they cannot expect 
much alliance solidarity. 

Defense ministers of the North At- 
lantic Treaty Organization met this 
week, and the foreign ministers will 
meet next week. No doubt they will 
manage to agree that Western securi- 


ering with the NATO treaty, the base 
of the alliance, even if some improve- 


of the alliance, even if some improve- 
ments would be usefuL They say 
chances are that member parliaments 
would not ratify it again. This is a 
damning admission. 

Why? The evident reason is not 
that security is so good the alliance is 
no longer necessary, nor that the al- 
lies no longer share the same fears. It 
is that they have allowed themselves 
to bog down in such carping and sour 

E lm-scoring that they cannot see 
w to turn around and raise public 


ty needs buttressing. Then they will 
return to thdr capitals where the big 
issue is how to get a jump ahead of 
their partners. 

The economy, not MX or Euromis- 
siles nor even Poland or Afghanistan, 
is now the core question of Western 
security. Nothing else will be resolved 
without recognition that the econom- 
ic crisis is global It is possible to im- 
agine a rousing call for a joint effort 
to begin recovery and promote trade 
in full awareness that we are all in the 
same boat and can only move togeth- 
er. It is posribte to imagine, but will 
anyone doit? 

77* New York Times. 


support for their joint engagement 
The sorry fact is that Moscc 


The sorry fact is that Moscow 
could not nave c reat ed this lament- 
able rivalry in the West with all its 
gold and aQ its tricks. It can benefit 


W ASHINGTON — It is difficult 
to overstate the decree to 


YY to overstate the degree to 
which last week’s meeting of trade 
ministers in Geneva was a bust, even 


By Hobart Bowen 


if all the participants at the General 
Agreement on Tariffs and Trade are 


Agreement on Tariffs and Trade are 
putting the best face possible on it. 

The GATT result is a bitter defeat 
for the devotees of an open trading 
system, and for the Reagan adminis- 
tration. which initiated the call for 
the first minis terial session in nin e 
years. The White House hoped to lay 
the foundation for a new round of 
global negotiations during the 1980s, 
and to extend the GATT rules to 
trade involving services (such as in- 
surance and banking, where Ameri- 
cans do well), investment, and high 
technology. 

But this required cooperation by 
the European Community, which un- 
der the pressures of near-depression 
has turned increasingly inward: and 
of the Third World nations, suspi- 
cious of the American initiative and 
more comfortable working within the 
more sympathetic superstructure of 
the United Nations, rather than the 
GATT bureaucracy. 

In addition, tensions had grown 
during die past year between the 
Reagan administration and Europe. 
At issue are macroeconomic policy 
(Europe did not like the hig h-in leregt- 
raie result of Reaganomics) and the 
ill-conceived U.S. sanctions against 
companies making deliveries for the 
Soviet gas pipeline. 

This combination worked against 
success in Geneva. Bitterly, Euro- 
peans have been saying that the 
Reagan crowd talks free-trade, but 
practices protectionism. The Euro- 
peans cite American quotas on Japa- 
nese autos, textiles, and most recent- 
ly. steeL There also has been a touchy 
debate between the United States and 


Canada on which country has beat 
the most protectionisL 
So the conferees could not even 
agree on a “safeguard” code to con- 
tain the protectionist actions they can 
legally take to protect hard-pressed 
industries like sted and autos. 


Then there was the question of agri- 
cultural subsidies. Hefty benefits are 
paid by the Common Market coun- 
tries as part of their overall agricul- 
tural program. Led by the French, 
they refused to be budged on this is- 
sue. The wishy-washy language in a 
final communique establishing a 


committee to study the subsidy prob- • 
lem has nothing specific on the criti- 


cal question of export subsidies. Even 
so, Lhe Europeans noted, the study in- 
volves no commitment to do anything 
about agricultural subsidies. 

“Nothing can be done without the 
oommunity and, fot that reason. 


nothing will be done against' her," 
concluded Tran i Van-Tomb, Viet- 
nam ese-bora resident commissioner 
for the community in Geneva. 

But if Congress does not see more 
progress, warned the U.S. trade rep- 
resentative. William Brock, “there 
will be a very large clamor for more 
direct intervention by the United 
States government in the market.'' 
That seems to set out the parameters 
for a new U.S.-European trade war. 

For the failure at Geneva, the 
Americans wiS blame the Common 
Market refusal to reopen the question 
of agricultural subsidies. And the Eu- 
ropeans will blame the United States 
for asking the impossible at a time of 
economic recession that they lay 
largely at the door of the Americans. 

Perhaps the chief victims at Gene- 
va — and they themselves are largely 
to blame — are the developing na- 


LETTERS TO THE EDITOR 


Brezhnev’s Rise 


Regarding Brezhnev : Talents Well- 
Suited to the Emergence of a Super- 
power" (IHT, Nov. 12): As a fanner 
correspondent in Moscow, and au- 
thor of two books about the Soviet 
police system, I read with deep inter- 
est your page on Leonid Brezhnev’s 
political career. The story, however, 
omits an important detail: Brezhnev, 
contrary to what Peter Osnos wrote, 
was the mastermind of the coup that 
ousted Nikita Khrushchev in 1964. 
There were two factions fighting to 
succeed Khrushchev: the so- called 
neo-Sialinist group led by the former 
KGB chief, Sheliepin, and the tech- 


nocrats' group led by Brezhnev and 
Kosygin. The active role played by 
Brezhnev is well-known. 


ILARIO FIORE. 
Radiotdevisione Indiana, 
Beijing. 


Moscow’s Intentions 


E. Field Horine’s assertion (Letters. 
Nov. 17) that NATO’S plans to de- 
ploy Pershing-2 missiles in West Ger- 
many in 1983-84 are “basically the 
minor image of what the United 
States found totally unacceptable in 
Cuba in 1962” overlooks the fact that 
the Soviet Union has already de- 
ployed its SS-series missiles through- 


couniry. and how they continue to 
raze villages and murder innocent ci- 
vilians. 

To fed sorry for the Russians, after 
they viciously invaded Czechoslova- 
kia and Afghanistan, would be laugh- 
able if it did not have such serious 
implications for the security of West- 
ern Europe. 

HEINZ MA1ER. 

Diisseldorf. 



In Quest of 
An Identity 


By William Pfaff 


Z AGREB. Yugoslavia — Tito «ie$ 
said that he led a country with 
two alphabets, speaking three lain 
guages, professing (or not professing 
four religions, nude up of five na> 
uunalilier (Serbs; Croats. Slovenians 
Macedonians and Montenegrins) it* 
six republics, including two “autonch 
mous regions,'’ the whole of it bor- 
dering seven foreign countries. \ 
That actually pat it too curdy. He 
should have added Hungarians^ 
Turks. Romanians, Bulgarians. GeN 
mans and Albanians as national mi- 
norities. each with their own Ian- 


not to speak of the surviving 
Thracians and Illyrians, original in- 
habitants of the country, now called 
Afomtmes. He could alio have noted 
that Grades, Romans. Byzantines, 


Bulgarians; Venetians, Hapsburg 
Austrians. Ottoman Turks — and 


Austrians, Ottoman Turks — and 
Bolshevik Russians — arc some of 
those who have taken a hand in Yu- 


Tito held it all together, until his 
death in 1980, Many people feared, 
then that the country, without Tito, 
would fly apart. It has not. What it 
has been compelled to do is to race, 
the unresolved issues that Tito’s long 
domination had permitted Yugoslavs 
to avoid. 

Tito imposed not a solution, but 
stasis, upon the problems of this mul- 
tiplicity of people and traditions 
coexisting on a hard terrain. Tito's ar- 


gument was simply that of survival. 
The Smith Slavs could survive if they 
stood together, much as -they might, 
hate one another. The past had to be 
buried. Put another way, what had to; 
be . remembered from the past was, 
what it had cost them to have done 
what they had done to one another. 

There was a political as well as an 
economiomodd for Tito and the Yu- 
goslavs in 1944 and 194S. when the 
republic was -proclaimed and they, 
were naive. It was the model of the 
Soviet Union. They rejected that 
model after 1949, when Stalin turned; 
against Tito — a 'long-time Comin- 
tern operative — because or his hesi- 
tarn independence, his reluctance to 
see Yugoslavia turned into a Soviet 
satrapy. 

. Tito and his colleagues drew cm 
awkward tine. The country remained 
a party dictatorship, but they looked 
for a different model of society that 
could nuke practical sense to them. 
They found it in a federated Yugosla- 
via, m which the republics have major 
powers (powers, that have grown over 
the years, perhaps too much for the 
economic good of the country), which 
acknowledges the mutual dependence 
of the nationalities, and practices a. 
nonaligned loreign’poHcy. 

Very wdL But Tito is gone. The 
balance of power between republics. 


GATT’s Peace-Keeping Effort Drew the Battle Lines 


tions. They resisted the American ini- 
tiative to expand the GATT to world 
trade in services, such as telecom- 
munications, hanlring and insurance. 
The Third World countries, led at . 
Geneva by India and Brazil, in effect 
asked: What's in it for us? 

They fear that the United States 
and other First World countries 
would gain even greater power in 
these sectors in their countries. 

But many of these Third World 
countries have developed to the point 
of industrial proficienty. In many 
cases, they are not only successful 
competitors in world markets, but 
have thrown up their own protection- 
ist barriers — as South Korea has 
done in the case of high technology. 

The unhappy truth is that every- 
body has beat guilty of protection- 
ism. As a result of what GATT failed 
to accomplish, protectionism will 
now get worse instead of better. 

The Washington Post. 


out Eastern Europe. These missiles 
can destroy West European cities. 

To anyone who says the Russians 
would not use thdr missiles aggres- 
sively, I would inrite him to vmt Af- 


ghanistan. as I have, to see first-hand 
how Soviet troops have invaded that 


and Belgrade is newly uncertain. For-, 
utally. the leadership of the central 
government rotates among represent-, 
atives of the republics. Actually, it re-, 
mains with the party, the Yugoslav 
League of Communists^ itself a de-. 
centralized body in which no dtrmi- 
nating figure or group has emerged. 
It is questionable whether some of 
the power that has gone to the repub- 
lics could be reclaimed by Belgrade 
without a major crisis. 

The eventual form of the economy 
is also unsure. Under Tito a famous 
decentralization of economic deci- 
sion-making, known as worker self- 
management, took place. More than 
80 percent of gross national produc- 
tion is under “social ownership.” In 
theory, self-management responds to 
market forces. In practice, until now. 
ride has been socialized and the disci- 
pline or the . market accordingly, 
blunted. That is now changing (or i»- 
supposed to change) hecausfe Yvjgo^ 
slavia is m serious economic trouble,' 
It has been tiring considerably b<J* 
yond its means, and foreign banks no 
longer want to make loans. 

The Yugoslav response has been- 
disciplined. Rather than ask a res- 
cheduling of its debts, the govern-^ 
ment has put severe controls on inf»- 
ports. the domestic deficit. foreignr 
travel, and declares that it will mce£ 
its obligations. The next few years, 
win be the wotsl Some SS billion is 
owed in interest alone in each of the 
next three years. Belgrade savs it can 


fact that there seems to be popular 
support for the government s deci- 
sion, is of importance. 


The economy is in flux. The Soviet, 
model rejected, the West's liberal 
capitalist model is also unacceptable. 
What the Yugoslavs have improvised 
between the two is unsatisfactory too. 
This city, capital of Croatia, is shab- 
bier than East Batin, its shops im- 
poverished. streets dirty, graffiti cov^ 
ering the walls, nothing kepi up. Za- 1 
greb, however, is not typical. Other" 
cities are bright, well-kept, vivacious.; 
Other shops are fulL Yet Zagreb, tra- 
ditionally, has been the commercial' 


capital, and ought to be „ 

The Yugoslavs are searching for 
what to do. A national commission.' 
wider a former president of the na- 
tional executive (in effect, Uk presi- 
dency), Sergei Kraigher, has been 
consulting virtually every economist 


oT consequence in die country, as well - 
as officials, on economic reform. His i 
report is expected at the start of next 
year. Signs are that it win propose- 
further moves toward a market-sivhr 


further moves toward a market-style' 
economy. 

But decisions come glacially. Be- 
cause power has been delegated. Yu- 
goslavia's is a cumbersome system - 
that seeks consensus. 

Half-liberal, half-command as an 
economy; half-devdved in power:, 
nominally democratic but with actual! 
power retained by the party and po- 
lice, Yugoslavia looks for what it. 
should become. The crucial danger to" 
the country does not come from the 
outside. It does not, one thinks, come 
from the risk of disintegration, how-, 
ever difficult unity inay Be (and in the. 
case of the Albanian minority in Ko- 
sovo It is very difficult). The Yugos- 
lavs simply are a long way from (W 
iug what they are to make of their 
country. When Tito was alive they 
did not have to think about that.- 
Now it is up to them. 
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The look of American dries continues to chan ge as the century nears its end. Left, a Denver office building goes up; right, new construction in Dallas. 


’70s Boom Alters 
Urban Structure 

By Carrer B. Horsley 

N EW YORK — There is a new American presence and structure that 
is emereine from the tremendous building boom that began in the 
late 1970s ana which is now unwinding because of the recession. 

This boom has been more than just another ripple in the real estate 
industry’s cyclical history. It represents a significant new chapter in the 
nation’s social organization: the crystallization of a new generation of 
cities that are making quantum leaps and bypassing many incremental 
problems of more mature cities. Some, of course, [ike Houston, have 
snared themselves, perhaps irreparably, on older dty problems like traf- 
fic, but most have created highly visible and distinctive, if not distin- 
guished, urban environments. 

No longer is power, at least as measured by office space, overwhelm- 
ingly concentrated in only a handful of dues such as New Y 


ington. Chicago and San Francisco, 
the la 


York, Wash- 


. j.: 




New York Office Market Weathers Recession; Prices Stabilize 


wea 


XTEW YORK— The New York 
iN City office market has 
Lthered the economic storm of 


national recession remarkably well 
and is perhaps the most stable ma- 
jor market in die United States de- 
spite a substantial amount of new 
construction. - 
While it still has -significant in- 
frastructure and budgetary prob- 
lems, New York CSiy, winch less 
than a decade ago was op the verge 
of bankruptcy, is firmly establish- 
ed as the international, cultural, 


communications and financial cap- 
ital of the United States. 

The meteoric rise in property 
values has stabilized ana eased, 
and most observers feel that the 
city’s resilient and sophisticated 
development community has not 
created serious problems anything 
like .the tremendous amount of 
overbuilding of a decade ago. 

Some projects have been post- 
poned or scaled down, but only a 
few. Gerald D. .Hines of Houston. 
Texas, said recently in an interview 
; that' be was “still planning’' his 


first New York office tower on 
Third 1 Avenue but that it would 
not start in 1983. Larry Silverstein 
of Silverstein Properties has rede- 
signed his new skyscraper just 
north of the World Trade Center 
lowers from 1.8 million square feet 
(549,000 square meters) to 1 mil- 
lion square feet. 

Some real estate sources said re- 
cently that Citicorp is understood 
to have “serious" offers for its as- 
semblage just to the south of the 
Citicorp Center. Cadillac Fairview 
Urban Development Inc. decided 
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The World Financial Center edges into the Lower West Side shoreline. 


not to develop’ the area in view of 
the new midtown zoning that de- 
creased its potential development 
size. Cadillac Fairview sacrificed a 
52 1 million deposit that left the 
bank with a need to readjust its ac- 
counting, according to some real 
estate sources. The bank already 
had credited itself with a profit 
from the total SI 05 million sales 
price. 

Cadillac Fairview, meanwhile, is 
proceeding with the first venture in 
which it recently bought out its 
partner, Cohen Brothers Realty & 
Construction Company, at 780 
Third Avenue. The 50-story red- 
dad building designed by Raul de 
Armas of the New York office of 
Skidmore Owings & Merrill will be 
one of the slenderest skyscrapers 
in the world. It and the black. Bra- 
zilian granite. 41 -story tower at 
1 155 Avenue of the Americas, de- 
signed by Emmy Roth & Sons and 
being developed by the Durst Or- 
ganization. are both under con- 
struction and promise to be per- 
haps the most .attractive of the 
city’s new crop of towers. These 
lowers demonstrate that the design 
possibilities of classic modem rec- 
tilinear lower slab forms have not 
been exhausted. 

The high rent levels and the per- 
sistent demand of many interna- 
tional tenants to remain in the 
prime east midtown corridor has 
resulted in many new, narrow mid- 
block buildings being built and 
more are planned. 

The First Boston Corp. and G. 
W. Travels tea d, who were involved 
in the controversial Park Avenue 
Plaza project just to the west of the 


Racquet & Tennis Club of New 
York on Park Avenue, are in- 
volved in two new slender towers 
now under construction: one, with 
Solomon Equities, and also de- 
signed by Skidmore; Owings & 
Merrill, is Tower 49. to the east of 
Fifth Avenue on 49th Street. The 
second one, with Sterling Equities, 
is a couple of blocks south at 575 
Fifth Avenue and is designed by 
Emery Roth & Sons. 

The passing of new midtown 
zoning regulations has not quelled 
the controversies on many such 1 
projects. 

Construction has not yet started 
on Howard P. Reason's proposed 
glass curtain wall tower, designed 
by Edward Durrell Slime Associ- 
ates, adjacent to Sl Bartholomew’s 
Episcopal Church on Park Avenue 
at 50th Street This hotly debated 
issue recently has been joined by 
reports of jockeying for position 
by several developers such as 
Fisher Brothers and George Klein 
around Lever House on Park Ave- 
nue; apparently in preparation for 
A development immediately behind 


the famous small 'office building 
that made Park Avenue an import- 
ant commercial address. 

Despite a growing number of 
advocates among many developers 
and planners who fed that such 
controversies could be avoided by 
a strong landmarks policy that des- 
ignates individual landmarks and 
permits the transfer of their 
unused development rights to 
broad districts rather than to im- 
mediately adjacent sites, the. dty' 
has concentrated its preservation 
efforts on churches and residential 
areas rather than on major com- 
merdaJ buddings and prime luxury 
apartment buildings. 

Only in the last couple of years, 
for example, has New York City 
designated the Chrysler and Em- 
pire State buildings as landmarks. 
And the staff of the Landmarks 
Preservation Commission has cho- 
sen not to designate many recently 
endangered skyscrapers of note 
such as the headquarters of the 
American Telephone & Telegraph 
Company at 199 Broadway. The 
(Continued on Page 10S) 


And in the last five years, according to Regina Armstrong, vice presi- 
dent of economics in the research department of the Regional Plan Asso- 
ciation in New York, most of the nation’s top 15 central business dis- 
tricts changed significantly, increasing their total supply of office space 
by 50 percent or more. 

“What has stopped is the upward trend in prices and rents," Stephen 
B. Siegel, president of Cushman & Wakefield Inc., the New York-based 
real estate sales. leasing and consulting organization, which has offices in 
more than 30 cities across the country, said. He added, however, that 
they will resume again. He said that the recent recession is probably not 
as bad for the real estate industry as the 1973-1974 recession and that be 
sees “signs of the market coming around in increasing activity and clos- 
ings." 

Miss Armstrong predicted that while the frenzied activity of the last 
year or so is likely to diminish somewhat over the next few years, such 
dramatic growth wifi continue and that by 1990 the number of jobs in 
the United States will increase from 100 million to 1 18 million and that 
one third of the increase will be in office jobs, which now comprise only 
one-sixth of the nation's total. This translates to a 37-5 percent increase 
from 16 million. office jobs to 22 million. 

Five years ago. Miss Armstrong noted, there was about 4 billion 
square feet (360 million square meters) of office space in the country. 
Now. she claimed, there is about 5 billion square feet Last year, about 
300 million square feet of office space, a record, was built, about 50 
percent more than the average of recent years. According to Robert A. 
Murray, economist for F.W. Dodge Reports of McGraw-Hill Informa- 
tion Systems Inc., this is triple the output of 1975 and 1976 when the 
industry was reeling from the great burst of building activity initiated at 
the end of the 1960s. 

While many markets, such as Denver and Houston, are building more 
space than they can now lease, development is by no means at an end, 
even in overbuilt areas. Although the development community has be- 
come in the last year or so generally more selective and conservative, 
daring entrepreneurs, some of whom are foreign, are continuing the mo- 
mentum. 

/ Perspectives are changing and there appears to be a growing aware- 
ness that synergy is more important than energy, substance is more 
important than style, and context is more important than credit. Where- 
as only a few years ago the emphasis of most developers and lenders was 
on narrowing exposure and risk and pursuing smaller rather than larger 
projects' and there was a consensus that the new-town movement was 
over, tiie number of enormous mixed-use projects being initiated now is 
staggering. One key to their new development is that they are phased in 
segments that can be readily marketed with individual identities rather 
than in megastruciures with a uniform and static character. They are 
also strategically located rather than isolated. 

Kenneth Schhitzer, the chairman of Cen 
tion in Houston, which just announced a new 82 -sloiy 
foot tower for the Bank of the Southwest in Houston, 
many mixed-use projects will begin or expand in the next few years, but 
they “continue to have competitive advantages over single-use projects." 

Such impressive new ventures are redevelopments of ranch property, 
such as Las Colin as near the DaUas-Fort Worth Airport and railroad 
yards in San Francisco, Denver and New York. At the same time, older 
(Continued mi Following Page) 
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U.S. Hotel Industry, Reasserting Itself, 
Enters Vibrant and Competitive Era 
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XTEW YORK — ■ Like a 
iV .slumbermg wxtu. the hotel 
□idustry' ih the United States is 
tentatively stretching and reassert- 
tug itsdf alter a stump from its 
high occupancy period m the late . 
.1970s ami focusing on the new. per- 
spectives of the 1980s. 

The recession and the enormous 
wave of hew construction commit- 
ted tq in recent years have not left 
the industry is the. healthiest of 
‘conditions, but the? market is re- 
markably vibrant and intensely 
competitive and probably more 
hpen -to experimentation than’ at 
any time in recent history. The evi- 
dnbe seems to' be^everywhere: As 
Stephen -W. Brener, a leading hos- 
phafity industry analyst aha con-, 
sultant who heads his own compa- 
ny in New York, noted, the bar. 
weler^mD be shocked by the num- 
ber of new bauds in every city." 

. Tbc. industry's vistas for the dec- 
■ adte : are. full rtf surprises and con- 
; tradicripns. Large hotels, only a 
•.few yearsfago thought to be uneco- 
nomic, are being built again in 
"such cities as New York and At- 
lanta, and small, discreet luxury 
hotels such as the Park Hy alt in 
- Chicago are setting trends rather 
than the -splashy style cf spacious, 
cavernous atriums, which, none- 
theless, continue their popularity. 


Old hotels are no longer automati- 
cally destined, for demolition or 
complete redesign, but are being 
refurbished and preserved. Hotels, 
in general, are also concentrating 
more on larger, more luxurious 
guest rooms and suites, the woman 
traveler and the health-minded tra- 
veler. ' ' 

The chains, which are gamingan 
ever-inc reasing share of the inaus- 
. uy , , are becoming less stereotyped 
and are developing a variety of dif- 
ferent hotel styles and types. By 
the end of the 1980s,- Mr. Brener 
predicted that the major chains 
will account for 70 percent of the 
transient rooms in the country, 
against 50 parent now and 25 per- 
cent in the 1960s. 

. The major hotel cha in s, Mr. 
Brener noted, are closely studying 
the potential of teleconferencing, 
suite accommodations, airplane 
deregulation and the segmentation 
of the market. Teleconferencings 
.perhaps the most dramatic new de- 
velopment in the industry. Inter- 
continental Hotels, for example, 
entered a joint venture with the 
Comsat General Corporation earli- 
er thU year to provide the public 
with two-way audiovisual commu- 
nications and print-call capabilities 
via satellite between its Barclay 
Hotel in .New York and its lnter- 


tHIS SPECIAL REPORT was written for the Interna- 
tional Herald Tribune by Carter B. Horsley, a reporter for 
Tbe New York Times and a specialist in real estate. 


continental Hotel on Hyde Park 
Corner in London. The $1 million 
installation for the hotel will per- 
mit small groups to rent fully- 
! studio raeffir’ — 


equipped suuuo realities within its 
hotels in each dty for about $1,500 
to $2,000 an hour. 

According to Joseph Smyth, ex- 
ecutive vice president of marketing 
for Intercontinental Holds, such 
groups would realize significant 
savings in travel time and hold ac- 
commodations and a recent study 
commissioned by the hotel indicat- 
ed that such teleconferencing net- 
works might eventually reduce in- 
ternational business travel by more 
than 50 percent. 

. Mr. Smyth suggested that such a 
reduction, however, need not hurl 
the industry as much as the figures 
might indicate since well-located 
luxury hotels are able to provide 
the central location and service for 
groups and companies that could 
not afford the high capital costs of 
installing such systems in their 
own faculties. 

Other chains, such as Holiday 
Inn and Hyatt Hotels, have ex- 
plored or are exploring lelecon- 
erencing in one-way, rather than 
two-way, visual versions. Richard 
L Schulze, vice president of devel- 
opment with Hyatt Hotels, said 
that the Hyait will soon be an- 
nouncing a dozen or so such instal- 
lations where it wifi introduce it in 
some form. *T think it will increase 
hotel demand,' 1 Mr. Schulze said, 
“and will not result in a loss of 
rooms as it will be used as a distri- 
bution network within this country 


i 


and a threshold level for national 
meetings." 

Mr. Brener maintained that 
“teleconferencing .will have an ef- 
fect in the 1990s and will change 
everything again." At the moment, 
he said, it is “still very experimen- 
tal." 

Noting the recent appearance of 
the use by some major hold chains 
of newspaper coupons, tie-ins with 
rental car companies and the like, 
Mr. Schulze remarked that “the 
1980s will be the decade of market- 
ing." New promotional packages 
are increasing in the industry as 
are health-related facilities. Some 
chains, such as Ramada, are seek- 
ing to change their image, while 
others, such as Hyatt, are diversi- 
fying. 

Hyatt, which is best known for 
its deluxe atrium hotels, such as 
the Hyatt Regency in San Francis- 
co, that transformed and revital- 
ized the entire industry more than 
' a decade ago, is not formula- 
bound. While continuing to devel- 
op new large, architecturally spec- 
tacular hotels, it is also undertak- 
ing jnajor preservation projects 
and, based on the success of the 
Park Hyatt in Chicago, which 
quickly has become perhaps the 
' finest and most-elegant small hotel 
in the country, it Is planning to be 
active in the emerging market for 
small truly luxury hotels. 

The recent $10-miHion transfor- 
mation of the modestly priced Wa- 
ter Tower Inn into the deluxe 255- 
(Continued on Page 10S) 



The Private World of Sailfish Point. 

Sailfish Point. A private, luxurious oceanfront community fifty miles 
north of Palm Beach. For the yachtsman: a half-mile long marina within sight of the 
sea. For the golfer: a private, par 72 golf course designed by Jack Nicklaus. 

With a magnificent country club overlooking the ocean. Condominiums, townhouses 
and single-family residences, priced from $400,000 to $1,500,000. 



Sailfish Point*- 

America’s Premier Yacht and Country Club Community- 

a Mobil company 

Dunes Realty Corporation, Registered Real Estate Broker, Exclusive Sales Agent for Sailfish Point, Inc. 

1755 S.E, Sailfish Point Boulevard, Suite 836, Stuart, Florida 33494 (305) 225-6200. 

Not available to residents of New York or residents of any other state, province or county where prohibited by law. 

Prices are in U.S. currency and subject to change without notice. . 
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NORTH AMERICAN REAL ESTATE 


HAWAIIAN RAW LAND 
FOR SALE 

Available in Bulk ($21 Million) 
or Parcels 


A major corporation Is 
selling its extensive land 
holdings in Hawaii. Lo- 
cated In the Kona-Sonth 
Kohala area of the Big 
Island of Hawaii, the par- 
cels are prime for devel- 
opment. 

The largest offering, 
subdivided into six par- 
cels of 500 acres each, is 
across from the Manna 
Lani Resort and the Wai- 
koloa Development. Near 
the Maura Kea Beach Re- 
sort with its world-famous 
championship golf course, 
these companies were the 
first to capitalize on the 
Hawaiian rugged beauty 
and balmy climate in fill- 
ing out tbe coast’s poten- 
tial of total transforma- 
tion from an expanse of 
barren lava fields and pris- 
tine beaches into a major 


largest privately-owned 
ranch, the Parker Ranch. 
Gentle ' rolling hills with 
Mauna Kea always in the 
background. The grazing 
grass is right now about 
15-20 inches high and viv- 
id green, blowing in the 
soft winds like Kansas 
wheat Since South Ko- 
bala and the Kona Coast 
are on the West side of 
.Manna Kea, the heavy 
rains fail mostly on the 
East side of the Island. 
A trickling waterway cre- 
ates the southern boun- 
dary along lots. The three 
parcels are of 150 acres 
each and across from the 
Waimea Landmark Es- 
tates Development. Listed 
at S3.75 million with an 
average acreage cost of 
59,000. 

Smallest of the offer- 


resort complex. It is lis- 
ted at 5163 million with a 
range of 55,500 to 56,850 
per acre. 

Another area is the 
Kona Coast's "high coun- 
try” close to the colorful 
town of- Waimea, head- 
quarters of the world’s 


ings is 10.6 acres of di- 
rect oceanfront property 
on the Mahukona Coast 
just 15 miles from the 
Mauna Kea Resort. The 
property abounds with 
historical material along 
its black sand beach. 
Offering Price 5750,000. 


EARL THACKER LIMITED 

Since 1930 a tradition in Hawaii's Real Estate industry 
Serving Ail Islands 

ROBERT KARR (R) 

2222 Kalakaua Avenue, Suite 1415 
Honolulu, Hawaii 96815 
Please forward information immediately 
on Hawaiian raw land. 

□ Waikoloa □ Waimea □ Mahukona Coast 


Name: 


Address:. 
City: 


State: 


Zip- 


De sign: Local Firms Score Heavily in New 



L OS ANGELES — New con- 
struction activity has been so 
frenzied in most of the dozen or so 
major North American dries, that a 
visitor is more likely to notice as 
many, if not more, major new 
buildings designed not by interna- 
tionally known architects such as 
I. M. Pei, Kevin Roche, Skidmore. 
Owings & Merrill and Johnson - 
Burgee, but by well-established lo- 
cal firms. - 

These less widely known firms 
are d esig nin g the bulk of the na- 
tion’s new commercial construc- 
tion, and while their work can best 
be characterized as corporate 
rather than creative, mainstream 
rather than momentous, it has pro- 
duced, collectively and chaotically, 
an impressive new urban aggre- 
gate. 

What is also striking to someone 
who tours (he United States in late 
1982 is the relatively small number 
of truly architecturally distinctive 


Houston in October of the Urban 
1 .and institute, “there are so many 
peculiar shapes, twists and turns 
about, all doing the samba, that 
maybe one should do a recta n gular 
bunding to see if it is different/’ 
Still die imposing visual and 
economic impact of the sheer 
quantity and scale of the new skyl- 
ines seems to outweigh considera- 
tions of quality, style and reputa- 
tion. In many instances, small de- 
tails of planning or urban design, 
such as night-time lighting, lobby 
materials, or facade alignments, 
more than nuke up for larger dis- 
crepancies and disparities in taste 
or quality. 


the Seagram’s Budding or the 
Beaubouxg Museum. 

Based on the evidence of what is 
under construction and what has 
been recently commissioned, both 
corporate and institutional Ameri- 
ca have opted by and large for a 
continuation of straightforward, 
dean-cut modern traditions rather 
than the pastiche of “post-mod- 
ern" designs. 


mended by the Federal Aviation 
Authorin' 'in each location and 
>iher dries have also begun 

Bible benefi 


pride 


!its 

that 


Furthermore, far from being ex- 
hausted, certain “modern’* build- 


For example, the great height 
and location and simple rear set- 
52-SU 


projects in the new crop of major 
buildings that one would 


have ex- 
pected To discover, given the in- 
credible amount of new construc- 
tion activity and the proliferation 
of journals and books document- 
ing the pluralistic nature of the de- 


backs of the new 52-story, red- 
granite Georgia- Pacific Building in 
Atlanta, designed by the New 
York office of Skidmore, Owings 
& Merrill give it a do minan t and 
'distinctive silhouette that tran- 
scends its architectural quality as a 
structure that is handsome, solid 
but not important 


ing types such as gallerias and atri- 
ums are being improved upon 
rather than discarded as in the 
dazzling stainless steel skylit atri- 
um — hidden behind flush pol- 
ished granite and glass walls — at 
466 Lexington Avenue in Manhat- 
tan. Designed by the office of Ed- 
ward Dwell Stone, this huge space 
overflows with luxurious planting 
throughout its entire height and is 


many ol_„ 
to recognize the in 
of civic identity on 
skylines provide. 

Tbe lesser known local firms in- 
clude Perez Associates of New Or- 
leans. Heery , Associates of Atlanta. 
Lloyd Brewer Jones Associates 
and 3D International of Houston. 
Arquitectonica or Miami. WZMH 
of Toronto. Arthur Erickson of 
Vancouver, Emery Roth & Sons of 
New 'York, and Sikes Jennings 


Kelly. Albert C. Martin Associates 
and Wei ton Beckei Of Los Angeles. 


unified by a striking 20-story-high 
tore. Neil' 


Not all of these firms are as 
strictly regional and as dominant 
locally as Perez Associates, which 
has designed the majority of major 
new protects now transforming the 
skyline of New Orleans. Wdton 


indoor sculpture. Neither innova- 
tive nor intellectual, it is simply 
breathtaking space. 


Beckei, for example, has 

reflective One Tarn- 


sign profession today and the py- 
rolechnical 


permutations or past 
and new styles. 

As John Burgee, Philip John- 
son's partner, told a meeting in 


The new shapes and configura- 
tions have certainly created more 
attractive and sophisticated indi- 
vidual buildings man the conven- 
tional commercial products of the 
past few decades, even if such ex- 
perimentation does not yet seem to 
have produced hallmarks such as 


At the same time, the antipathy 
hat fol- 


to super high-rise towers that 
lowed tbe engineering break- 
throughs in tbe late 1960’s and ear- 
ly 1970’s and culminated in New 
York City’s recent major down- 
zoning of Midtown, appears to be 
decreasing- Houston and Denver, 
for example, are trying to over- 
come height limitations recara- 


tbe gleaming, reflective One 
pa Center, the new convention 
carter in Washington. D. G, in ad- 
dition to the Hyatt Regency next 
to the Reunion Tower in Dallas, 
and the Dravo Tower under con- 
struction in Pittsburgh. 

The more famous architects, es- 
pecially Johnson Burgee and the 
collective design efforts of the 
many offices of Skidmore, Owings 
& Merrill, continue to be very ac- 
tive. But to their celebrated ranks 


must now be added three other 
firms — Murphy/Jahn Associates 
of Chicago. Cesar PdU of New Ha- 
ven. Connecticut, and Kohn 
Pederson Fox or New York. aQ of 
whom have won major shares of 
the more significant commission 
market 

Of these seven, only Johnson 
Burgee Associates indulges in pure 
“post-modern” pwgects. such as its 
French Mansard design for tbe 
apartment building at 1001 Fifth 
Avenue, the reflective-glass, Eng- 
lish Perpendicular PPGcompIexin 
Pittsburgh, the broken -pediment 
A. T. & T, building and a castle* 
like tower for George Klein in 
New York. 

But Johnson Burgee defies any 
classification other than (hat of ex- 
perimenter. as many of its recent 
projects, such as the Crystal Cathe- 
dral for Dr. Robert Shuiter in Gar- 
den Grove,: California, are thor- 
oughly modem, abstract projects 
dealing with form and material 
rather Jhan historical allusion and 
wit 

..-These seven offices are consist- 
ently producing works of flair and 
interest and there is little question, 
that the overall architectural quali- 
ty, of most commercial construe- - 
lion in the United States has im- 
proved markedly in the last few 
years. Coniextural energy and 
preservation concerns and style are . 


more pronounced in today’s 
eels, more tikdy a reflection tit the 
economic track record of Gerald 
D. Hines, the nation's most suc- 
cessful developer who b commit- 
ted to quality architecture, than of 
any. attmidini) change on the part 
of architects. 


Indeed, there is abundant flam- 
boyance in the; new Los . Angdes 
downtown, where --a group of 
towers, such as the Crocker Cen- 
ter. the Wells Fargo Bank and the 
Bott&venturc Hotel and Arco 
Towers, individually have merit 
but which together comprise an 
awesome ensemble conveying a 
spacious -sense of omnipotence. 
They recall the eariier vibrant but 
isolated tension of the twin towers 
at Century City elsewhere in Los 
Angdes designed by Minoru 
Yamasaki 


The far larger downtown areas 

of Denver ana Houston are quan- 
titatively impressive but lack the 
present Tocos that Lbs Angekslu^ 
in the cylinder cluster of the Boat* 
venture Hotel designed by John 
Panman. 


Denver’s best architecture de- 
spite its hectic high-rise construe* 
non activity, remains the tum-ot- 
ihe-century Brown Palace Hotef 


(Continued on Page 9S) 


Building Explosion of ’ 70s Leaves New Generation of U.S. Cities 


(Continued from Preceding Page) 


projects, such as Battery Park Gty 
in New York, are finally taking ' 
form. 

In an age in which giant mergers 
are common, conventional financ- 
ing chaotic and tbe nature of the 
work place shifting, real estate has 
not surprisingly changed, with new 
alliances between some developers 
and lenders, new building products 
and new constituencies. 

Many cities are realizing that to 
compete and remain viable it is not 
enough to have a strong economic 
base, especially if it is primarily 
centered on one industry or mar- 
ket. Public and institutional proj- 
ects. therefore, ore assuming far 
greater importance than in Lhe 
past. Important new museums are 
bring built in many cities, such as 
Dallas. Los Angeles and Atlanta. 
Major new convention centers and 
important civic buildings have re- 
cently been completed or are in 
progress in many cities, such as 
New York. Portland in Oregon, 
Beverly Hills, and Tallahassee in 
Florida. Major new airports in 
Dallas-Fort Worth and Atlanta 
have greatly escalated tbe impor- 
tance of those cities and new sub- 



ways in Atlanta and W ashing ton 
are very successful 

Other cities are galvanizing their 
communities with special attrac- 
tions, such as the World's Fair that 
will be held in 1984 in New Or- 
leans. the summer Olympics in Los 
Angeles the same year and the 
500th anniversary of Columbus 
landing in the United States that 
will be held in Chicago in 1992. 
whose 400th anniversary’ exposi- 
tion was influential in promoting a 
“City Beautiful” movement across 
the united States. And Epcot Cen- 
ter, the new Walt Disney World 
recreational and educational facili- 
ty, is reinforcing the strong mid- 
Florida market around Orlando 
and Tampa. 

New construction projects, of 
course, are not resolving the wide- 
spread problems of maintaining an 
adequate infrastructure of roads, 
sewers, utilities and the like and 
this problem is becoming para- 
mount m many areas, especially in 
tbe light of federal cutbacks. In re- 
cent Congressional testimony, the 
Associated General Contractors 
estimated that the cost of 
overhauling the nation’s public 
works is at least $400 billion. 

Despite some magazine -reports 
of impending doom, many major 
developers, lenders, brokers and 
consultants maintained in recent 
interviews across the country that 
the parameters of measuring the 
industry’ s well-being are changing, 
just as is almost every fabric of the 
corporate world. The changing dy- 
namics of real estate and other in- 
dustries and financing, as well as 
the very methodology of doing 
business, make virtually all as- 
sumptions tentative. 

Competition and the success of 
some developers, such as Gerald 
D. Hines, Cadillac Fairview and 
Olympia & York, who have been 
committed to improving design ex- 
cellence, have led to a generally 
more attractive and interesting 
group of buildings. While the split 
facade office budding may not be- 
come as popular as the split level 
house of a couple of decades ago, 
the new skyscraper style em- 
phasizes, by and large, a pro- 
nounced spirit of articulation, an 
expression of joining, but there are 
no stereotypes and individuality is 
rampant. 

The more impressive gains have 
been synergistic, in the sheer mag- 
nitude, pace and scale of develop- 
ment. Confrontation with the new 


environments in downtown Los 
Angeles, Houston, Denver, Dallas 
and New Orleans, to name tbe 
most dramatic, tends psychologi- 
cally to overwhelm subtleties of 
the finer points of design or plan- 
ning in almost a religious sense of 
reverence for their monnmeniafity. 

Las Colinas, far example, is a 
stupendous new undertaking in- 
volving thousands of acres and 
millions of square feet of new con- 
struction that is galloping ahead of 
demand and design. With its man- 
made lake and motorboat taxis, a 
garage that looks like a Renais- 
sance town and the world’s largest 
equestrian sculpture, it is awesome 
even in its infancy. 

The great concern about energy 
has subsided somewhat but it has 
also resulted in substantial prog- 
ress in being able to reduce opera- 
ting costs and build more efficient 
structures. Glass curtain wails be- 
gan to go out of vogue a few years, 
ago because of energy considera- 
tions and because of the availabili- 
ty of less expensive materials such 
as granite, but then glass makers 
improved their product and the de- 
mand for granite has recently 
made it more expensive. 

Of more lasting importance, 
however, is the pace alt technc 
advances that is expected gr 
to alter office habits. Jerry 
Speyer of Tishman Speyer Proper- 
ties, for example, just announced a 
new office building in Manhattan 
that will be oriented to providing 
new standards of wiring and flexi- 
ble Door plans. And Edward J. 
Mxnskoff, executive vice president 
of Olympia & York LuL, said that 
his company is exploring the feasi- 
bility of installing its own satellite 
communications facility at its off- 
ice development at Battery Park 
Ci tv in Manhattan. 


Despite such remarkable ad- 
vances, the demand for office 
space is not about to dissipate 
greatly. While comparing the im- 
pact of such systems with the in- 
vention of the telephone, Mr. Gi- 
uliano observed that the tradition- 
al office “has its virtues, after all 
... as a home for organizations, a 
place for people to- come together 
face to face and a work-on ented 
environment away from home,” as 
well as a place to house facilities 
too expensive for the home. 

Furthermore, in “The Office De- 


velopment Handbook,” just pub- 
id Institute 


lished 


In a recent article on The 
Mechanization of Office Work" in 
Scientific American, Vincent E. 
Giuliano forecast significant long- 
term changes in office technology. 
Electronic maO systems and 
tdecommurucations, he said, will 
reduce “information float, that is, 
a decrease in the delay and uncer- 
theix 


tamty occasioned by me inaccessi- 
bility of information that is bring 
typed, is-in the mail has been mis- 


filed or is simply in an office that 
or the v 


is dosed for the weekend." It win 
also, he continued, reduce redun- 
dant work and enable some work- 
ers to choose where and when they 
want to work. 


the Urban Lane 
in Washington, W. Paul O’Mara 
observed that private office con- 
struction in the United States 
climbed from slightly over $4 bil- 
lion in 1913 to nearly $10 billion 
by 1980 “and the figures for the 
remainder of the 1980s should be 
even higher." 

He noted that, despite tbe grow- 
ing use erf computers and other la- 
bor-saving office equipment, there 
has been an accompanying rapid 
expansion in the employment of 
office workers, as weal as, proba- 
bly, an increasing amount of trans- 
fer of office employment to office 
buildings from other facilities. 
There mis also been an increase in 
tbe average amount of floor space 
per worker, “partly based on pro- 
viding room for more office ma- 
chines and equipment" Office 
space per employee increased from 
109 square feet in 1946 to 162 in 
1974 and to more than 200 by 
1980, he said, adding that "as 
building costs and rental rates con- 
tinue to increase in the 1980s, this 
trend is likely to Ievd off or possi- 
blydedine subtly." 

Shifts withm and between re- 
gions wfl] require new construction 
and the technological changes are 
also expected to change demand, 
much as the pre-Worid War II 
buildings with generally smaller 
floor sizes were considered obso- 
lete and were followed by postwar 
biddings with large floor sizes, a 
feature that is again in demand af- 
ter falling a little out of favor. 

The suburbs have “catapulted" 
in the last few years into a position 
virtually equivalent to the central 
business district, according to the 
fall/ winter report of The Office 
Network survey of 21 major mar- 
kets with a total of more than 1 
billion square feet of office space. 
In the major cities surveyed, 49.7 
percent of the total office market is 


in the suburbs. During the past 
four years, construction and ab- 
sorption of new space have added 
more than 146 million square feet 
to the suburban market, compared 
to less than 89 million square feet 
added to the central business dis- 
tricts. 

The report said that suburbs 
have rests that are 27 percent low- 
er than in the central business dis- 
tricts, which have a significantly 
higher occupancy level in most 
major markets. The suburbs have 

45.1 million square feet of existing 
office space available for lease 
against 21.2 million square feet in 
the centra] business districts and 
also lead in the amount of space 
that is under construction and 
available for lease, 64.7 million to 

51.1 million. In Houston, almost 
two-thirds of the approximately 30 
million square feet of office space 
under construction is in the sub- 
urbs and in Dallas the correspond- 
ing figure is about 60 percent of 
the total of 22 mil lion square feet 

Tbe U.S. office market, the sur- 
vey found, has softened considera- 
bly with rents stabilizing and high- 
er' vacancy rates. It said: “Con- 
struction activity remains strong. 


will remain fairly constant in those 
central business districts which are 


experiencing no more than a resto- 


ration of sup^ly/demandequiUbri- 


alihough new project starts have 
the past six months. 


declined over 
As major downtown and suburban 
office markets become saturated, 
developers are now looking be- 
yond these markets to second- and 
third-tier office markets for build- 
ing opportunities, although the dif- 
ficulties of these smaller markets 
like Toledo, Richmond, Columbus 
and Tucson, is that often only a 
small amount of new office con- 
struction will satisfy the long-term 
demand. ... Fringe suburban off- 
ice space should account for a re- 
duced share of the market as the 
impact of transportation inodes 
continues to be a major force in 
site selection. The office market 
will be the strongest in the larger 
central business districts, particu- 
larly those with adequate mass 
transportation and in established 
suburban modes with infrastruc- 
ture and amenities already in 
place." 

In its most recent report in Oc- 
tober. Richard Ellis, the London- 
based real estate consulting and 
sales concern that has its united 
States headquarters in Chicago, 
forecast that “in the next six to 18 
months, it is likely that rents, hav- 


um“ such as Hew York, San Fran- 
cisco, Los Angeles and Boston/ 

In cities where tbe constructing 
boom has outpaced the underlying 
absorption trends and In poorly 
conceived projects, it cl aimed that 
rents are likely to “adjust further." 
It noted that it saw few buildings 
that will be completed in 1984 and 
1985 and that “several major cities 
should experience a shortage of 
supply at that time with a conse- 
quent rise in rental rates, provided 
some confidence is restored in the 
economy within the next 12 
months." ' 

In its latest monthly survey of 
' mortgage indicators, Citicorp Real 
Estate Inc. reported last month 
that “more national lenders are 
coming back to the commercial 
mortgage market, including some 
who have been out for six to T8 
months or longer." It noted that 
developers, however, “are hanging 
back because they expect mortgage 
rates to drop still further." It add- 
ed that major lenders have sharply 
dropped thar goals for total return 
oa investment and that “thrir tar- 
get rate of return from mortgage 
interest plus kickers and fees now 
ranges from 13 "ft to 15 percent, 
compared to IS to 16‘i percent a 
month ago and 17 to 18 percent at 
midyear. 

Conditions, of course, are far 
from ideal The fall survey by the 
Society of Industrial Realtors indi- 
cated that the United States’ in- 
dustrial real estate market re- 
mained “in the doldrums,"" despite 
a decrease in interest rates. The re- 
port maintained that no quick tur- 
naround is expected over the next 
12 months, but it noted that “the 
view for sales and leases is slightly 
less pessimistic than it was lost 
spring.” 


mg fallen by approximately 10 to 


At the Urban Land Institute 
semiannual meeting in October ip 
Houston, the attitude of leading 
lenders and developers was cau- 
tious and pnidem in light of what 
many described as “an unsustain- 
able run-up” in housing and office 
values. Anthony Downs, a senior 
fellow at the Brookings Institution 
in Washington, observed that the 
industry has been suffering from 
(Continued on Page I3S) 
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Your American Residence 
on the Ocean in the Palm Beaches 


Luxury condominium Apartments and Villas ossa aM245on«m.K) . 

Designed in the European tradition of unlimited elegance. 
Rich appointments : 2 bath-rooms for every master bed-room. 
2 pods, tennis, club pavilion with whirlpools, saunas, etc. 

From S 245.000 to 450.000. • 28- year financing available. 




EQUITY MANAGEMENT CORPORATION 


cordially invites inquiries 
into Joint Venture 
income producing commercial 
properties in the State of Texas 


Please contact 
Richard McGill 


Equity Management Corporation 
16475 Dallas Parkway ; Suite 440 
Dallas ; Texas 75248 
Telephone (214)9312440 
Telex 795491 


Reserve from only $12,250 


You will lock-in today's pro- construction fixed prices, 
and receive money market-type Interest rates on your reservation depasft. 




For further details, information, brochure, just fill in JJfe AumifwiAutf 2 
this coupon in block letters or send your calling card. ** 

Name - - r 


Address 


City 


Pasl code 


Counlry 

Telephone . Office 


Home 


Mail to OJM.I. Representative Office - 7, rue Ceard - CP. 15S 

1271 Geneva 3 (Switzerland) - Tel. (22) 215808 - Telex 422349 COGI CH. 



FLORIDA LUXURY AT THE EDGE OF 
THE WARM BLUE GULF OF MEXICO 


Imagine spending these cold winter months on lhe virtually private while 
aches, ter which Sarasota is famous. In the heart of Florida's 


sandy beaches, 

collars! center of flue museums, symphony, opera, concerts and dance, 
you can live SI the beach in Sarasota's exclusive residential communities 


of fine homes and elegant residential complexes. Beachfront on lhe Revs. 

an the 


and Boyfraitt in-Umm candominuuna and other luxury properties on : 
rapidly appreciating Florida Gulf Coast. 


MICHAEL SAUNDERS & COMPANY, REALTOR 

Exceptional Properties & People 
St. Armanda Curie. Sarasota. FL 33577 ' 

(813) 3884447 

1-800-237-6486 - TELEX 807915 MSAC SARA 


EXECUTIVE RESORT DEVELOPMENT 


saxnoi 


mi or Ert -rw vwatem Montano rnanten pr-aparxy. THa opportunity for* 
; of aiY»|or year round nocr— nmol mart camrrxrtey Ian fuse trirty- 


frvo n-drutoe from a c c mra arleel jot aft-pert, yec « ccnuguoua to One Anecc n Oe- 
RrdBr waaemoBB erae. winter era* depots and Cho vertical drop from a an- 

Oriental dvfcfe auggeec nxeeflonc nordc and oftMnft s fci devel opm ent potonueL He 
property uu nc a tl v trout f ia nW Q Muse ond mSea or crystal dear mourmaln I 
The on- P e r gd earron. mountain meedowe, ana rocky puffs / 
dear, eh rim e— and ttfflixm stiaep. Hecti d eo wsderne 
Wghuvy B uu e m mefca Wi proper t y an ideal Inv e e s mern; (or an am 





ANACOtCA Minerals Company O 


Denver. Colorado SOSOS 
Attention: Robert uv Oudep. 1313 
POSJ 675 -17E3 


WAN PARADISE » « — * ♦ « *»»»»» » 


SALE/ JOINT VENTURE 

Owner/ Developer seeks sale or Joint Venture of 80 acres of fee simple 
gorgeous paradise - rolling hills, mountain Stream gently flowing thru 
the parcel, unobstructed views of snow-capped Mauneo-Kea and valley; 
. ^ ose J° lemw, sowing, scuba diving, deopseo fishing, surf- 

ing. Only minutes from the best white-sand beoches and golf courses on 
the island and the world famous Mauna Kea Beach Hotel Appraises 
As Is" for 55,200,000. All preliminary permits for subdividing into 
minimum 1 acre parcels obtained. Retail value appraised at over 
$1 3,000,000. Will accept $4,000,000 with very good temu available 
or will discount for all-cash offer. Will consider all reasonable offers 
(Prinapols onfyjL Coll or write: 


**•« Monet (Owner) ' . 

A%«**<270 Kcdulam St, Hite, Hawa ii 96770 - T*L: ( 1 -808^935-8961 hmne 


Double Your Money 

Unary Condominium Coavmba 



13 nSary ***wl and 
b nildm located in exclusive 
Hollywood Hills. Offered at half 
retail sales value. All amenities, 
spectacular views, on* of a kind 
property. Owner will carry at 
very favorable terms with 
$10,000,000 down. 

Price $25,000,000. 


75 units luxury tqinrtineiit in 
•xqfuMw Wetfwood 
$ 1 , 000 , 000 . 


44 outstandtap units, condomi- 
nium patenHcd in Brentwood. 
$5,000,000. 


Attractive c o nd omlni u tm for 
investment or seasonal resi- 
dences in several locat io ns. 
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40 acres, dftw* ranch near Fdm 
Springs. Ripe for development. 




CommeecM land in Bd Air w- 
reunded by movie stars homes. 




' 


M anagt 


iwrim araBbhfe 


tor mry of thmr propttfh*. 

Por these ond other high quality 
Investment opportunities, contact. 


UAL ESTATf DYNAMICS, INC 
7250 FnanfeJln A«e^ 

&*e *1207, 

Us Angela, CA 90Q46, 
TSLi (213)851-9325. 
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400'S. Hope, Los Angeles, a Wefton Becket project 

LOS ANGELES 

I N THE LAST 20 years or so, the office space inventory of the Las 
Angeles and Orange Comity region in Southern California has in- 
creased almost eightfold ta about 80 million square feet ' 

■ Los Angdes is one of the few American cities, such as San Francisco, 
New Y ork, Washington, Sav annah and New Orleans, with a very defi- 
ance sense of architectural style. It is not consistent in manner or type. It 
'is not cohesive in its organization and context. It is, however, expressed 
.strongly and almost universally in its attractive old ornate street lamps, 
-the palm trees tied to the sides of buildings, and the intricate sim screens 
«ond cornices of mid-rise buildings. If cities were paintings, then Los 
Angeles would be a Van Gogh, bold and lush in its minute details and 
overwhelming inits totalstateroenL 

*. Until recently, downtown. Los Angdes, whose share of the region’s 
. total office space inventory has been steadily declining, was not particu- 
larly impressive. That, however, is no longer the case and downtown Los 
Angeles has a new ensemble of disparate towers, many with corporate 
logos near their roofs^ whose architectural aggregate greatly transcends 
.the individual and is becoming one of the coun try’s most striking and 
-modern, urban environments. The towers are centered about the cyHn- 
-ders of the Westin Bonaventure Hotel, designed by John ‘Portman, which 
opened last year, and the twin forest-green 52-story monoliths of Arco 
Towers, designed by Albert C. Martin St Associates a decade agp and 
perhaps the most handsomedark modem skyscrapers in the country. 

The new towers indude the recently completed stainless-steel, set bade 
tower of the 48-stary Wells Fargo Building, designed by Albert C Mar- 
tin & Associates, the 26-story building developed by Olympia St York 
and its. major tenant, the law firm of O’Mdveny St Myers, and the red- 
granite angular forms erf the two towers of 54 and 44 stories of the 
Crocker Centqr stiDin construction. They stand on a variety of pods and 
plazas that accent their individuality and provide an unusual frame of 
.reference '• 

Immediately adjacent to the Crocker Center, designed by Skidmore 
Owings & Merrill, is the Bunker HID complex, which will include a new 
puseum of contemporary an designed by Anita Isazaki, the first major 
commission in the country for the master Japanese architect, and several 
office buildings that will be by the Cadillac Fairvjew Urban Develop- 
ment Corporation. 

According to Robert A. Ortiz, the senior vice president and branch 
manager of Cushman St Wakefield Ino, in Los Angeles, annual absorp- 
tion in the downtown area for the last four years has been about 1 
million square feet, and occupancy is at 98 percent downtown and about 
-89 percent in the nrid-WHshire and. suburban areas. Rents downtown 
range from $26 to $30. a square foot a year for existing buildings and $35 
to $37 for new bmldings. Overall* he raid, prime downtown space rates 
have increased about 15 percent since 1981, while rent for prime subur- 
ban space- has increased about 35 percent in the past year to $2 1 .50 to 
$28 a square foot for new space. _ 

Although several major downtown projects are in the- final planning 
‘stages, no hew product is tikdy to enter the market untQ late. 1984, Mr. 
Ortiz said, with the prospect .that rents will escalate substantially. Hotel 
sale activity, be said, is expected to increase with the Olympics scheduled 
for Los Angeles in 1984, and foreigners, most from the Far East, are the 
current buyers for these and other prime Los Angeles properties. Of the 
four major downtown development sites other than Bunker H22 and a 

' * the site of the city’s famous Byzan- 
the two major men’s dubs in dowa- 
. Figueroa Street, are-controlled by Mitsui Fudscra 
: In West' Los Angdes, there is new high-rise construction near 
twin towers of Century and in the Los Angeles Airport area where 
Tri-Zee has a 250, 000-square foot building under construction. 

•' Although he estimated a 25-percent decrease in sales in 1982 for In- 
dus trial and commensal space in West Los Angdes and its suburbs, 
Samuel Hayes of Cushman & Wakefidd Inc. said there is.a continuing 
market for prime industrial and commercial space in both Culver Gty 
and Beverly Hills. He said that square footage is ho longer the major , 
yardstick used by sellers, who- are mainly looking at casD^OJi ^ <gsts m . 

Couniy, occupants 85 percent and*rents areabout 10 perce^Uessthfri 
last year, but major projects are continuing, such as the Anaheim Stadi- 
um Center, a venture by Cabot, Cabot & Forbes, scheduled for 1989, 
which will utilize parking lot space for new development around the 
stadium. 
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CONDOMINIUM 

APARTMENTS 

TORONTO 

CANADA 


Price from li.S. $62,400 
Cash-, from U.S. $15,600 


& * 


GUARANTBS3. RETURN OF 10% ON YOUR INVESTMENT 


Sizes of apartmenb from 1,100-2^00 sq.ft 
located in Toronto, the Most Prosperous Oty in North America. 

vHERE IS A UNIQUE CHANCE TO OWN A RESIDENCE ^ 
AND' RECEIVE A GUARANTIED RETURN ON YOUR INVESTMENT 

WINZEN REAL ESTATE LIMITED 

- Suite 1116, 85 Rkhmood street West, Toronto, 

Ontario, Canada M5H 2CT. 

- Phon* (4! 6) 863007] - Tctexs 065-24301. 


TOTAL OFFICE MARKET 

Including Buildings Under Construction 

(MifBons of Square Feet) 


165-1 



Source; The Office Network 


*CBD Refers to Midtown Manhattan, Outside Refers to Downtown 


SAN FRANQSCO 


S AN FRANCISCO is one of the strongest 
and mast expensive downtown markets in 
the country, second only to New York, with 
office rents in the $35 to $42 range and up to 
$52 or so for the most important buildings, 
such as the Bank of America Center. Several 
important new buildings are nearing comple- 
tion. They include: 101 California Street, a 48- 
. story, 1 J-milli on-square-foot tower designed 
by Johnson/Burgee Associates for Gerald D. 
- Hines of Houston, a flamboyant glass tower 
on stilts over a shed atrium with a low-rise 
“podium” building set at a sharp angle to it; 
the 38-story. Crocker Center with a three-story 


retail galleria; and the 42-story Five Fremont 
Center tower development by the Metropoli- 
tan Life Insurance Company. Walter H. 
Shorenstem and Sequoia Ventures, which is af- 
filiated to Bechtel interests. These reinforce 
rather than reshape the city's spectacular sky- 
line, although some new projects being 
planned, such as the Mission Creek redevelop- 
ment of tire Union Pacific railroad yards and 
the Yerba Buena development by Olympia & 
York, are likely to enlarge the already impres- 
sive business district. Given its scenic splen- 
dor, architectural distinction, extensive night- 
Kfe and tourist facilities, and preservation ori- 

CHICAGO 


eolation, San Francisco is easily the most ur- 
bane city in the country. Zoning and 
landmarks are major issues and several new 
projects are designed to complement existing 
ones, such as the sprawling low-rise ware- 
house-style Levi Strauss plaza, or incorporate 
existing structures in their designs, such as a 
project by the Bank of Canton, 553 Sacramen- 
to Street, which made a mold of an historic 
facade on the site and recast new panels to 
recreate it. A Federal Reserve Budding project 
included in an Embarcadero West develop- 
ment by the Rockefeller Development Corpo- 
ration is one of several projects now advancing. 


O CCUPANCY RATES fed from 97 percent to 93 percent between 
the first and third quarters of tins year, according to Vernon 
Schultz of the Chicago office of Cushman & Wakefield Inc., and many 
developers are in a holding pattern. Olympia St York, for example, is 
building only the Neiman-Marcus section of its proposed mixed-use 
project on Michigan Avenue, although it had planned a handsome high- 
rise tower designal by Skidmore, Owings St Merrill. 

From 1971 to 1977, office space in the Chicago Loop increased from 
43.7 million square feet to 59.9 million and from 1978 to 1981 an addi- 


tional seven million square feet were added. Cushman & Wakefield re- 
ported that 13 new buildings with more than 12.5 million square feet of 
space are under construction for occupancy in the next three years in the 
Loop. 

Despite a softening of the market, the Equitable Life Assurance Soci- 
ety and the Chicago Dock & Canal Trust recently announced they had 
agreed to develop a 50-acre ate downtown in a 15- to 20-year project at a 
cost of $2 billion to $3 billion. It will include 20 million to 25 nrilKon 
square feet of office space, apartments, hotels and retail facilities. 



LINCOLN BUILDING 

in downtown 

San Francisco, California 

This $45,000,000 office building 
is being developed 
by Lincoln Properly Company 


Lincoln Property Company, 
one of America's largest 
real estate developers, managers and owners 
has joint-ventured U.S. commercial 
and residential properties 
with foreign institutional and individual partners 
for more than a decade. 


Lincoln Property Company 

International Headquarters 

70 route de Florissant, 1 206 Geneva, Switzerland. 
Telephone: (022) 47-63-63. Telex: 28.99.30. 


AN ALL SERVICE 
INTERNATIONAL 
REAL ESTATE COMPANY 

We are not the largest Real Estate Com- 
pany, in the United Sates, but we offer you 
the finest, most ihcfivkAo! and professional 
services. 

— We locate 
— We analyze 
— We evaluate 
— We negotiate 
— We finance 
— We manage 

Industrial Complexes, Office Buttfings. Shopping Centers, 
Farms, Handies, and Land Development on behalf of instil 
rional aid private investors. 

We would fike to welcome 
you as our client. 

359 Ease Races Ferry Road" 
Atlanta, Georgia 30305 
TeL .(4041 2334004 
Tetac 549680 TRNSMGMT 


1414 Avenue of the Americas 
New York,-N.Y. 10019 
Tdk.(21S 759-8222 
Tehee 666413 TAC 



Consolidated Properties, 

INC. 

PROPOSED OFFER FOR REAL ESTATE 
IN EXCHANGE FOR SHARES OF COMMON STOCK 

Consolidated Properties, lac. if seeking uj acquire, by means of » tax free i 

of iu nnmi node fe ) tee and lor 01 ' * — 

and <b) dH or BabaantiaDj all of the 
•nets of which consist of income 
United State*. In an 


w eqmtor intetete in bndness entities, the pnmipsl 
■e prafeemg properties, located thnmghmn the 
ram or notes may ebn he offered. 


Properties being sought indndcs 

4 ew m e re M properties 

• In d ns t ri alnropartfes 

. • mnld-bmuV rfsMmHal 

• hotels, models aid mobile home 


pmlte. 


A reparation slstHnent relating to these securities has been GW with the 
Securities and Exchange Coramunm but baa not yd become effective. These 
sccnritiea mar not be mid nor may often to boy be accepted prior to die time 
the registration statement becomes effective. This advertisement dull not 
constitute an offer to aefl or the soEdtation of an offer to boy nor d»D there be 
any sale of these securities in any State is which offer, mBdution or sale 
would be unlawful prior to mgiitiatioa or qnsEfieation under the secaritira 
lews of any such State. 

No offering b made except hy a Pracpectns filed with the Department of Law 
of the State of New York and the Bateau of Securities, Deputmeia of Law and 
Pubik Safety, of the State of New Jersey. Neither lie Attorney General or the 
Suae of New Yorif nor the Attorney General of the State of New Jersey nor the 
Bureau of Securities of the State of New Jersey has posed on or endorsed the 
menu of flaio offering. 


Inc. 


Copies of the — 

Properties, Ire. re the 

Consolidated 

919 Third Avenue, 

Not Y«t NY 10022. 
AtL: Thomas 5. Gilbert, EVP. 
(212) 644-6600. 


maybe obtained by contacting Consolidated 
r Ear the nwn w ^ a ff ni iw. 


VBIUUUU4 UJ 

: proposed offering. 

Dealer-Manager, 
Thomson HeKionon Securities, 
• One State » 
JewYoi" 

■ 1212 ) 


Not York. NY 1 
2) 482-7000. 


GOLDMAN SACHS COMMITMENT: 
PROVIDING INVESTORS WITH PRIME 
NORTH AMERICAN REAL ESTATE. 



If you are thinking about 
investing in commercial real 
estate in the United States or 
Canada, talk to Goldman Sachs. 

We are one of the world’s largest 
international investment banking' 
firms. 

We represent an impressive 
number of major U.S. corpora- 
tions and real estate developers 
in the sale or financing of high- 
quality, income-producing prop- 
erties— both existing and pro- 
posed .And in special situations 
we represent pension funds and 
other institutional type investors 
in the acquisition of properties. 

Whether you are interested in 
investing directly in properties or 
you need an advisor, Goldman 
Sachs can be of help. 

If you are thinking about real 
estate, talk to Goldman Sachs. 

Contact; 

(New York) Henry Von Kohorn, 
(212) 676-8000; 

(London) Sandy Thomson, 
01-248-6464; 

(Tokyo) John Ehara, 

03-592-1781. 




Goldman, Sachs & Co. 

NewYbrk Boston Chicago 
Dallas Detroit Houston 
Los Angeles Memphis 
Miami Philadelphia 
St. Louis San Rancisco 
London Tokyo Zurich 
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GBD Refers to Midtown Manhattan, Outside Refers to Downtown 


ATLANTA 


A TLANTA and Houston are 
the United States' two most 
impressive suburban office centers. 
Unlike Houston, which already 
has an impressive downtown, the 
downtown of Atlanta is only just 
beginning to jdL The 52-story red 
granite Georgia Pacific skyscraper, 
which is nearing completion, is a 
.far more massive ana imposing 
landmark than the taller and gloss- 
jet 70-story Westin Peachtree hotel 
nearby and the older tight cluster 


of Peachtree 
The Georgia 


Plaza office slabs. 
Pacific Tower, de- 
signed. by the New York office of 
Skidmore, Owings & Merrill, and 
the new 53-story Marriott Hotel, 
designed by John Portman, a few 
blocks away and now in founda- 
tion work, will add considerable 
substance to the Atlanta skyline. 
Together with the inverted stair- 
case form of the 24-story Georgia 
Power Building and the world fa- 
mous atriums of the Hyatt Hotel 


DENVER 


ENVER'S spectacular boom has resulted in a severe 
office space, which is expected to take several years to absorb 


of 

and 


D 

-which has caused a number of other new projects to be postponed. 

■ William A Conway 3d of Cushman & Wakefield’s Denver office said 
.that the city and its suburbs are faced with about 19 milli on square feet 
.of available space in existing inventory and buildings under construc- 
tion. 

, The Reliance Corporation, which recently erected the 34-story Amoco 
r-BuQding at the intersection of the city's two main streets, has decided to 
postpone a new 57-story, 1.4-million-square-foot project on the city’s 
16th Street mall until more space is absorbed. Another major project 
.recently put on hold is the Plaza of the Rockies project planned by 
Daniel Crow and the Fred F. French Company of New York. 

Even with several major projects postponed or scaled down, nearly 
two-thirds of the 7.1 million square feet under construction remains 
-available. Mr. Conway noted in October. The 56-story, 1 .2-million 
square foot Republic Plaza project of Oxford-Ansco Development Com- 
pany was only 10 percent preleased as of September although it is ex- 
pected to be completed in early 1984, 
field. 


and the Omni International, adja- 
cent to the Georgia World Con- 
gress convention and exhibition fa- 
cility. which is being expanded, 
thty will reinforce the citjrs repu- 
tation as a major convention loca- 
tion and greatly improve the at- 
tractiveness of the central business 
district. The city’s attractive and 
efficient new airport assures Atlan- 
ta a secure position as the hub of 
the South. Atlanta is also extend- 
ing its impressive new MARTA 
subway from downtown to the air- 
port The J.T. Holding Company is 
planning a major redevelopment 
adjacent to the new subway at 
Resurgens Plaza, consisting of two 
office towers designed by Eli Atria 
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(Millions of Square Feet) 
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of New York. With about 15 mil- 
lion square feet of new office space 
due for completion within the next 
three years m metropolitan Atlan- 
ta, the Cushman & Wakefield Inc. 
office in Atlanta reports that “it 
seems clear that local developers 
have overestimated the demand,” 
especially as existing vacant space 
is about 7.5 million square feet in 
an area whose annual absorption 
has. been about 12 million square 
feet. Despite Lhe abundance of 
available space, investor interest 
continues. Gerald ■ D. Hines of 
Houston, for example, recently 
paid a record price for a major site 
near the Perimeter Center in the 
suburbs, even though it is not 
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Projected Absorption Next 12 Months 


Source: The Office Network 


Under Construction Space Available 


n Boding Space AvaRdWe 


zoned currently for substantial de- 
velopment. Perimeter Center plans 
to expand from its present size of 
about 3 minion square feet of off- 
ice space over the next 10 years to 
11.5 million. The downtown occu- 
pancy level, according to Cushman 
& Wakefield, is 86 percent, about 
two percent less than the suburban 
level. Foreign investment has been 
substantial with active interest 
from the Germans, Japanese, 
Kuwaitis and Canadians. 


DALLAS - FORT WORTH 


NEW ORLEANS 


to Cushman & Wake- 


T HE SITE of the 1984 World's Fair, New Orleans 
is experiencing rapid growth that is adding a 
new dimension and a new skyline but is not imping- 
ing on its two great and extensive architectural dis- 
tricts, the Vieux Carre and the American “Garden,” 
which straddle the central business section. Several 
thousand hotel rooms are under construction and new 
office buildings that will be completed in the next two 
years are expected to increase me existing inventory 
by a third to more than 16 million. As Anthony 
Sty am- Browne of Perez Ltd., architects in New Or- 
leans, commented, “Fortunately, when the rest of the 
country’s major cities were tearing down much of 


their fabric in the 1960s for new development. New 
Orleans did not and therefore much remains.” Walter 
Thomas of Joseph C. Canizaro Interests, a major lo- 
cal developer, estimated that the city has a three- to 
four-year supply of new office space! He said the city 
has been hurt by the recession, especially in the ml 
service industry. He noted that while the city is still a 
“branch office town." the creation of a significant 
skyline, the expansion of the convention facilities and 
the World's Fair, combined with its streetcar system 
and great tourist attractions of architecture and night- 
life. will transform a once “sleepy” city into a major 
dynamic center. 


A CITY WITH FLAIR. Dallas is perhaps best ap- 
preciated at night when some of its relatively 
conventional towers take on a sparkling new person- 
ality and are ill umina ted by geometric patterns in 
lights. 

While some of its projects may have been derived 
from innovations elsewhere, they are often taken to 
extremes in Dallas, in typical Texan fashion. The new 
Plaza of the Americas project, for example, takes the 
concept of a nuxed-use project of hotel, offices and a 
skating rink clustered about an enormous skylit 
space, which originated with the Omni International 
project in Atlanta, and enlarges and refines it. Las 
CbUnas. the 12.000-acre project on the Ben H. Car- 
penter ranch close to the Dallas-Fort Worth Airport, 
is a vast new-town project that contemplates quickly 
developing more office space than many established 
cities have and which is already a major market factor 
in the region, even though it has high vacancies. 

New construction is continuing to transform the 
skyline of Dallas and to give it several interesting 
pockets of development within its walkable central 
business district. 

Several major new projects are under way in the 
central business district, including First City Center 
at ThankJKrving Square, a 50-story tower designed by 
WZMH Group Inc, of Dallas, for Cadillac Fairview 


Urban Development. Cadillac Fairview has recently 
completed a smaller project, the 20-slory Pacific 
Place, designed by Sikes Jennings Kelly to have a 
dazzling, reflective glass corner sawtooth facade. Ca- 
dillac Fairview also controls a major site between 
Nriman-Marcus add Joskes, major retail stores, 
which it hopes to develop into a major mixed-use fa- 
cility, and it has other major rites for future develop- 
ment. 

IN FORT WORTH, with (he KirabeN and Amon 
Carter Museums, there is a prestigious amount of cul- 
ture for a ri^r that until recently did not project a 
prodigious image. The new Dallas-Fort Worth Air- 
port and strong local backing, however, are quickly 
changing that image and three major new skyscraper 
projects have been recently completed or are in the 
process of opening. These uidude two reflective-glass 
towers designed by Paul Rudolph, which combine 
sleekness with the chtmkiness of the BrutalLsm style 
of a few years ago and complex bases to make a star- 
tling statement of modernity next to the handsome 
renovation of- many 19th-century buildings at Sun- 
dance Square. 

The city retains much of its pioneer flavor, provid- 
ing contrasts with its new development, which is cer- 
tain to continue, given its proximity to the airport and 
as an alternative to nearby Dallas, 


Could this be the last 





Sooner or later everyone has to face the 
fact that Manhattan just isn’t getting any bigger. 
No matter how many luxurious buildings are 
squeezed into these most sought-after acres, 
almost none will reward its owners with the 
breathtaking and panoramic views from Dag 
Hammarslqold Tower By day you will enjoy the 
broad vistas of the East River and the Manhattan 
skyline. By night you’ll be thrilled by a dazzling 
brilliance unique to New York City. 


Standing proudly in the heart of 
Manhattan’s prestigious diplomatic and financial 
centre, Dag Hammarskjold Tower rubs shoulders 
with the United Nations Building, embassies, fine 
shops, restaurants and cultural centres, with the 
theatre district only a few minutes taxi ride away. 

Dag Hammarslgold Tower offers forty- 
three storeys of dramatic design and great 
architectural style containing studios, as well as 
one and two bedroom apartments, almost all 
with balconies. All is crowned by lhe duplex 
Skyline Leisure and Swim Club with its year 
round swimming pool and health club? 

For a building so grandly distinguished, 
the practical details of life are minutely catered 


' for; as you’d expect, with salient features including 
24-hour doorman and concierge, maid service 
under the supervision of an executive housekeeper . 
and the Skyline Lounge available for meetings and 
parties.* Individually controlled healing and air 
conditioning. A fully equipped laundry and, of 
course, attended indoor garage. 

Studio, 1 and 2 bedroom apartments are 
available from $150,000 to $705,000. Sales office 
and model residences are open daily and weekends. 


•Available at additional cost 
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tt/ITH AN uncomfortable climate and se- 
‘ VV vere traffic problems; the remaricable 
success of Houston defies reason and shows no 
real sign of stowing down, despite a phenome- 
nal rate Of construction and a rise in nn em- 
ployment for ibe first time in several years. 

In 1950; metropolitan Houston had eight 
' million square feet of office space. It now hn< 
-about 130 million square feet, modi of which 
- win suburban locations such as Greenway and 
‘ post Oak-Galleria, where Gerald D. Hines re- 
rcenily lopped out his 64-stoiy Transco Tower, 

■ the tallest -office building in the world -outside 

■ of a central business district. 

! . . Houston freewayy cariy twice the volume of 
, the standard level for acceptable use. The Met- 
. «• ropolitan Transit Authority has opened 14 
pjui-and-ride centers, in the last three years 
* wlfrexpress bos sendee from suburban areas 
^Ib^wWlOwn. All. have .been operating at or 
‘ near; capacity mid corporate vans are more in 
’ evidence: .downtown than in probably any 
^ dd^' oty <n che country. This year, the Hous- 
uH^tChamber of Conunerce Transportation 


HOUSTON 

Coramitcce announced a J16J-biHion regional 
mobility plan to try to reduce congestion. It 
called for 170 miles (272 kilometers) of added 
freeway capacity, 300 miles of new freeways, 
30 miles of high capacity transitways, 1.400 
miles of new streets, new grade separations 
and several thousand new buses. Some de- 
velopers were less than- enthusiastic about the 
prospect of an elevated train in downtown 
Houston; city transit officials decided this 
week, to try to fund funds to put the system 
underground. Construction and leasing activi- 
ty downtown has been stupendous. The Hous- 
ton office of Cushman -& Wakefield Inc. re- 
ported that the Houston market last year ab- 
sorbed V3.6S million square feet or office 
space, and diaries McArthur of Julien J. Stud- 
ley Inc., said that through August of this year 
leasing was only- 5 percent behind 1981, al- 
though downtown was considerably behind 
the suburban activity. The Houston office of 
Jones Lang Woottqn reported that new con- 
struction represents a 37-percent increase in 
the existing stock in die Houston market and 


"even with the most optimistic estimations of 
absorption levels, the market as a whole will be 
overbuilt for the next three years or so." 

It noted, however, that downtown’s new de- 
velopment is already more than SO percent 
ord eased. The 7&stoty level has been 
broached recently by die Texas Commerce 
Bank Tower ana the Allied Bank Tower bv 
Mr. Hines and Century Development, his. ma- 
jor competitor, respectively. 

In the next escalation, the Bank of the 
Southwest has just announced an 82-story tow- 
er, which Century will build on a central 
downtown site; and Wortham & Van Uew 
plans a similar size tower on the edge of the 
business district near the Allen Center com- 
plex and overlooking a pork. 

Houston also has architecturally diverse 
projects such as the the new 56-stoiy, 1.28-mil- 
lion square foot Republic Bank Center, de- 
signed in Flemish Renaissance style by John- 
son-Burgee for Mr. Hines opposite their 
PeunzoiTprqject. 
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WASHINGTON, DC. 

-'T'HE CAPITAL is not just a governmental center butts also a cultural 
.i-X mecea and an increaangly corporate city. In 1980, the Metropolitan 
-Washington Council of Governments announced that the private, sector 
had surpassed the Federal employment leveL It projected that by the 
.year 2000 Federal Employment in the metropolitan area will be less than 
-20 percent. 

the area between the dosed and formerly grand Union Station and 
15th Street is the scene of widespread development activity and rehabili- 
tation, with about 50 projects with a total of more than 13 minion square 
-feet of office space now under way or planned, many stimulated by 
( access to the new subway system, the new convention center and the 
. planned refurbishing of Pennsylvania Avenue. One of the most impres- 
sive and largest projects under construction is the 1.01 million- square- 
,/oot 1300 New York Avenue designed by Skidmore, Owings & Merrill, 
J which will have an Italian palazzo-style central atrium. 

. The .landlord's, market of the past several years, according to the 
Washington office of (Fishman & Wakefield Inc, is becoming a tenant’s 
; market, with rent abatements and tenant work concessions and some 
resistance to rents is the- S30 to S35 range Vacancies hare risen to more 
.than S percent in the city and are about 8 percent in the Virginia suburbs 
and more than 10 percent insomc Maryland suburban areas. 

. A partnership of Galbreath-Rnffm Corporation in New York, Ma- 
comb Development Associates of Boston and the Four. Seasons Hotels 
Ltd. of Taranto has begun construction cm an 585-rmUian hotel and 
condominium project facing the Boston Public Gardens. At Copley 
Place, a $4S0-ntilhbn multi-use project is under construction and will 
include two Marriott hotels, four, office buildings with about 850,000 
square feet of. space and a Neiman- Marcus department store, as well as 
some apartments andfotber retail facilities. 


W/TTH ITS HISTORY and premier educational and cultural assets, 
YY Boston was an attractive and important city. With its Gty Hall, 
the John Hancock, Federal Reserve Bank and First National Bank of 
Boston buildings, and its subway-stop airport, Boston in recent years has 
become a modern city of great substance — and about 20 million square 
feet of office space: 

While leasing has eased slightly, the city’s vitality and the high-tech 
orientation of its region has begun to attract national developers, such as 
Rose Associates of New York, which is building, with Metropitan Life 
Insurance Company, a 46-story office tower known as Dewey Square 
Tower, which is scheduled for occupancy in early 1984, and Olympia & 
York, which is building a 40-story office tower at S3 State Street. 

Edward J. Minskoff of Olympia & York, noted that Boston is a 
“strong” market, which is not likely, because of its relatively small size, 
to see any considerable overbuilding. He said that preleasing at 53 State 
Street has been impressive and that it will be about 90 percent rented 
before the end of next summer in advance of its opening. The reflective 
glass, one-million- square-foot tower, known as Exchange Place, is adja- 
cent to the masonry-clad, nine-story Exchange Building which is a land- 
mark and to which it will be joined by a five-story-high atrium. Gerald 
D Hinftc nf Hnnstrm is hinl/i ins a 7/V) nnn-E/l.iflr^f/YV nffin* hiiiMms 


mane ana to wnicn it wui be jomea by a nve-siory-mgn atrium, ueraia 
D. Hines of Houston is building a 200,000-square-foot office building 
and 500-car garage designed by Skidmore Owings & Merrrill at Harvard 
Square in Cambridge. 



Energy: 
Progress 
In Design 

D ALLAS — In the decade that 
has almost passed since the 
ofl embargo crisis of 1973, Ameri- 
can engineers, architects and 
builders have made substantial 
progress in designing virtually all 
types of buildings to be more ener- 
gy efficient. 

The myriad experiments have al- 
ready provided solid data bases 
that have made possible sophisti- 
cated and confident analyses of 
such important factors on building 
design as site orientation, wind 
loads and shading. At the same 
time, experiments with solar ener- 
gy, new and unusual heating, ven- 
tilating and air-conditioning sys- 
tems and advances in lighting and 
windows have enabled many 
buildings to achieve great savings 
in their energy costs. Contrary to 
many expectations, the reductions 
in energy usage in many instances 
have been accompanied by reduc- 
tions in first costs: lower’ lighting 
costs, for example, have reduced 
ventilating requirements. 

The retreat by the Federal gov- 
ernment from its energy programs 
is obviously going to inhibit the 
launching of many costly research 
projects. And the general public 
perception of an easing in tne de- 
mand for oil and therefore of the 
necessity for conservation, despite 
a rise in natural gas costs, is also 
jeopardizing the momentum galva- 
nized by the oD embargo. 

Nevertheless, much has been, 
and continues to be, learned from 
some of the major energy-con- 
scious designs that have been re- 
cently completed or undertaken. 
Much of what has been discovered 
is negative. Solar energy for on-site 
heating, according to some ex- 
perts, may not be as important as 
for conversion to electricity. In 
many cases, such as the Argonne 
(III.) Laboratories' new building, 
designed by Muiphy-Jahn Associ- 
ates, the Gticorp Center tower in 
New York, designed by Hugh 
Stubbins, and the Georgia Power 
Company building in Atlanta, de- 
signed by Heery & Associates, so- 
lar collectors have not proven cost- 
effective. 

In some exotic experiments, 
such as “slush pools'* of chilled 
water in elevator cores of high-rise 
biddings, the verdict is mixed. 
Two such prefects were recently 
planned for skyscrapers in New 
York. Eli Attia, the architect of the 
new 50-stoiy skyscraper at 101 
Park Avenue at 40th Street, said 
his experiment, which was de- 
signed to chU water at night for 
storage, until use during the day, 
in the unused bottoms of elevator 
pits that form part of a budding’s 
(Continued can Page 145) 
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and the tower and low-rise build- 
ings around Larimer Square. 

Houston, on the other hand, has 
an incredible amount of sew high- 
rise construction, but virtually no 
sense of urbanity. From the lob- 
bies and skywalks of such hand- 
some complexes as the Houston 
and Allen Centers, the city has the 
roost futuristic feel of any place in 
the country. Having just broken 
the 70-Story barrier with two new 
buildings, Houston is about to 
stan construction ou two 80-story 
towers. 

Johnson Burgee’s most impres- 
sive historical allusion, the Repub- 
lic Bank Building — designed Tor 
Mr. Hines and inspired by the 
Flemish Rennaissance — is rising 
out of the ground across from one 
erf the firms most “modem" State- 
ments. the iwio-towers of 
Pennzoti. 

At the same* time, workers are 
finishing the 64-story Transco 
Tower by the same architects for 
the same developer near the Gal- 
leria complex in a suburban sec- 
tion of Houston. While the reflec- 
tive glass tower has some Art Deco 
tines, it is unquestionably very 
modem and; because it is the tall- 
est suburban building in the world, 
is likely to become a far more visi- 
ble and clear-cut argument for ab- 
stract design than the hemmed-in 
A. T. & T. Building has been for 
the post-modern movement. The 
latter has been disappointing in its 
massing and proportions, bland 
color and busy fenestration. 

Similarly, Mr. Pelli's several 
Houston projects are strong, sleek 
elegant arguments for taut modern 
design and are particularly striking 
in their suburban setting. The pink 
facades of the Four Leal Towers, 
twin 40-story apartment towers is 
the Houston suburbs, are much 
better arguments for more experi- 
mentation with color than his de- 
sign for the mixed use Museum of 
Modem An tower in Manhattan, 
where the dozen or so blue and 
green shades are rather muted and 
lost. 

At Battery Park Gty in Lower 
Manhattan, Mr. Petit working 
within exceedingly restrictive de- 
sign guidelines that precluded very 
tall buildings and mandated rather 
bulky ones, used mixed facades on 
the same structures and capped 
them all differently — while unify- 
ing them with grand portals. His 
solution is a brilliant cosmetic 
transformation of a relatively drab 
plan on one of the world’s most 
important building sites. 

In Houston, two separate com- 
petitions were recently concluded 
for major new projects, one of 
which was won by Murphy/Jahn 
and the other by Kohn Pederson 
Free, which was also one of three 
finalists, along with Skidmore, 
Owings & Merrill, in the other 
competition. 


The Murphy/Jahn design for 
the Century Development Corpo- 
ration and Southwest Bancshares 
Inc., projects a 1 .400-foot-high, 82- 
story. 2 million square foot tower 
in the center of the city. Construc- 
tion will start next spring and. ac- 
cording to architect Helmut John, 
the project is expected to be com- 
pleted in three years. 

Mr. Jahn described the tower as 
an obelisk and said it win have an 
observatory. Its design calls for it 
to be supported by eight major 
steel columns at its comers rather 
than a tube system. Mr. John has 
designed the corners to have set- 
backs to provide staggered lighting 
or the tower while the middle por- 
tion or each face inclines inwards 
and rises without setback to the 
top of the tower on which will be 
placed a spire. 

A few blocks away, Kohn Peder- 
son Fox has designed an 81 -story. 
2J2 million square foot building for 
Wortham & Van Liew that over- 
looks a park with some historical 
buildings at the edge or the Allen 
Center. 

Although the firm had submit- 
ted a soaring and highly individu- 
alistic shaft with a profusion of or- 
namental cage-like detail at the 
base and crown, its scheme — se- 
lected over submissions from Kev- 
in Roche and Hugh Stubbins, is 
far more con textural 

Conceived as a highly visibile. 
“gateway” project, (he tower has a 
broad “skin” base of painted alu- 
minum trellis-like framing to 
resemble the verandas of the near- 
by historic structures. The main 
tower facade facing the park is 
curved and rises without setbacks, 
but includes a prominent notch to 
identify a double- height sky lobby. 
This facade and the top part or 
two sides that are steppea back 
near the top will be ciaa in green 
glass that Eugene Kohn termed “a 
continuation of the park and the 
moving up of the lawn." 

Many of his firm’s designs in- 
corporate a variety of facade tex- 
tures. similar to some of those em- 
ployed by Mr. Petii. to align, rein- 
force and complement adjacent 
buildings. The Houston tower mil 
have granite “wings" on the park 
side giving an indication of the 
more conventional facade faring 
the center of the city. 

The facade assortment was em- 
ployed by the same firm for the 
new “gateway" building for the 
Hercules Corporation in Wilming- 
ton. Delaware, a city that some 
real estate experts say may experi- 
ence substantial growth because of 
its favorable corporate regulations. 

For its design of a 51-story tow- 
er at 300 West Monroe Street in 
Chicago, Kohn Pederson Fox em- 
ployed a granite facade that has a 
rippled glass tower portion that 
“projects as a cantilevered prow on 
one side over a plaza." Curves are 
also employed in its design of 333 
Wacker Drive in Chicago, a scapel- 


sharp abstract tower with strong 
entries that provide an elegant 
base for the tower. 

In another major competition, 
Mr. John’s and Mr. Pelli’s firms, as 
welt as those of Ulrich Franzen 
and Norman Foster of Britain, lost 
to Michael Graves, the architect erf 
the new muncipal building in Port- 
land, Oregon. Unquestionably the 
most controversial building in the 
country, it has been hailed by 
some as a “post-modern” monu- 
ment for its bold, exaggerated play 
of architectural forms and use of 
color and attacked by others for its 
contrived garishness and lack of 
seriousness and contexture! con- 
cerns. 

Although communities in the 
Northwest have been hard hit bjr 
the nation's recession, Portland is 
one of the country’s most striking 
examples of a small city that has 
quickly become internationally 
prominent because of a commit- 
ment to new architecture. It has 
sponsored other recent civic design 
competitions' and some private 
projects, such as the new Fountain 
Plaza project, which will also have 
a markedly esoteric design quality. 

Another such city is Indianapo- 
lis. which has sponsored new plans 
for a “world-class park” to include 
a 750-foot tower and observatory. 
Designed by Cesar Pelli in an et> 
leclic style recalling Italian design, 
the tower will consist or a spiral 
ramp of small open arches. 

The latest competition won by 
Mr. Graves was for a new building 
for Humana Inc., a health-care 
company in Louisville. Kentucky. 
In an essay appearing in a book on 
the competition just published by 
Rizzoti, architectural critic Vincent 
Scully said he believed Mr. Graves' 
design “means that downtown 
Louisville has seen Us last sleek 
glass and steel cigar box of a build- 
ing." Mr. Scully added that he 
hoped Mr. Graves’ triumph will 
have the same impact on many 
other cities as well, although such 
a prospect seems very unlikely. 

Mr. Graves' design, which Mr. 
Scully noted derives in part from 
Joseph Hoffmann's 1914 Austrian 
Pavilion at Cologne, looks like an 
early electric razor. 

The building will have a foun- 
tain inside a loggia, a health club 
in the tower from which a small 
balcony protrudes that is support- 
ed by sted braces to “recall" the 


ed by sted braces 
nearbv river bride* 


nearby river bridges. It is clearly 
another post-modern monument 
like the Portland project and is 
also likely to stir controversy. 

The design submitted by Nor- 
man Foster of Foster Associates — 
whose impressive and innovative 
plan for a new building for the 
Whitney Museum of American Art 
was rejected in favor of an unpub- 
lished design by Mr. Graves — was 
a “high-tech” cylinder and spire. 

Mr. Foster's spectacular designs 
(Continued on Page 12S) 


ila 


7 



TOWER 


1 block from the United Nations. 

240 East 47th Street, 

Newark. 

Gracious living and a dramatic view in New York 


New York 1 Development Europe, Langstraat 1, 

6690 AA Gendt,The Netherlands, lei: 08812-1889. 
Telex: 48108NL. 

US. enquiries to: 

Douglas-Elliman-Gibbons & Ives, Inc., Selling . 
and Managing Agent, 240 East 47th Street, New York, 
NYlOOlZTel: (212) 759-8844.Telex: 237867 NYK. 

A development of R. H. Sanbar Projects. Inc. 

The complete offering and terms are in a prospectus available from the sponsor 
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DNTVEST is an international real estate orga- 
nization dealing in the development, finance, 
management and resale of CIS,' properties exclu- 
sively for the international market Specializing 
in Sunbelt areas, UNTVEST offers the developer 
a total package of services products such as 
the following. 


Investment Condominiums 

In Houston and San Antonio, Texas, con- 
dominiums are developed in "the very finest areas 
with m a x i m um rental and resale attraction. Objec- 
tive; Double the investors capital after tax, within 
3 to 4 years. Financing available without qualifica- 
tion. Low down payments. Management and resale 
services Included. Cash required- from $15,000. 


Major Investment and Commercial Properties 
Shopping centers, office buildings, hotels, 
apartment houses, joint ventures. . .all are available 
through UNIVEST. Only controlled or owned 
properties by UNTVEST are offered All properties 
have positive cash flow and offer at least one 
option to double the invested capital through 
resale, conversion to condominium, or tax shelter 
spin-offs. Minimum capital required $500,000 
with no maximum. - 


Capital Placement 

Special situations can always be accommo- 
dated. UNIVEST will acquire, either as your agent 
or partner, a portfolio that precisely meets your 
requirements; including, product mix, cash flow 
and capital appreciations. Capital placement ac- 
counts are considered from $500,000 cash and up. 

UNIVEST operates internationally, through 
its own offices, and through a network of exclu- 
sively appointed agents. A. complete, confidential 
versatile source for international investors, both 
small and large. Legal tax and structural assistance 
is available. 

Appointments for key territories are still avail- 
able for proven representatives with credentials. 


UNIVEST 


(512) 828-2291 
Telex 767-274 UNIVEST SNT 
2300 Nacogdoches Rd. 
San Antonio, Tx 78209 
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room Park Hyatt was a big change 
for Hyatt, Mr. 


Schulze said, and 
the establishment of “a new stan- 
dard of excellence" for the c hain. 
“We believe there are a limited 
number of opportunities to build 
hotels like this in major cities," fie 
said, adding that such cities in- 
cluded Washington, Los Angeles 
and New York. In addition to the 
elegant design of its public spaces 
and guest rooms, the Park Hyatt 
has two "corporate board" rooms 
for the use of its guests who are 
provided with velour robes, eider- 
down comforters, bottled waters, 
sachets and an impressive array of 
vanity amenities. 

Many medium-size cities, such 


as Baltimore, Pittsburgh* Buffalo 
to be: 


and Tampa, appear to 5e strength- 
ening their prospects, in part, Mr. 
Schulze noted, because they can 
sell an agreeable lifestyle that is 
broad enough to support substan- 
tial cultural and sporting activities 
and yet not so large as to be mu- 
nicipally unmanage able. Hyatt, for 
example, recently opened major 
new hotels in Baltimore, Austin, 
Texas, and Greenville; South Ca- 
rolina, all of which, Mr. Schulze 
said, are doing well, and it is pre- 
paring to open a preservation and 
expansion project in Buffalo in- 
volving the lan dmar k Genesee Off- 
ice Budding. 

It recently went the preservation 
route successfully in Fort Worth in 
its rehabilitation and expansion of 
the landmark Hotel Texas where it 


the Carnegie Center in Princeton 
where a 350-room Hyatt will open 
next year. 

In addition to substantial 
growth in suburban markets, air- 
port hotels are a strong market 
segment. At the new Dailas-Fon 
Worth Airport, the Amfac Hold 
and Resort 'reached by the air- 
port's own railroad system, is the 
largest of its kind in the world with 
a total of more than 1400 rooms 
in two separate towers connected 
by skywaiks and motorized carts. 
Cine , of its restaurants. Sullivan 
O'Shaugnessy's Bar and Grin, is 
one of the most attractive restau- 
rants in the country. 

In the Last decade, probably the 
most significant development in 
the hotel industry has been the 
opening of hotels comprised en- 
tirely of suites, such as those 
opened by the Granada Royal and 
Guest Quarters chains. Rather 
than attempting to be all things to 
all travelers, these hotels have opt- 
ed not to provide substantial meet- 
ing and dining facilities but to con- 
centrate on the guest rooms. The 
larger accommodations are attrac- 
tive to business people who like to 
entertain and to traveling f amilie s 
and have proven to be very popu- 


asked. "Women." he added, "are 
into Other thing s than pink." 

Mr. Bartels said that in the last 
three- and-a- half years he has "let 
go" 110 franchise hotels out of a 
total of 330. He has replaced some 
with lugger and better hotels and 
spent more than a quarter of a bil- 
lion dollars in the process, which 
he described as a "great leap." He 
said that m the last year and a half. 
Rama da is the only major chain to 
have an “occupancy up-cycle.” de- 
spite generally depressed market 
conditions. 

In the last 15 months. Mr. Bar- 
tels has visited about 220 Rama- 
das, many of which were "built in 
the meadows,” but have had 
"whole towns spring up about 
them." His approach is to give the 


lar. 


preserved its ' facades, created a 
small "shed" atrium and added a 


The number of competitors ' in 
the industry is impressive and vir- 
tually all are actively developing 
new properties. In the luxury mar- 
ket, Trust House Forte, which will 
operate the new Pavilion in the 
large Miami Center project, is re- 
furbishing two hotels in Manhai- 


new tower. "Old hotels can com- 
pete very well in rates," Mr. 
Schulze explained, adding that he 
expects there will be more adaptive 
re-use' projects. 

The recently opened Queen 
Anne Hotel in San Francisco illus- 
trates both the trend to small luxu- 
ry hotels and to preservation. The 
handsome 49-^rooin hotel is a Vic- 
torian structure that had become a 
rooming house until it was com- 
pletely refurbished by developer 
Jerry Vogel with modern conveni- 
ences, antiques, reasonable rates 
and a high level of sendee, includ- 
ing the availability of a chauffered 
limousine, a beeper system to in- 
form hotel guests wherever they 
are in the city of important mes- 
sages. as well as complimentary 
continental breakfast and free 
morning newspaper. 

An area that most industry ex- 
perts agree will grow significantly 
is resorts. Mr. Schulze cited San 
Diego as a major emerging growth 
market and said that Hyatt was 
also opening up hotels next year in 
Long Beach, California, and Or- 
lando. Florida. Mr. Schulze said 
that at least half the opportunities 
that come to Hyatt are mixed-used 
and many are suburban, such as 


tan, the West bury and the Alrae. 
5, wnic 


Four Seasons, which operates the 
recently opened Mandalay at Las 
Colinas near the DaDas-Fort 


Worth Airport, recently opened a 
Houstoi 


major hotel in central Houston. 
Westin is opening a new hotel in 
Boston next year and one in Den- 
ver in 1984. 


The Ramada Hotel Group is un- 
dergoing significant upgrading un- 
der the leadership of its president, 
Juergen Bartels, who said he is 
looking for a site for a relatively 
major hotel in New’ York “as a No. 
1 priority" and plans to operate a 
new 1,03 3-room hotel under con- 
struction in San Francisco. Mr. 
Bartels said that convention hotels 
are not as desirable as medium-size 
hotels of about 300 rooms. "Single 
women, for one reason, are embar- 
rassed" in the convention hotels, 
he explained. 

The traveling single women, he 
said, is an increasingly important 
segment of the business, and he 

S hasized a reorientation toward 
customers for his' operators 
that includes placing them closer 
to the lobby, on interior — rather 
than exterior-corridor rooms and 
instructing bartenders not to send 
them drinks unless they are first 


AMERICAN INVESTMENT SERVICES INC. 

European Representative Office 
40, Bd. Napoleon, Luxembourg 
Tel: {352} 44 70 56 


FOR SALE 


• FLORIDA 


Condominium unih in Miami Beach, 

South and West Coast of Florida 

Residential plot of 240 hectares 

Gables estates: one of the finest homes in Florida 


CALIFORNIA 

* Farmland in San Joachim Valley 

• Vineyards in NAPA Valley 


CANADA 

“ Montreal: Condominium units in exclusive residential 
area. 

* Toronto: residential buildings 


PK5VIG 


IT? 


We already have. 


American Developers Representative* 
proven leaden in the sale and 
financing of ULS. real estate to file 
- International. investor, has housing 
developments to high rises priced from 
SI 00,000 to in excess of S5 ariOkxv 
We can assist you in acquisition* joint 
ventures and financing. 


American Developer* Representatives 
9301 WHshire Boulevard, Penthouse 
Beverly H3H& California 90210 
Telephone? (213) 271-5982 
Telex: 19-4922 AMDEV/BVHL 


C3* 


Representatives in London. 
Szmtzcrland. Si ngapore. 
Canada and Hong Kong 



2-Minutes from downtown Miami 
...the International 
City of the Americas 


The remarkable dynamics of this one - 
of-a-kind cosmopolitan community will 
soon establish its reputation as hot only 
Miami's premiere address, but one of the 
most desirable luxury communities in the 
United Srares.JndeecL in all the world. 


The handsome, sculpted architecture 
...the magnificenr iandscaping-.the extensive 
recreation facilitles...the elaborate securiry 
systerrurhe choice of 81 different floor 
plans ranging from 
the low 100's ro 
Si. 000.000.. .and 
many more unique 
assets...*!! make this 
the choice condo- 
minium place to 
be considered for a 
valuable purchase. 


ui V. Ill i vi is iiw i 
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Office Plaza 5Z0 
Suite 0-307 
Miami. Florida 33 13 1 
(305)371 3000 


Please send me additional Information 


Name:. 


Address-. 


City;. 


.State:. 


Country: . 


. Postal Code: , 


if you wish, please describe the type of 
unitffloor plan in which you think you might 
be most interested: 


IHTII 


A & G ASSOCIES S.A. 


4, cours de Rive 
1204 GB-fEVE - SWITZERLAND 
Tel.: (022) 21.15.88 
Telex: 422 072 


We specialize in first class and outstanding residential \ 
properties in the UNfTED STATES. We offer far Side apart- ' 
meats, villas, (and lots chosen among only the best and most 1 
luxurious developments. 


FLORIDA 


In MIAMI, VILLA REGINA, on Biscoyne Boy. 

The residence where luxury and nature blend in harmony. Health 
spa, marina, swimming pool. 

In the PALM BEACHES, PALM BEACH POLO AND 
COUNTRY CLUB. 

A unique choice of tasteful residential lifestyle with a magnificent 
array of sporting fadlrties: golf courses tennis, swimming pools 
and an equestrian center which has become a major new head- 
quarters for world polo. 

MARTINIQUE 2. 

A truly magnificent residence on the ocean on Singer island with 
miles of beach, tennis, swimming pools, dub pavilion. 

In PALM BEAlH 

A choice of luxurious villas and apartments in this world famous 
resort. 


In the FLORIDA KEYS 

A private and secluded dub on 4,000 acres with a wide choke'of 
facilities! golf courses, tennis, marina, dub lodge and rest a ura n ts, 
airstrip. A yachtsman's paradise. 

On GA5PAR1LLA Island, on tffie Gulf of Mexico 

BOCA GRANDE CLUB, where nature touches man. The residence 
right on pure white sand beach, with ocean swimming at its bed. 
Tennis, marina and clubhouse facilities. 


CALIFORNIA 


In PALM DE5ERT 

IRONWOOD COUNTRY CLUB, a unique combination of natural 
beauty seclusion and championship facilities: 1 8 holes golf course 
designed by Arnold Palmer, tennis, clubhouse. 


NEW YORK CITY 

Own an apartment at the best addresses of the world financial 
and business center. 

We offer on request other properties. We also deal in agricultural 
lands and commercial properties. 

Deftrih on application. 


Forbes 

'« Wagon Creek 
Ranch 


Your legacy: 


A 40-acre ranch and a way of lif£ 

As big as all outdoors. Forbes Magazine is now of- 
fering substantial land for skiers, hunters, natural- 
ists and lovers of America's magnificent Old West. 
For the pleasure of you and your family today, 
these ranch estates range in size from 40 to 74 
acres. They are adjacent to the Forbes Trinchera 
Ranch in southern Colorado, and will be an im- 
portant legacy in the future of your loved ones. 
Prices start at $25,000, with down payment as 
low as 1% and monthly payments of S250. 
including interest at 9%. For details and color 
brochure write or phone: 

P. McCaidin Forbes Europe Inc. 

P.O. Box 86C 

London SW 1 1 3UT. England 01-223-9066 


to intrigue visitors with optical il- 
lusions. 

Foreign investment in holds is 
significant. Meridien. which is af- 
filiated to Air France, has opened 
major hotels in New York and 
Houston, and Novotd is building 
a 4S0-room hotel on Broadway at 
52d Street in New York atop an 
existing four-story commercial 


Let, Mr. Brener said, and rates 
have dropped. San Antonio and 
Phoenix and Atlanta are markets 


that are improving, be said, adding 
sw York occupancies will 


building. The Gruzen Pamershig 


that New York occupancies 
probably fall to 71 percent this 
year from 74 percent last year. 

New or expanded convention fa- 
cilities are very important to hotel 
growth* Mr. Brener emphasized. 


is the architect for the New- . .. 
project for NovorcL which has also 
opened a hotel in Minneapolis and 


citing such developments in NeW 
Washington and 


is' planning one in Houston. 
Rene Ha 


.fait, who recently con- 
verted the former offices of Paris 
Match into a luxury hotel in Paris, 


is nearing cornpletion_on his con- 
;for 


operator a week to agree to up- 
' s. To 


grade his facility or sever ties, 
upgrade its image. Ramada has 
launched a new group known as 
Ramjca Renaissance and in the 
last 18 months or so has opened 
six hotels and has 17 others m con- 
struction. 

John Pa nman, the Atlanta- 
based architect and developer, is 
involved in two of the largest hotel 
projects, the long-delayed and con- 
troversial hold on Times Square in 
New York, which was recently 
redesigned in light of the city 5 
abandonment of a proposed street- 
dosing to create a large plaza in 
front of the hotel, and a 1,800- 
room hotel in Atlanta. Both hotels 
will be operated by the Marriot 
chain. ■ 

Whereas the Times Square bo- 
ld, which involved the controver- 
sial demolition of several theaters 
as well as the 34-story PicadiUy 
Hotel will be rather monolithic in 
appearance with emphasis on its 
full-height staggered atrium, the 
53-story Atlanta hotel will be a 
dramatic skyline. Rising from a 
six-story podium base with its own 
convention facilities, the hotel's 
tower will shift from an oval to a 
rectilinear plan and will also con- 
nect to the architect's earlier 
Peachtree Center project when 
completed in 1985 as well as At- 
lanta's new subway, which is being 
extended to the city 's airport 

Perhaps the hottest hotel market 
in terms of new construction is 
New- Orleans where several thou- 
sand rooms are under construction 
in anticipation of the 1984 World's 
Fair there. The Sheraton Corpora- 
tion is completing a 49-story new- 
hot el and has planned a 500-room 
second phase that involves the in- 
clusion of two 19th-century fa- 
cades. Another interesting' new 
project in New Orleans is a 14-sto- 
ry Incontinental Hotel designed by 
Perez Associates for Pan American 
Life Insurance Company that will 
have an elaborate musical foun- 
tain, large aluminum tree sculp- 
tures and anam orphic projections 


version of the former Gotham Ho- 
ld on Fifth Avenue in New York 
into the Nova Park Hotel, which 
will feature a wide variety of eating 
and drinking facilities as well as a 
rooftop health club and unusual 
suite arrangements designed by 
Stephen Jacobs. 

Except for San Francisco, the 
nation's "hottest" hotel market in 
terms of the ousting market, occu- 
pancy is off in almost every mar- 


York. Atlanta, 

Atlantic City that are likely to hurt 
some other cities with less' conven- 
tion business, such as Boston, Phil- 
adelphia and Baltimore. At tire 
s*acne time, he said, airline deregu- 
lation will begin to hurt many sec- 
ondary' convention cities as airline 
service decreases and fares in- 
crease. - 

Gambling will be an important 
area of future growth for the hotel 
industry .as well as resorts. “In the 
1990s. recreation will be more im- 
portant,'* Mr. Brener continued. 
He said that "time-sharing which 
has had bad problems, win become 
more important as leisure time will 
increase without a reduction in the 
cost of secondary housing" 


While national time-share sales 
slowed during the last year, some ,, 
industry experts maintained tint 
the time-share concept was matur* 
iog and would improve, Ken Mil- r 
ler. president of the Miller Market- , 
ing Network, of New:' York, said , 
that the industry "is seeing a belter . , 
breed erf devdopcr. better industry . 
safeguards, more creativity and far «. 
more sensitivity toihenecds of the 
consumer.'' 

Leisure Club International of 
Austin, Texas, for example, has in- < 
traduced a program known as , 
"Flexi-ShareT designed to over- 
come two of the most common j 
weaknesses of resort tune-sharing: . 
lack of schedule flexibility and lira- 
ited choice of faci lilies. ‘The pro.- ; 
gram guarantees its clients a choke 
of the five year-round resorts . . 
owned by Leisure Cub Interna- - 
tional. 

Resorts Condominiums Interna- ... 
tional one of the rregor time-share - 
exchange networks, reported that 
its time-share sales Spires had . 
climbed to about -SU trillion in : 
1981. against about SfiOQmQbon in 
! 979 and $200 million ui 1 977. 


New York Office Market Weathers Recession 


(Continued from Page 55] 

AT&T building's gilded rooftop 
statue, the Spirit of 'Communica- 
tions, used to be one of the city's 
most famous and viable skyline 
ornaments, but it has been re- 
moved to go into the lobby of the 
company's new building on Madi- 
son Avenue at 56th Street Anoth- 
er example or a noteworthy build- 
ing not designated as a landmark 
is the Bank of New York head- 
quarters. The bank’s two limestone 
skyscrapers, at 48 and 52 Wall 
Street, one topped with an enor- 
mous eagle ana the other with a 
Greek-styie temple, are adjacent to 
a vacant parking lot and have been 
threatened with demolition for sev- 
eral years. 

The commission also did not 
consider the Biltmore Hotel which 
was designed as part of the Grand 
Central Terminal complex, worthy 
of designation, although it 
subquendy sought to preserve a 
dock in the hotel’s lobby in re- 
sponse to protests during demoli- 
tion. 71k area is being reconstruct- 
ed by the Mflstein family into an 
office building, with the Bank of 
America as a major tenant. 

As many major projects are tak- 
ing shape, it is dear that the tradi- 
tional separation of the city into 
two major business districts, mid- 
town and lower Manhattan, has 
become more complex. 

Midtown still draws on its trans- 
portation terminals for strength, 
but those patterns are changing. 

The new cluster of development 
in the East 50s is moving the cor- 
porate center of gravity northward - 
from Grand Central Terminal. 
Park Avenue remains the most 
prestigious business address, but 
the chic style of Fifth and Madison 
Avenues in the mid-50s, reflecting 


lama-based architect and develop- 
er. 

In addition, the most important 
project of the future is the rede- 
velopment of West 42d Sneer be- 
tween Eighth Avenue and Broad? 
way. The project has been ap- 
proved after years of controversy. 
A resolution of the drawn-out con- 
troversy over the immense West- 
way project to rebuild the West 
Side highway and create new parks 


of peddling activity^ the streets, 
suburban buses th» 


and land for housing along the 
erfn 


Hudson River waterfront is also 
likely in the not-too-distant future. 
Some environmentalists and com- 


munity groups have opposed the 
' at the federal 


project and argued that 
funding for it be allocated for im- 
proving the city's mass-transit sys- 
tem rather than its major peripher- 
al road. 

The high rent levels of midtown 
have spurred an upgrading of 
many loft properties in the mid- 
town south area as well as encour- 
aging "back-office" projects even 
further south. The continuing im- 
provement. largely through resi- 
dential conversion, of the valley 
between lower Manhattan and 


mid town has created many new al- 


ga many new 

tema lives for professional and ser- 


vice companies and creative organ- 
izations unable to afford the high- 
er rents of conventional offices. 

This shift is likely to increase as 
lower Manhattan's two major proj- 
ects, Battery Park City and the 
South Street Seaport, significantly 
begin to alter the character of 


downtown into an area that people 
to'uve in 


the increasingly international fla- 
of the city fes 


vor of the city less oriented toward 
ties to suburban bedroom com- 
munities, is the new focus of New 
York. 

West midtown is benefiting 
from the city’s new midtown zon- 
ing that seeks to divert develop- 
ment pressure from the east side 
and the fact that several major new 
projects under way are bound to 
improve the area. These are: the 
new Lincoln West development 
with 4,300 apartments on the rail- 
road yards near the Hudson River 
south of Lincoln Center and just 
to the north of west midtown; the 
new convention center on the 
Hudson River at 34th Street; and 
the new hotel on Times Square de- 
signed by John Poriman, the At- 


will wanuo visit and 
rather than only to work. In ad- 
vance of the seaport’s expansion as 
a tourist and retail center; several 
new medium-size buildings are un- 
der construction nearby along Wa- 
ter Street Water Street, along with 
Third Avenue, have become the 
city’s most diverse boulevards In 
terms of new architecture. By their 
waterfront orientations ana con- 
nections to the non-grid street pat- 
tern, these downtown projects also 
will reinforce the far livelier archi- 
tectural ambience of lower Man- 
hattan compared to midtown’s 
grid and traffic. 

The redevelopment project for 
West 42d Street between Broad- 
way and Eighth Avenue has been 
approved, but tbe designated de- 
veloper of an apparel mart compo- 
nent recently dropped out. The 
project, whose master design by 
Cooper Eckstut Associates was 
created and approved in a remark- 


ably short period by New York 
1 TO! 



W« offer a wride range af choice 
properl i w fi th» golf and tennis 
playground of presidents. Condo- 
miniums bnd luxury homes from 
$89,500-00 to $1,150,000.00. 
Agricultural land and commercial 
property. 


• * • * 


LAVISH ESTATE 
IN CHOICE 
LAS PALMAS 


5 bedroom), 6 berths plus servant's 
quarters. WaRed for security and 
privacy. Breath-faking view. 
Reduced from $1,200,000.00 to 
$895,000.00. 


Write fore portfolio of p roperties! 

Sylvia MB- Rooky, lac. 

2055 E. T<riiqudx-McCalliiD> 
Mm Springs, CA 92262 
(619)320-4123 


City standards, calls fen: a complex 
mix of preserving many of the ex- 
isting theaters while miflding. sev- 
eral new office towers within very 


rigid design guidelines and heijght 


and setback requirements 
guidelines recall Art Deco massing 
and permit little architectural free- 
dom. The same firm produced the 
revised design guid times for Bat- 
toy Park Gty with smtil a r nostal- 
gic motifs that also precluded the 
creation of towers as tall as many 
being erected in cities across the 
country and even one in a Houston 
suburb. 

The bias of these design guide- 
lines, as well as the city’s new mid- 
town zoning in favor of mid-rise 
rather than high-rise buildings, re- 
sults largely from' strong cam- 
paigns by much of the city's design 
establishment, such as members of 


ton' park on the * 
avenues rather than use the bus 
terminal and the continuing prob- l 
Ians of too many private automo- V 
biles and congested and dirty mb- . ’ ’ 
ways. 

Surprisingly, discussion also has ; , 
ignored the fact that high-rise ' \ 
buildings are the predominant 
characteristic of New York, which 
originally made it different and | 1 
distinctive from other cities. Now, . 
the rest of the world has begun to - 
catch up and encourage spectator- J 
Jar architecture. . - . '*■, 

For many visitors and residents. ' “ 
the peddlers’ flaunting of laws that ; r ' 
prohibit their activities in most ^ 1 
areas, such as Park, Fifth and 
Madison avenues, has made a’ 1 ' 
mockery of law-enforcement and i \ 
planning in the city. 

The latest report on 150 prime , 
midtown office buildings by the ( ‘ ’ 
Edward S. Gordon Company, a ’ “ ‘ 
leading real estate sales ana leasing 7 . 
company, indicated that "the sup- “ * 
ply and demand of prime office ' 
space in midtown Manhattan con- \ 
trnucs to be in equilibrium. ... 

The average askixig rental rate,’* it v \ 
declared, "declined from $41.73 in 
the second quarter to $40.28 per 
square foot in the current quarter, 
a decline of $1 .45 per square foot. " 7 
or 3.5 percent. In the 12 months '* 
ending September 1982. the asking J ; 
rate increased 51.64 a square foot, 
or 4 2 percent The total vacant 
square footage in midtown deJ 
czeased 225,000 from the lost quar- 
ter resulting in a current vacancy 
rate of 4.42 percent.The narrow 
.range of fluctuation in .the yacancy . 
rale of 4.1 to 415 percent over the 
past year further emphasizes the 
stability of the midtown market" 

A square foot equals 03048 square 
meters. 

The report noted that the aver- J 
age asking rent, excluding build- 
ings under construction, for exist- 
ing buildings on Park Avenue was 
$4834 with a range of $31 to $75, 
on Fifth Avenue it was S43.65 with 
a range of 525 to S65, on the Ave- 
nue of the Americas it was S40. 16 
with a range of S28 to $50. on “ 
Madison Avenue it was $35.25 
with a range of 530 to $45. on Lex- 
ington Avenue it was $35.03 witha 
range of $26 to $39 and on Third 
Avenue it was $32.98 with a range 
of $28 to $41. 

The asking rentals have been 
very stable stoce April 1981 after 
climbing steeply from $11.69 in 
November 1977. The Gordon re- 
port concluded that "any upturn 
m the national economy could in- 
crease leasing activity, causing a 
ti^hteniing of the supply of prime 

Downtown, the Gordon compa- - 
ny reported that its survey of 85 
prime office buildings indicated 
that the overall vacancy increased 
in the third quarter from 2.6 per- 
cent to 33 percent, but that the ' 
market remained ' “relatively 
stable" with the average asking - 
price per square foot increasing " 
from $28.32 to S30.08. a 6.2-per- 
cent increase "caused bv some - 


large blocks of higher price space 
market." 


the Municipal Art Society. Their 
perception is that New York was 


too congested, despite a loss of al- 
most 825,000 people in the last 
decade, and that tall buildings 
were the culprits. 

In the process, little attention 
has been given to the fact that 
much of the perception of crowd- 
ing stems not from looming, tall 
buildings, which are far less omi- 
nous in the city’s close and cozy 
streets than is more spacious envi- 
ronments. but from tbe explosion 


coming on the i 

Simon MBde of the New York . 
office of Jones Lang Wootton con- - 
curred with his analysis of the mid- 
town market, finding that mid- 
town vacancies had climbed from 
2.04 percent in December .to 3.79 
percent in the third quarter of this • 
year “due to 4.75 million square 
feet of new construction.'' He 
noted that "another 43 million 
wifi come on stream in 1983 of “ 
which 50 percent is pre-leased and g 
midtown absorbs 3.5 ro 4 million ’ 
square feet annually." He noted ■: ; 
that rents -were stable; with some •». 
dropping off 5 to 10 percent. C 

Jeriy L Speyer of Tisbmun & - ; 
Speyer Properties, which has just 
(Continued on Page 12S) * 1 


B E A C H S I D E 



STATES ID E 


Warm, wonderful, golden warmth of Florida. Azure, dear warm 
Gulf water off our own expansive white bach. Pool side — 
terraced sunning areas. Health rooms. But, more important, wide 
wrap-around, walk-anxind, krunge-around balconies with water 
views off every condominium unit...and every unit is a corner unit. 
The very latest in American modern conveniences — attention to 
detail — large, spacious airy rooms. Shops, boutiques, galleries 
and entertainment are not far away. Complete privacy and total 
security. The perfect retreal in theWdle of the to Coast of 
Florida’s most prestigious community From $200,000. 


A very special place for very special people. 



1600 GulfBoulcvayrd Sand Key TST^lNJl "j 
Ocanvaita; Florida 33515 USA 
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e in the 1970s , Housing Comes Down to Size 


o million starts a year, 
and almost twice the 


^ produc t i on , however, is .only one measure of. the changing housing 
, ^irqjecliycs ana the worst U.S. housing recession since World Warn 
r <C-t ‘ e V*. assdcaiaaDc. but. nevertheless important and perhaps historic, changes 

wcuritng m house size, amenities, location, financing, demand and 


1982, the institute said, median priced new houses had gone up to 
S7 0,000, but interest rates had soared to 16.5 percent. As a result, it 
concluded, the same buyer would have monthly mortgage payments of 
$783. 

Furthermore, it pointed out that “the real burden of the 1975 buyer's 
mortgage payments was reduced over time because inflation rapidly 
raised both household incomes and home prices, but left mortgage pay- 
ments unchanged. But now lower inflation will increase both household 
incomes and home prices less rapidlv, keeping the much greater real 
burden of mortgage payments from falling as fast over time ” 

Noting that sales of existing single-family homes have dropped about 
50 percent from the 1978 level, the institute reported unemployment in 


’^'Vibines: fenh- in, .1 9 
l r# ' climbed: to 21 : pen 

* h. ? . Aftoaati' 


“**“j“*. wnwvca mat wnereas only 12 percent of the 
t, .1978 had fewer than three bedrooms, this figure had 
percent m 1981. Ih the last year or so, according to the 
aation of Homebuilders, the number of homes whn full or . 
ais declmed as did those with gprag^ s or carports and four 


' - -.5 ; Some developers are counting on a quick reversal of the long trend of 

Casing consumer expectations. In the San Francisco Bay area, mini-con- 
1 J^onunium houses' of about 450 square feet are being ma rk et ed and one 
JC'tz, l; !" : ^ ]Jrcaect recently completed in San Pablo, California, by Jerry Feagtey 
i • grant from the U.S. Department of Housing and Urb an Devdop- 

'■ isg r v.^-c to -*n t e ^ph a si/ cd ado-h-yourself approach. This new project offers, for 
* dog, 'jjbout $60,000, a 700-square-foot home that the developer maintains 
^juld be doubled in size at the rear of the lot for between 510,000 and 
^/*o IJ IS, POP if the owner does all thewoxic himself. The project will also offer 

’’ -I VBCeBL^^ ^ fin is h ed ground floor but only a roughed-in shell 

rvucLr.? But such relatively extreme departures from recent convention in 

-L; ‘ -r 1 ' - t iv ^inUUng size and finishing as these do not begin to tackle the greater 

- of costs, not only of inflat ed land, labor and material 


“ T s J?i 1977 to 13 -jS percent in 1981 when hair of all conventional mortgages 
,3*ere either renegotiable, as exposed to fixed-rate, or some form of ad- 
' ':r r. 3 istable rate loans. 


' ..... ecome a' virtual! 

^ f:::3rim their first 1 


private 


irtually unattainable quest for most people wanting to ac- 
first home and increasingly many Americans are finding 


r r Both tiers are nortmg. in September, the Mortgage Bankers Assoaa- 
~.T 3 :Cn of America estimated that- 140,000 American Somes were in foreclo- 
J hre> a65 ^-percent increase over last year. And in August, the U.S. 


percent of .American householders were homeowneriLln 1980, this 
J _ fcumber bad climbed to 64.4 percent, but the bureau reported that it has 
. V. ~±ice' fallen to 63.6 percent as more new householders choose or are 
.* — --i- arced to rent. . 

- 7 T 1° an article in the September issue of Across the Board, the Cbnfer- 

. ; *-'iince Board magazirie, Mr.Stemfieb and Mr. Hughes argued that the 

' 7 devolution in the country’s banking and capital markets was costing 

-Excusing its. favored financing status and that the country was “in the 
-:xj^ process of dismantling the vejy apparatus that has woven together our 
- — .'r.Dcial and political fabric since the Great Depression ... [and] moved 

■ ::: V: - ^iHmerica from a land of renters to one of owners." That apparatus, they 
:: ^aaintained, was “the social compact of the potential of home owner- 
' * i i ’hip" that hadpemutmd the United States to be one of the few countries 

: > r.f :-:a which the rich are not hated — “they may be envied, but are not life- 
, -i hreatenedf. - *■ • . . 

- :>r.r:. ~S In August, the Urban Land Institute, the Washington- based organiza- 
. -.ion concerned with reales tare development, issued a “statement of con- 

... yj A -Tern about the housing situation" that decried the “disastrous situation 
. : ‘"I . _ jf high real and nominal ihtenest rates overin unprecendented period of 
• A : ' 7 7 72V4 yearn, imposing severe and cfispropqrtibnaie economic burdens upon 


"I Jo make the. payments necessary to purchase either new or existing 
■:;_"^onies because of interest rates, in 1975, the median priced new house 
‘“told for $40,000 and could be purchased -with 20 percent down at 8 
_ percent interest; resulting in monthly mortgage payments of. $247. Bv 


short-term, below market financing program for lust- time homebuyers 
and households forced to move for job related reasons; the easing of 
pension fund rules to encourage investment in housing; the changing of 
lax laws to- allow the establishment of tax-exempt savings accounts for 
□onhomeowners who would use such funds to buy a home; the liberal- 
ization of restrictions on the use of state and local tax-exempt revenue 
bonds for financing home purchases and an increased emphasis on dere- 
gulation at federal, state and local levels to reduce bousing costs. 

, The immediacy with which such proposals are attacked may be fueled 
by the nation's changing demography, which is. if anything, increasing 
demand for bousing, and the recent decline in interest rates has only 
slightly eased the housing recession. While the annual increment growth 
rate for the United States’ population has fallen from 1.73 percent in 
1970-1971 to 0.S6 percent m 1979-1980, the number of households is 
increasing as the average household size has decreased from 3.37 persons 
in 1950 to 2.75 persons in 1980. New households were formed at a rate of 
1.7 million a year during the 1970s, against a 1.06 million annual average 
in the 1960s. The National Association of Home Builders estimates that 
the average will be almost 1.8 million during the 1980's. 

The Joint Center for Urban Studies of the Massachusetts Institute of 
Technology and Harvard University has estimated that from 1975 to 
1990 the traditional one-worker, husband-wife household will decline as 
a percentage of all households from 25 percent to 14 percent. In ] 960, it 
was 43 percent. 

As people live longer and have fewer children, Mr. Sternlieb noted, the 
aged dependency ratio is climbing upward, while the child dependency 
ratio has declined sharply. He said, “With the new age structure ana 
household patterns, at least part of the rationale for suburbia is re- 
moved." 

The nation’s problems are compounded, Mr. Sternlieb asserted, by 
demographic changes. “Suburban flight has given way to regional shift" 
that leaves “fractured landscapes" in' the vacated areas that are “not 
easily scaled down nor abrogated without adding impetus to the very 
process of decline" and which, on the other hand, impose new economic 
strains to create in the areas of relocation, lire South and West repre- 
sented 55J$ percent of U.S. population growth in the 1950s, he said, 61 
percent in the 1960s and 89.9 percent in the 1970s. 

"The mythology of a leisure society is giving way to the reality of an 
adult work society,” he said, citing the fact that while the working-age 
population of the United States increased by 55.9 percent from 1950 to 
1980, the labor force increased by 68.3 percent because of the expansion 
of female labor force 142.4 percent over the past 30 years to 51.6 percent 
in 1980. More than three out of five married women with school-age 
children now work, be said. While average weekly earnings have in- 
creased by 343.6 percent in the past 30 years, median family incomes 
have soared by 533.4 percent 

Mr. Sternlieb cautioned, "At the very least, going it alone may be 
economically hazardous, " and there is a major economic gap between 
single-person households and multiple worker households. The remark- 
able rise in real estate values in recent years reflected what he termed "a 
post-shelter mentality" in which a home became a much more important 
refuge from inflation than from the elements, “with bousing speculation 
assuming the role or a middle class collectible.” 

The median price of new homes in July, 1982, was $73,600, up 5.9 
percent over 1981, In 1972, the figure was 527,600. According to the 
National Association of Realtors, the existing home median price in July 
was $69,200, with a 1 high of $100,300 in the West, against $55,300 in the 
North Central area, $69S00 in the South and $64,000 in the Northeast. 

Last year, the top areas in housing starts were Houston with 44,300; 
Dallas. 29,800; Phoenix, 22,907; Los Angeles-Long Beach, 21,768; At- 
lanta, 18,480: Tampa-SL Petersburg. 17,550; West Palm Beach, 17,251; 
Washington, D.C., 15,820; Miami. 15,806; Denver, 14,31,4; Seattle, 
13,190; Riverade-San Bernandino, California, 13,141; and New York, 
12,745. 

There has been some recent general improvement. In September, a 
14.4-percent increase In bousing starts was reported which was largely 
due to a '29.7 'percent- jump in starts of apartment buddings resulting ' 
from the government's decision to speed authorization of some federal 
subsidies under the Section 8 program. But federal housing subsidies are 
not in favor in -the current administration, which prefers a voucher pro- 
gram to help tenants meet their housing costs and is for the phasing out 
of new construction subsidies. 
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: . . : * . When thinkjns of the Florida 

- :*• ;i; ' Hfetyte,yaithoughts usually 
v. .-.r ■ ,-Ojm to the beach and warm _ / 
-• - r ^'.7 ■ waters thatfep upon its shore, 
s - r - Sezifewers s located on one of 
• ' ' : the finest beaches along Florida's 
• ' ' T7 - Gulf Coast By living in tits luxury 

• " '7s? cchjkm«^tim, you have all the 
- " activities associated with the 

yri: :- ‘ beach just outside your door... 
i ' swimming, shelling, sailing, . . 
.fehina etc VfetTampa aid 
^ 'StPetersbutgarecxilyashdrt 
' i^ cki^ayvay. •. 

• , l ; - tall dr . toll .-free ^number today 

■ . and-seeyvfry.so many people like 


youreelf are buying at SeaTfcwvere.' 
Studios, one and two bedroom 
homes' are avatebte; each 
directly facing the beautiful Gulf 
.of Mexico, pricing from $115,000 . 
to $250,000. 

We presently have a furnished 
Studio, for orty $8^000. . 

SedBjwers 
at Sand Keu 

■- Cheezem & Associates, Incr 
1290 Gulf Blvd.' 
Clearwater, Florida 33515 ' 
1-SOO-237-4714 


•What a way to live! 

Offer notvahd m states where prohibited by law. 


Prudent 

Investment 

NOW, MORE THAN EVER, 
sound real estate counseling is a 
prudent investment. 

Let us review and 
inspect your U.S. holdings— or 
proposed U.S acquisitions. 


MELTZER ASSOCIATES 


316 South Rampart Street 
New Orleans, Louisiana 70112, USA 
Phone; (504) 58T-2217, Tfclex: F0REXC0 NLN 

MEMBER: American Society of Real Estate Counselors 


Dutch institutional investors acquired over $2 billion in American real estate 
Dutch real estate developers have projects in the US and Canada worth some $ 1 billion 

Meet the right Dutch real estate own in the right place: 

VastGoedMarkt 

VastGoedMarkt < VGM) the most powerful communication and advertisement magazine 
reaching id! (international) : - investors 

— developers 

— contraction companies 

— (mortgage ) banks 

— estate agents 

— municipalities 

— and main tenants and owner: occupiers in the 
commercial and industrial property market 
in the Netherlands 

1 or further information please contact our advertising 
department, Pieter Undeman or Arnold Kerkhmen. 
phone 31-20-24.13.19/22.90.34 


Nevertheless, the recent substantial decline in interest rates has seen 
on improvement in the housing market. Federally guaranteed mortgages 
in October were about 12.5 percent, against a peak of more than 17 
percent last year. Experts were predicting on upturn in sales and produc- 
tion, but not one that was quick or strong. 

Citicorp Real Estate Inc. reported in November that, ending a two- 
year freeze, a very limited amount of mortgage money is becoming avail- 
able for new apartment projects, but the lenders will only consider out- 
standing projects in a selected few Sun Belt markets, capable of eventual 
conversion to condominiums. 

The recovery, according to the National Association of Home Build- 
ers. should be strongest in the South and West and in states with large 
defense or high technology industries, such as Connecticut and Massa- 
chusetts, and will remain fiat in the North Central states. Existing home 
sales ore about 25 percent behind last year and a recent Supreme Court 
ruling that Federal institutions may enforce due-on-sale clauses will neg- 
atively affect many markets by not permitting the existing financing to 
be assumed by the new owner. , 

According to U.S. Housing Markets, a quarterly reported published 
by the Advance Mortgage Corporation in Detroit, the housing market in 
the United States in the first half of 1982 was "the most skewed in 
history." While the US. bousing market is having its worst year since 
World War II, Texas is enjoying its best ever, the report found, as a fifth 
of all permits in the country in the first half were in Texas, with 

Houston alone accounting for 9 percent of the country's total. 

The strong markets in Texas, Atlanta, Orlando and Oklahoma City 
were not expected to get stronger in the second half of the year, regard- 
less of declining interest rates, as they are also beginning to feel a slow- 
down in job growth. The report predicted that recovery in the housing 
market will be slow and “will follow rather than lead recovery from the 
recession." It forecast that there will be 1 million starts for the year 
basad on the second half of the year being 20 percent better than the first 

Of the 400,000 multifamily housing starts for the year, it estimated 
that they would be divided evenly between condominiums, unsubsidized 
rentals and subsidized units. Mobile homes would be the only strong 
housing sector with shipments up about five percent from last year to 
250.000. 

Robert J. Mylod, president or Advance Mortgage, suggested, “The 
inventory of unsold new homes is even larger than the national data 
convey. At current sales rates, it may be as high as YU years in single- 
family and close to two years in condos. Since 1980, there has been a 
high cancellation rate among home buyers — buyers can’t qualify or 
they can't sell their old home. It appears to average about 20 percent 
nationwide and approaches 40 percent in some markets.” 


Sarakreek Holding N.V. 

Sarakreek is a property investment holding company allowing institutional 
and private investors in Europe and the Middle East the opportunity to invest 
directly in the United States’ real estate market, tt invests in completed 
income-producing properties; H undertakes no speculative property develop- 
ment. It has a portfolio of six office buildings and four shopping centres. 
Consolidated net assets grew from $8.8 million to $159.9 million over the 
period from 31st December, 1977 to 1981. Profits have grown from $0.7 
^ million to $12.2 million in 1981. 

The table below shows the growth in net assets, earnings and dividends per 
shore of the company. 

1977 1978 1979 1980 1981 

$ $ $ $ $ 

Net asset value per share 22.56 22.90 28.17 34.56 34.46 
Earnings per share 1.74 2.27 2J5 2.85 

Dividend per share 1.46 2.02 2.11 2.30 

The company’s shares are quoted on the London, Amsterdam and Paris 
Stock Exchanges. 

Annual Reports in English are available at the company’s office Herengracht 
595. 1017 CE Amsterdam. 




LEHNDORFF 

your consultant and partner for 
investments in 

North American Real Estate 

Security, High Return, Inflation Shelter 

The Lehndorff Group, based in Europe and North 
America, is a consortium of real esrare entities 
that has been successfully investing in North American 
income producing properties tor over 17 years, 
with present combined assets at a book value of over 
SL5 billion. z !L . 





390 Bay Street, Toronto 

This 32 storey office tower is situated on the 
"Wall Street of Canada” near the City Hall and the well 
known Eaton Center; This property includes 
365.000 sq. ft. of rentable space. 

Lehndorff offers you the possibility of investing in this 
property. Minimum investment: can. S 100.000. 

For detailed information please contact: 

LEHNDORFF 

Heilwigstrafie 31a Ramisrrasse 5 

D-2000 Hamburg 20 CH-8024 Zurich 

Telefon (040) 4602075 Telefon (01) 2525025 
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La Tour: Opens December, M32 


The Spires: Opens May, 1983 




Bayou Bend Tnuer: Now open 


For investment or luxury living, 
don’t overlook the finest residences 
overlooking Dallas and Houston* 


These three projects make 
Campeau Corporation Texas the 
largest high-rise condominium 
developer in Texas. NXfe are part of 
one of the largest real estate enter- 
prises in the world with assets over 
$1 billion (U.S.), and 1981 revenues , 
in excess erf” $245 million. 

Each of the Texas properties exem- 
plifies the Campeau approach to 
residential real estate development- 
They are superior locations en- 
hanced by thoughtful design, punc- 


CAMPEAU 


Calgprv "Mm* Edmonton* Hook Kc«s«Ha*iMn* Jupfo; FL • In. A*Dffc* ■ Vbnmsl • NewpcmBaih* Cta»B»Ssn Framwo ■ SjnuCfea«S3n*^n,.« Toronto •'KbtiUin find, 


W? are offering to prospective 
residents and investors a choice of 
three condominium properties in 
Texas which are without peer. 

Bayou Bend Towers in Houston 
has already attracted a truly dis- 
' anguished international complement 
of owner residents. La Tour in 
Dallas and The Spires in Houston 
are both nearing completion and 
sales during construction have 
been gratifying. 


tilious construction and obsessive 
attention to detail. For sophisticated, 
urban lifestyle in high-rise luxury 
condominiums, there are no com-’ 
parable properties in either Dallas or 
Houston. Prices range from $140,000 
to $2,000,000. 

Direct your inquiries to Jack 
\Sbghom, Director of Marketing/ 
Texas, Campeau Corporation Texas, 
700 North Pearl, Dallas, Texas 
752QI. 214/745-1729. 


, 1 > 0 
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Moss Creek Plantmon 
At Heion head Island: 


A PEACEFUL LIFESTYLE IN A PEMTE 
COUNTRY CLUB SETTING. 


just off the southern tip of South CaroLina, 
Hilton Head Island is a resort paradise. With its 


some of the world's most acclaimed golf and ten- 
nis dubs year-round. 

Moss Creek Plantation is the outstanding 
residential neighborhood in the Hilton Head Island 
coram unit)'. Protected by 24-hour security. Moss 
Creek offers the recreational pleasures of a coun- 
try dub — 2 championship 18-hole golf courses, 4 
day tennis courts, swimming, a marina with easy 
access to the [ntracoastal Waterway, Clubhouse 
and restaurant, equestrian center and even an 
11-acre island nature preserve — all reserved ex- 
clusively for Moss Creek owners and their guests. 

Moss Creek Plantation is a place to lire. A 
collection of carefufly-aafled custom homes, pric- 
ed from Si 75,000, are available for immediate oc- 
cupancy. A wide variety of homesites overlooking 
marshlands, lagoons or golf fairways, beginning 
at 537,000. await your personal inspection 

Please write or call (803) 757-2246 fra- infor- 
mation about current Moss Creek ownership op- 
portunities. Excellent financing available. 


Please send jddnoaal information *wtt Moss Creek: 




Tb Moss Creek PUmnioa. P O. Box Itff W 
HUrnn Head bLmd.SC 299-5. USA 
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PLANTATION 


A 1.0*2 -acre development by The Northwestern 
Mutual Life Insurance Company. 


U.S. 

Real Estate 


Opportunities 


Our commitment Is to provide our European Partners 
with exclusive opportunities for sound investments in 
attractive, high calibre commercial real estate projects 
located in the United States. 


# BEVERLY HILLS SAVINGS 


Zurich Representative 


U-S-A. Office 


Haiun Associates, A.G. 

Stockers trasse 38 ' 
8002 Zurich, Switzerland 
Telephone: (01 ) 201 40 90 
Telex: Area Code Switzerland 
52603 HAMAN CH 


Beverly Hills Savings 
Dean Blcrbowcr, Sr. Vice Pres Went 
9401 Wflshirc Boulevard 
Beverly Hills, Cahfomia 902 12 


TWephone (213) 275-8454 
Telex: 691 679 BVHL SAV BVHL 
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NORTH AMERICAN REAL ESTATE 



Canadians, Facing a Downtrend at Home, Venture Into U.S. 




'T'QRONTO — After outperfo rmin g {he United 
A States in growth of real gross national product in 
the first half of the 1970s, Canada has fallen on hard 
times, reflected by the fact that in September its sea- 
sonally adjusted unemployment rate rase to 12 2 per- 
cent, the highest since the 1930s. 

With a national deficit approaching $20 billion, an 
unsettled internal political climate, and restrictive, na- 
tionalist investment policies, Canada’s short-term 
prospects for a strong recovery are by no means cer- 
tain. 

Canada’s real estate prospects, however, are not as 
bleak, except in its boom towns of Calgary and Ed- 
monton, because its major developers had concentrat- 
ed more on projects m the United States than at 
home. This is not to say that. the Canadian develop- 
ment community is in good shape, but merely that us 
older major markets are not too seriously overbuilt. 
With the exception of Montreal where language re- 
quirement $ have shunted new development to less 
contentions climes, such as Toronto, the major cities 
are strong. 

Toronto, Tor example, completed six million square 
feet (540,000 square meters) of office space last year, 
and is widely regarded as the best planned city on the 
North American continent and one of the world’s 
most attractive 20th-century urban showcases. Its pri- 
mary assets include an excellent subway, a vast un- 
derground concourse system, suburban growth 
clustered about transit nodes, a system of design re- 
view of new construction, and its cleanliness, as wdi 
as six world-class architectural attractions: the 1,815- 
f pot-high (54.45 meters) CN Tower; Ontario Place, its 
futuristic waterfront recreational cultural and educa- 
tion facility; the glittering new Royal Bank of Toron- 
to Building designed by Boris Tansm- the modern 


curved city hall and arched plaza; die impressive Ea- incomes, although they all have problems, ore Cadi I - 
ton Center shopping center and the just opened Roy lac Fairview, Trtzec Corp. Ltd- Bramalea and Cam- 


all have problems, ore Cadil- 


Thomson Concern HaR a reflective 
cular structure designed by Arthur I 


also designed the new law court center in Vancouver, 
a three- block-long complex of cascading stairs, pools, 
waterfalls, skylights and structural bravura. 

In the last decade. Canadian developers rose to 
continent-wide prominence as the most active, aggres- 
sive and audacious builders. Their emergence as not 
only major economic forces in Canada but even more 
so m the United States was faded primarily by the 
sleep rise in land values in western Canada related to 
oil discoveries and by the developers* willingness to 
back their individual projects with their full faith and 
credit, thus becoming the recipient of enormous fi- 
nancing by Canadian banks. u_S. developers, on the 
other hand, have traditionally formed separate com- 
panies for each project to limit their overall exposure. 

Ira Gluskin, a security analyst with Brawn Baldwin 
Nisker Ltd., in Toronto, observed that some Canadi- 
an developers •‘are beginning to see that it’s nice to 


convex, cif- peau.” The other companies. Daon Development 
m. Erickson ’ Corporation, of Vancouver. Nu-West Group Ltd, of 


adopt the American practice, just as American lend- 
ers are beginning to want to adopt the Canadia n prac- 


Calgary, Canna Ltd. and Gens tar. were considered 
imvrable three months ago. he said. “Today some spe- 
cialists Feel they can come back and they have recent- 
ly improved on the stock market because of the gener- 
al view that lower interest rates will help housing. All 
of these companies are very heavily land- and hous- 
ing-related with a high degree of short-term debt." 
Daon, whose assets quadrupled in four years to about 
$2.3 billion in 1981, at one point was carrying an 
estimated 5730,000 a. day in interest charges. 

Some of the largest companies are private, such as 
Olympia & York Ltd, which has concentrated on 
commercial development, and the Oxford Develop- 
ment Company, which went private three years ago 
and has a mixed portfolio. 

Earlier this year, Cadillac Fairview decided to reor- 
ganize its portfolio and is in the process of selling off 
its substantial residential inventory and moving from 


Mr. Gluskin noted. Canadian banks, he added, a 
lot sharper and more meticulous now.’* 

While Truce, the largest Canadian devdcftcr. 
which several yeans ago acquired Ernest W. Hahtf * 
shopping center company in the United Sutes, was 
atypical in its financing approach and was similar to 
ILS. developers, the otters may be duwgjng. Wbjkrft 
has not been disclosed, it is probable, : Mc Ghokfa 
maintained, that Bramalea’s new joint venture with * 
development arm of the Prudential Life Insurance 
Company of a new 70-sicny tower in Dallas wifrfc 
financed the U.S. way. that is, on an individual bags. 

Calgary and Edmonton are boom towns .that have 
been “way overbuilt with a kit still coming: cm 
stream," Mr. Gluskin said. He said that the best mar- 
ket of all is Ottawa, because there has been a lade ttf 


budding there. 
Mr. Gluskin 


luskin added, "While housing is recovering at 


the bottom end quite smartly, especially in Toronto, 
land iis still very slow, as is industrial activity.” In 
Toronto, a major new convention center is being' de- 
veloped at the base of the CN Tower, and the nearby 
railroad yards are bong planned now for a mqjtir, 
long-range, mixed-use redevelopment by the CN faU- 


ers are pegmnmg to want to adopt the Canadia n prac- 
tice." The Canadian developers’ “invasion” of the 


United States reflected in part a saturation of then- 
local markets at the time and the fact that they en- 
tered the UjS. market during a recession when they 
were strong and their U.S. counterparts were weak, 
Mr. Gluskin said, “The problem was that the Canadi- 
ans kepi on expanding, as dad everyone else, and they 
dissipated some of their strength by also overborrow- 


ingtoo much on a short-term basis.' 

The only public Canadian real estate companies, 
according to Mr. Giuskm, that “are unequivocably 
viable because of 'their very significant levels of rental 


veloper with assets of about $1.3 billion in new, prime 
properties. Michael V. Prentiss, president of Cadillac 
Fairview Urban Properties, the US. subsidiary, note! 
that 48 million square feel of the Canadian compa- 
ny’s S3.7 million square feet of finished space and 
space under construction is leased, and maintained 
that the Canadian company's foreseeable future is in 
the United States. 


The land companies are in the process of tremen- 
dous asset reductions and some of the others, like 
Cadillac Fairview. are not initiating anything new. 


In Vancouver, the air rights over the Canadian Pa- 
cific railroad yards win be developed as (he Marathon 
Waterfront Cienter, and while there has been a slow- 
down of new plans, the exposition in 1986 mariririg 
the city’s centennial is expected to improve the mar- 
ket significantly. In conjunction with the fair, the fcfty 
is building a new 60,000-seat domed stadium, a new 
convention center, a light rapid transit system amfjs 
hosting a major transportation fair, whose. Site, 
known as BC Place, will subsequently be a m$6r 
mixed-use development- ' ' 


New York Office Market Weathers Recession 


(Couthmed from Page 105) 
completed the slant-based, red 
granite Continental Illinois Tower 
at 520 Madison Avenue, said that 
“the trend is for more rehabilita- 
tion because it is cheaper and 
quicker.’* He was involved in the 
recent renovation of the large off- 
ice building at 11 West 42d Street 
on Bryant Park, which installed its 


HOUSTON, TEXAS 


Fine Homes and 
Country Properties 

River Oaks 

Elegant 6-bedroom Southern 
Colonial on boulevard near 
country club— $4,800,000. 
Others S650.000 to S 6,995,000 


Tanglewood Area 

Fantastic 5-bedroom redwood 
contemporary in woods along 
Buffalo Bayou — $1,800,000. 
Others $200,000 to $1200,000 


Memorial Villages 

Gracious 5-bedroom Southern 
Colonial on 2-acre wooded 
estate— $1,250,000. 

Others $285,000 to $ 1.300.000 


Town Houses 

Exquisite large 3+bedroom 
in a prestigious -ctose-in 
location— $547,500. 

Others $145,000 to $750,000 


Condominiums 

Fabulous 2-bedroom pent- 
house. plus 1,000 sq.ft, 
private deck — $695,000. 
Others $209,000 to $850,000 


Farms and Ranches 

Showpiece! New 5-bedroom 
on 118 acres northwest 
of Houston— $1,500,000. 
Others $595,000 to $3, 150,000 


London Representative 
Renee Cary (1)486-4031 


ModdineffBrten , 

FINE HOMES IN HOUSTON 


1775 St. James Race 
Houston. Texas 77056 ' 
Tel. 713821-4953 


Announcing 
unique investment 
and joint venture 
opportunities in 


FLORIDA, U.S. A. 


One of Florida's largest and most respected com- 
munity developers, with a reputation for integrity 
and a record of success over the past twenty-three 
years, is seeking an investor, group or Individual, 
to join with them in one or more high-yield real 
estate projects with high income potential. 


You will participate in both residential and com- 
mercial projects in two of Central Florida’s fastest 
growing lakeside golf and tennis communities, 
including the sale/lease back of office buildings, 
the development of a 1360 unit mobile home 
subdivision, and many other well-planned projects. 


For complete details, please contact 
Mr. R.N. Weisser, President 


ESTATES OF SEBRH1G& LAKE PLACID 
4101 Sun *n Lake Boulevard 
P.O. Box 3388 


Sebring, Florida 33870 
(813)382-3111 - Telex: 803710 


SU 846 « 1 982SNLE W- 1 1/82 


own energy facility. Mr. Speyer 
also is installing an energy facility 
on his newest project, a 900,000- 
squaxe foot 18-story office tower at 
375 Hudson Street in the South 
West Village. Thai building also 
will have its own computer record 
storage facQity for tenants and a 
satellite communications disk. He 
said that rents for die Hudson 
Street building will be considera- 
bly lower than in midrown and at- 
tractive to “back-office” and pri- 
mary users alike. 

Edward J. JVfinskoff, executive 
vice president of Olympia & York, 
the Toronto-based developer that 
has become one of the city's larg- 
est owners of office space and the 
developer of the World Financial 
Center at Battery Park City, said 
that he estimated that the city has 
an annual absortion rale of 2 per- 
cent to 2 14 percent of its inventory. 
According to a new report by Rob- 
ert Lindsay, the director of the Re- 
search Center of the Real Estate 
Institute at New York University, 
the city contained almost 286 mil- 


is not unusual because “ small er 
space users do not make commit- 
ments long before occupancy of a 
building.” At the same time, he 
added, large users, who had been 
hestiiant and uncertain about the 
market, recently have begun to 
make major lease commitments 
which win be “a major lift to the 
market.” 

The New York suburbs are 
holding steady and the city's high 
rents nave not stimulated a 
exodus of companies, but a 
“drift,” according to William 
Mack of the Mack Company of 
Rochelle Park, one of the largest 
and most active developers in New 
Jersey. Mr. Mack, who is planning 
a 10-story office building in Wood- 
bridge, New Jersey, said that Con- 
necticut has lost some of its tre- 
mendous price and rent premium 
in the region, and Long Island, be- 
cause of its high tech and aero- 


lion square feet of office space at 
the end of 1981. Some reports have 
estimated that the United States 
has about 5 billion square feet of 
office space. 

Mr. Minskoff, who said that 
Olympia & York was not planning 
to sell any of its New York proper- 
ties — as reported and rumored in 
New York — but is exploring al- 
ternatives such as refinancing to 
take advantage of their great ap- 


preciation in recent years, was op- 
timistic for the city's future. He 
noted that many more banks are 
expected to open offices and said 
that the World Financial Center, 
at which the American Express 
Company recently signal a Si-bfl- 
Iion lease, is “proceeding ahead of 
schedule.” 


& Sons, a leasing and sales compa- 
ny in New York, described the cur- 
rent maikei as “rational" He said 
that a slower pace of leasing in 
many of the new midtown build- 
ings with relatively small floor size 


that the New York region from 
Trenton, New Jersey, to New Ha- 
ven, Connecticut, would enjoy sus- 
tained growth in employment and 
total output over the 1980s and 
that the recent decline in popula- 


WASHEVGTON, D.C. REAL ESTATE 
INVESTMENTS 


PRESTIGIOUS WORLD HEADQUARTERS 
CHOICE LOCATIONS - D.C. CENTERS 


$25-$50 million packages with potential for 
growth, construction and enhanced value 


Prime commercial, industrial, residential 
and land investment opportunities 

PRINCIPALS ONLY 

Write for confidential information 
indicating your company references 

D. C. Realty 


3306 O Street, N.W. 
Washington, D.C. 20007 
(202) 338-4202 


■Florida’s #1 Home Buy- 

LANDSTAR HOMES 
from .the $30’s (incl. Homesite) 


(inef. Homesite) 


Only 15 minutes from Orlando. Int’I Airport & Disney World 
Country Club Living - Golf - Tennis ■ Swimming 


DISCOUNT FOR CASH 
^ (305) 847-0033 (USA) 


LANDSTAR HOMES 

^ 4 nss Rnpnnwf4irn RKrfL. I 


L 355 Buenaventura BlvA, HT 
Kissimmee, FL USA 32741 J 


MIDDLEBURG, VIRGINIA , 


DEVWTDDIE — an important 641 am agricultural estate dominated 
by a superb and gracious late Federal Revival manor. There are fine 


_ . gardens. Bine Ridge vistaa, a pool tennis coon, guest house, 

subka. tenant houses, and bam. Within 10 minutes of the village of 
Middlebtug, 35 minutes from Dulles International Airport and aalwur 
from Washington, D.C. 

NORTHERN VIRGINIA — !L200 acres. Form, crap and woodland. 
Timber ready to be marketed. Adequate farm building). Takt- frontage. 
60 miles from Washington. D.C An outstanding investment at 81.100 
per acre. Property presently being leased for income. 

For brochures on these and other properties in the Northern Vir ginia 
area contact; 


THOMAS & TALBOT REAL ESTATE 

Middlebarg, VA 22117 - TeL: 703/687-5522 


tion would turn around before 
1990. 

By then, it continued, total em- 
ployment in the region will climb 
from 8.9 to 9.8 million with most 
of the hew jobs requiring white- 
collar skills and most of the in- 
creased emplbytnent occuring 
among women and minorities. 
Population, ft said, which stood at 
19.2 million in 1980 after declining 
for the first time in history from 
19.75 million in 1970, will resume 


growth to nearly 20 million by 
1990. although the region's growth 


1990, although the region's growth 
will be at a slower rate than the 
nation's. _ 

Minorities, it predicted will in- 
crease from 28 to 38 percent of the 
region's population by 1990 and 
the mid-Hudson area, north of 


New York City, will grow the fast- 
est. at 7 percent, while New Jersey 
will gain the most population, 
400,000. Long Island and Connect- 
icut, it added, will increase by less 
than 100,000 persons, and New 
York City, down by 825,000 since 
1970, will remain stabde. 


space orientation -rather than in- 
dustrial base, is doing well even 


dustrial base, is doing well even 
with a lot of new space coming 
along. Westchester, he continued, 
was not too sluggish, although 
parts of Bergen County in New 
Jersey were and the Princeton area 
was “questionable.” considering 
how much space is planned for iL 

G. Thomas Dadakis of Dadakis 
& Company in Greenwich, Con- 
necticut. said that the supply of 
quality office space available for 
immediate occnpapcy in Fairfield 
County in lower Connecticut has 
increased 400 percent from last 
faB. “In an office market which 
had absorbed between 1,5 and 2 
million square feet each year for 
1978-1980” he said in November, 
“only approximately 200,000 
square feet has been leased since 
our last report in spring 1982.” 

In a new report, the Regional 
Plan Association, a non-profit or- 
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for the Salisbury Center in Eng- 
land and the Hone Kong ana 


lecture without fantasy and ideas, 
descends into the extreme banality 


land and the Hang Kong and 
Shanghai Banking Corporation in 
Hong Kong have placed, him in the 
vanguard of 'architectural innova- 
tors. In a recent magazine article 
he argued that design emphasis to- 
day should concentrate on contem- 
porary context and the develop- 
ment of a richer vocabulary with 
which “to form a true vernacular 
of the day." 

In his submission, Mr. Jaha 
called for “audacity” so that “in a 
"the company “can 


of purely funcional adaptation.” 
There is certainty little tentative- 


ness in the recent designs of Arqui- 
tectonica. Its design for the 41-sto- 
ry Palace condominium project in 
Miami for Harry B. Hdmsley per- 
pendicularly “collides” a low red- 
stucco' wing, with a protruding 
stairwell enclosed in reflective 
glass, with a high, slick aluminum - 
dad slab with a protruding 
stairwell enclosed in reflective 
gloss. Like Charles Moore's Piazza 
dTtalie project in New Orleans, 


Apart from high-rise develop- 
ments. true architectural adventu- 
rism has been pioneered in the last 
decade much more so by Japahese 
architects, such as Minoru Tafceya- 
ma and Takefumf Aida, than their 
American counterparts. Europeans 
Mario Botta and Aldo Van Eyck, 
meanwhile, have demonstrated' a 
greater sensitivity to social con- 
cerns. 

Furthermore, as Deborah Berfce 
notes in her introduction to “Rbb 
Krier: Urban . Projects, 1968- 
1982,” the present period is one 
“when such pressing social issyes 


' h'f! 


□antic and full of surprise and fan- 
tasy.” His design caued for lifting 
an octagonal building off the plaza 
and, in corkscrew fashion, making 
its floor sizes gradually smaller 
toward the top by using diagonally 
placed, erector-set-like girders on 
the facade. 


To a certain degree, such a posi- 
% approach reflects a growing 


live approach reflects a growing 
perception among many architects 
that projects should not merely be 
sensitive to their environment but 
also expressive and evocative, re- 
gardless of whether their style is 
modern or historical 


In his new book, “Architecture 


as Theme,” published by Rizzoll 
| German archied Oswald Mathias 
Ungers writes that “the need for a 
thematisation of architecture 
means nothing if not moving away 
from the blind alley of pure func- 
tionalism or, at the other, end of 
the spectrum, from stylistic aberra- 
tions and a return to the essential 
content of architectural language.” 

“Just as scientific research 
would soon begin to dry up with- 
out identification of hypotheses,” 
he wrote, “a purely empirical ar- 
chitecture, that is to say, an archi- 


in any context because of its origi- 
nality and conceit. 

In “After Modern Architec- 
ture,” also just published by Rizzo- 
ll whose expanding and indispen- 
sable catalog on architecture is 
widely introducing many of Eu- 
rope's and Japan’s leading archi- 
tects to American audiences, Ital- 
ian architect Paolo Portoghese 
writes that “the post-modern 
world heralds the collapse and the 
unfeasibility of the grand, central- 
ized systems with which one once 
attempted to explain everything.” 

He observed that “the contem- 
porary American panorama is ex- 
tremely open and promising, and 
the orientation of the younger gen- 
eration is increasingly distant Grom 
the tired professional re-elabora- 


tions of the International Style and 
from the mystery oF technology for 
its own sake.” 

Only recently have some leading 
foreign architects begun to get 
American projects. Arata Isozaki 
is designing a Museum of Contcm- 


decent standard of living for alTarc 
not of priznaiy concern to the nfa- 
jority of architects.” 7 ' 

Citing Rob Krier as an “un- 
daunted” exception, she wrote that 
architecture today "is at best a 
product of an intra-professibnal 
discourse, often largely concerned 
with the ‘essential' language of'ar- 
chitecture” Mr. Krier has argued - 
that “there is no reason why buBd- : 
mg types used by extinct dynasties . 
to design their residences ; and 
show their material wealth should 
not serve as a model for boosing 
today." Two of the most impres- 
sive developments of any typfcin- 
the world today, both designed’ by : 
Ricardo Bofill and Taller dr Ar- 

t tectum in Barcelona, do exactly 
t. They are the Palace of Abrax- 
as in Marneda-Vallee and the Ar- 
cades du Lac in St Quentiff-en- 
Yvelines. both in France. 


SITE, the New York-based, de- 


the De Menu family in Houston 
and James Stirling is doing a 
building for the Fogg Museum. 


buildings for Best Products Com-, 
pany and other commercial clients.' 
have consistently raised more fun-f 
damental questions about the na-; 

(Continued on Following Page) < 
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HOPEWELL TOWNSHIP, NJ 
Just outside Princeton, 75-acre 
estate with restored 250-year- 
old Colonial Brochure 1HT- 
451675. $1,100,000. 


MENDHAM. NJ 
Former educational center on 
568 acres near NYC. ideal for 
developers. Brochure IHT- 
451670. $5,900*000. 


NEWTOWN SQUARE. PA 
Superb 46-acre estate with 
luxurious 26-room villa. 
Philadelphia V> hour. 
Brochure IHT-451693. 
$3,800,000. 


BURLINGTON, CT 
Johnnycake Farm is a .919-acre 
working farm close to Hartford, 
NYC and Etaston. Brochure 1HT- 
451671. $5,000,000-. * 


* *0*iu A 
* COl <>« 


COLQSPRINC. NY 
lenificf nt 13-room G 


OCEAN CITY, NJ 
Large waterfront complex of 3 
houses on intracoastal water- 
way near Atlantic City. Brochure 
IHT-251315. $3,000,000. 


Magnificent 13-room Con- 
temporary on 9 acres with 
Hudson River Valley view. 

Brochure IHT-451683. 
$1,250,000. 


WEST END; Nj ’ 

Fabulous oceanfront resort on 
2 acres. NYC 1 hour. Atlantiq 
City 60 miles. Brochure 
IHF25I3T1. $2,950,000- ' 


DOWNSVIILE, NY 
Roundup Ranch, 2, 000-acre 
dude ranch/resort in Catskitl 
Mts., 3 hours from NYC. Bro- 
chure IHT-45T668. $ 1 , 800 , 000 , 


BUCKS COUNTY. PA 
Stonebury is a beautiful stone 
mansion on 31-acre estate. 
Near NYC and Philadelphia. 

Brochure IHT-451682. 
$1,250,000. 


Since 

1933 


PHILADELPHIA, PA 
lavish 7-room fumishi*d 
condominium in Society Hill 
Towers offers panoramic views, 

Brochure IHT-45K01. 

$1,200,000. 


Previews inc* 

"The First Name in Fine Rea! Estate" 
230 Paris Ave., Ste. 1515 New York, NY 10169 


0212 ) 557-4466 
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Tempe, 


EW YORK —7 The recession, 
high interes t rates an d . the 
son erf new arid the expansion 
old residential enclaves have. 
New Yorit City’s housing 
priced .but to a lesser degree than 
rhdgfit have a few years ago be- 
st the aiy became a refuge lor 
[ght capital from abroad and resi- 
sst^l real estate became an in- 
jptmeat bandwagon. , 

f Tbe softening in prices from 
hen frenzied speculation acceier- 
fedTa long-ovacdue reassessment' 
(jesutecttial values in New Yorit 
not beat a broad collapse. The 
finafl d for housing units has not 
ijiered as much as the their affor- 
abOity and the difficult justiGca- 
pn of sacrificing high yields from 
then kinds of investment. 

As interest rates now are subsid- 
ig, residential values are expected 
y many expats to firm up and 
icovex. The -recent volatility of 
lies, however, is likely 10 temper 
frirp . swings in the market, but 
tioald rates stay in the single-digit 
itegoiy for a while, many experts 
thieve that the upward spiral of 
joality housing will continue. 

, Although one large mixed-use 
iijoject hot yet in construction, 
liver Walk, along the East River, 
ecently has encountered difficol- 
jes, others such as Battery Park 
3ty and Lincoln West are begjin- 
ling 10 move ahead with several 
fcbusand new housing units after 
/ears of controversy. And, after a 
Jday of seven years. New York 
State is going ahead with its plan 
hr the second phase of residential 
jevdopments, ind tiding about 
1,000 units on.Roosevclt Island in 
he East River. 

The hocusing outlook for the 
sty’s less than well-to-do, howev- 
er, remains bleak, especially as 
nost U.S. government subsidies 
;or new construction are ending. 
Ihese substantial additions wul 
scarcely quell the demand for 
noderaie- and middle-income 
Musing in the city, even though 
the city’s population declined by . 
more than three-quarters of a mil- 
lion in the 1970s. As evidenced by 


the .widespread upgrading and 
“boutiquing” of many areas, Man- 
hattan’s population is more af- 
fluent than it has been -for a centu- 
ry or so. 

In recent years, the value of a 
decent New York City residence, 
either ■ rental or tenant-owned, 
apartment or house, has 'soared 
dramatically. 

The fall 1982 survey conducted 
by Douglas Efliman of Gibbons & 
lyes. of about- 200 luxury coopera- 
tive apartment buildings in Man- 
hattan, including about 13,300 
apartments mostly on the Upper 
cast Side, indicated that for the 
year that ended in August, the av- 
erage equity selling price per room 
was $78,123.20 as compared with 
$66,739-51 the previous year and 
$43,989.99 the year before.' 

In the year that ended in August 
1977, the figure was $12,679.54. . 

The Douglas Hniman Index, as 
it is known, showed a peak of 
$93,261.65 per room in October 

1981 .and toe average in August 

1982 had actually fallen to 
$64,710.72 

But while the average 12-month 
figure was higher In the last year, 
dollar vohune of sales was off by 
about 10 percent and the number 
erf apartments sold was off by 
.about 20 percent in comparison to 
the year ending in August 1981, 
and by more thin 50 percent com- 
pared with the average year be- 
tween 1976 and 1978. 

The report noted that the aver- 
age apartment sale price in its sur- 
vey was $429,000 last year- and 
$418,000 during the first six 
months of .1982 but fell during the 
second quarter of this year to 
$393,000. It marntamfd , neverthe- 
less. that there “exists consid erable 
pent-up demand,” nyMfng that, 
considering the tremendous in- 
crease in values in just a few years, ' 
“one can readily understand that 
these prices are due for some ad- 
justment" 

“Jt is apparent from our data 
base," it continued, ^that apart- 
ments in prime locations with fea- 


tures that are prohibitively expen- 
sive to reproduce have shown less 
downward price adjustments than 
those in secondary locations with 
less favorable amenities." 

. Cooperatives, however, are only 
part of the picture as most new 
luxury residential construction ha* 
been condominium. In a coopera- 
tive apartment b uilding, residents 
lease their dwelling units from a 
cooperative' association in which 
. they have purchased shares and to 
which they pay monthly carrying 
charges for common areas ana the 
building's financing. In a condomi- 
nium! apartment budding, resi- 
dents directly own their own 
dwelling unit and pay monthly car- 
rying charges ip an association to 
cover the maintenance of common 
areas. The condominiums, there- 
fore, generally are more expensive 
to purchase and less expensive to 
maintain than a cooperative. In 
addition, the condominium owner 
is not as restricted as a cooperative 
owner and need not seek approval 
of potential buyers .from the board 
of the association in charge of the 
building. 

Barbara Corcoran, the president 
of The Corcoran Group, a residen- 
tial sales organization, noted that 
"in 1978,' there were less than a 
dozen condominium b uildin gs in 
Manhattan; today that number 
has increased to ova 70." 

At the top end of -the market, 
she noted (hat condominium pric- 
es, on a pa square fool basis, were 
stable, “whereas co-op prices fluc- 
tuate greatly depending on size — 
with the highest premium being 
paid for the larger co-op apart- 
meat” She reported that one-, 
two- and three-bedroom condo- 
miniums in “super luxury build- 
ings in the most desirable loca- 
tions” have an average sale price 
of $420 pa square foot, “whereas 
co-ops cost $250, $390 and $470 
pa root, respectively." 

In the first half of the year, she 
said, only 7 percent of all purchas- 
es sold for the full asking price and 
buyera. on the average, offered 
17J percent off the asking price 


and were able to negotiate more 
than 10 percent off the original 
asking pnee. The noon found that 
“only 10 percent 01 the successful 
sales in Manhattan during the first 
half of this year were to foreign- 
ers." 

In the first half of this year, the 
report stated, average apartment 
rentals rose by 17 percent, while 
average co-op maintenance costs 
increased by only 4 percent. It esti- 
mated that average rental costs 
had climbed from $525- a month 
for a 4*4 -room luxury apartment in 
1973 to $2,400 in June of this year. 

Terence Tencr, vice president in 
charge of the Manhattan office of 
Joseph J. Blake & Associates, real 
estate apppraisers, said that rental 
housing may be due for something 
of a renaissance. His firm made a 
market study for the new, tall, 
wpdge-shaped Riya Tower rental 
project built by Harry Mack! owe 
at 420 East 54th Street. 

“Co-op condominium own- 
ers who recently bought into the 
luxury market/’ Mr. Tener de- 
clared, “are typically paying be- 
tween $4,000 and $5,000 a month 
for four-and-a-half room units and 
that is net cost, after taking tax 
benefits into account. But apart- 
ments in buildings offering the 
same level of luxury and services 
can profitably rent at prices well 
below those figures.” 

Residential conversion projects 
continued to be popular m most 
parts of Manhattan, offering gen- 
erally more space and architectural 
distinction man virtually all new 
construction. But most such proj- 
ects have been aided, by a tax in- 
centive program known as J-5I 
whose success in encouraging new 
conversions recently has touched 
off a backlash against it among 
some community groups, thereby 
threatening the programs continu- 
ance. 

The high costs of construction 
and the question of consumer af- 
fordability led some major de- 
velopers to reconsider and post- 
pone or abandon new residential 


construction plans. There has been 
no activity for several months on 
two prime, cleared sites on Madi- 
son Avenue in the low 80s, and 
two spectacular “needle" towers 
. have not gone forward in the 50s' 
and their small sites have since 
.■been significantly downzoned. 

Until recently. New York had 
few highly respectable neighbor- 
hoods whereas cities like London 
have virtually a score or more. 
Now, however, there is much more 
choice in location in New York as 
well as in the variety of housing 
accommodations. 

Rose Associates, a major de- 
veloper in New York, Boston and 
Washington, has just completed, 
for example, a very attractive en- 
largement of a small apartment 
house at 40 East 61st Street, a 
rather massive new high-rise com- 
manding spectacular views up 
Filth Avenue, down Broadway 
and ova Madison Square Park in 
the heart of the city’s most active 
emerging area of conversions, and 
an impressive conversion of a for- 
ma office budding on West 
Broadway in S0H0. The S0H0 
project contains one .of the city's 
most spectacular apartments with 
an enormous, circular, paneled 
and domed dining room with a 
stained-glass sky light All three are 
condominiums. 

A survey by Lewis B. Kaye of L. 
B. Kaye Associates indicated that 
the highest investment sales activi- 
ty in the first half of 1982 in Man- 
hattan was on the upper west side 
above 96th Street on Broadway, 
where William Zeckendorf Jr_ is 
building a 3 5 -story condominium 
project known as the Columbia on 
a sue that had been vacant for sev- 
eraJyears. 

The design quality of new resi- 
dential construction in New York 
continues to be mixed, at best. 


Some small projects have been 
interesting experiments. Pan Am 
Equities, for example, recently 
completed a redevelopment of a 
carnage stable property that re- 
tained the old low-nse building at 
1 16 West 32d Street and erected a 
lower b ehin d it and ova a five-sto- 
ry-high “anti-atrium” lobby, de- 
signed by Stephen B. Jacobs, in 
which the tower’s supports create a 
cat’s cradle environment of Pir arte- 
sian fantasy. 

And some large projects also 
have been interesting, if not con- 
troversial . 

Tishman Speyer Properties is 
partly cantDevenng, or “piggy- 
backing,’" a new mixed-use tower 
on a small site behind the 1 1 -story 
office b uilding at 500 Park Avenue 
on 59th Street. Many of the luxury 
condo mini um apartments will 
have fireplaces, an amenity that in 
recent years has been relegated 
only to penthouses in new con- 
struction because of requirements 
for separate flues. 

The new, dark, many-cornered 
Trump Tower on Fifth Avenue at 
56th Street is a vertical tour de 
force even if it does largely block 
the romantic, minaret silhouette of 
the Sheny-Netheriands Hotel in 
views up and down the avenue 
The tower forms one vertical point 
of the “density triangle" on 56th 
Street, also comprised of the new 
AT&T and IBM towers. 

The Charles H. Shaw Company 
of The DeMatteis Organizations 
are completing two handsome con- 
dominium projects: Carnegie Hill 
Towa on Madison Avenue at 94th 
Street, a high-rise project that was 
required to undertake some local 
preservation, and the Museum of 
Modern Art tower that looms ova 
the museum's famous nndtown 
garden. 


ESTATE BROKER 
INVESTMENT AGENT 

Profit From Unique Real Estate 
Opportunity Ai 
The World Famous 
Jockey Club 
Florida, U.S. A. 


Successful builder invites 
leading brokers to represent 
completed world class JOCKEY 
} CLUB Ul condominium residences 
located in rapidly expanding area. 
We offer high commission and 
sales support. An advantageous 
investment for profit and pleasure 
with excellent financing 
possibilities and benefits and 
services of prestigious Jockey Club 
for buyers. For personal 
appointment contact : 
International Director: 

JOCKEY CLUB m 

11 1 1 1 Biscayne Boulevard 
Miami, Florida 33161 USA 
Telephone: 
305/893-3344 
Telex: 6S 1 1353 paria-mia 
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(Continued from Preceding Page) 
cure of architecture than any other 
\merican designer ova the last 
Jecade, has written a book. cm. its 
latest controversial project. 

“The High-Rise of Homes,” 

published by Rizzoli, examines a 
project that addresses the question 
4. mass housing by advocating the 
^wilding of multi-story frames on 
which individuals can dMig n their 
3wn single-family residences in 
wy style they desire. 

"While noting post-modernism’s 
zaaccms with contextualism and 
Symbolism in its. use of, traditions 
uVd eclectic forms, Mr.-Jahn, wru- 
ng in “New Chicago Architec- 
ture,” published by Rizzoli, mah- 
Lained that “it feu into its own 
xjthodoxy as a narrow and often 


naive approach devoid of the in- 
dusiveness it proclaimed.” 

Conceding that post-modernism 
had expanded dialogues, Mr. Jahn 
still cautioned against “one-hners” 
and said that his work was “based 
on the belief that the modern 
movement is not dead” and died 
the possibility of “a new synthesis, 
not of an abstract nature, not of a 
technological utopia, nor looking 
back to borrow from history, but 
as a recomposition of classical and 
modern elements of the building 
silts leading to a historical continu- 
um based' on conceptual relation- 
ships. ” 

“Such popular machine archi- 
tecture," he maintained, “can pres- 
ent a genuine synthesis between 
modem architecture and popular 


culture, one which was denied to 
modem architecture in the 1920’s 
which conceived a machine archi- 
tecture in advance of technology." 

Without a doubt, the most strik- 
ing and spectacular building in the 
country is Murphy/Jahn's State of 
Illinois Center Building in Chica- 
go, a complex, assymmetical struc- 
ture of high visual energy and in- 
trigue that boldly changes percep- 
tions about curtain wall treat- 
ments, atriums, plazas and 
building configurations. 

While the current intense de- 
bates that are rampant in architec- 
tural and design circles are often 
obsessively obtuse and academic, 
the result is that architecture de- 
sign has become increasingly influ- 
ential in the arts. 

No brief survey can ignore the 


Boom Leaves a New Generation of U.S. Cities 


strong designs of a Richard Meier, 
whose new High Museum in At- 
lanta promises to be an eloquent 
testimonial to pure, geometrically 
crisp and fascinating modernism, 
nor the poetic and original 
schemes of Emilio Ambasz, embo- 
died in his design for the proposed 
new towa at the Museum of 
American Folk Art in New York, 
and Raul de Armas of the New 
York office of Skidmore Owings & 
Merrill for his “needle” designs for 
new apartment towers. 

Important, too, a re the sculptur- 
al shapes promoted by Da Scutt 
at the new Trump Towa on Fifth 
Avenue; the many "exotic designs 
of Stanley Tigerman in Chicago, 
and the emerging talents of 
younger architectural offices such 
as the Machado- Silvetti group and 
Batey & Mack. 



A private enclave on 
The Roaring Fork River 


ASPEN 


T welve unique houses spe- 
cifically efesigned for the 
purchaser, on 26 acres, each 
approx. 9000 square feet. Gate- 
house and caretaker. Construe - 
non begins Spring 1983. From 
551,500,000. For brochure, con- 
tact our architectural firm. 

UPKJN, AVERITT tc 
BARCLAY 
121 CEDAR STREE T 
NEW YORK, N.Y. 10006 
PHONE- 212-61 9-3848 


THE 

PITKIN 

RESERVE 


' (Continued from Page 6S) 
Tay-awake" plans and that con- 
iutneis and developers have been 
ntber reluctant to respond to the 
ower rates as vigorously as if a 
(Hong recovery were perceived. 

- Many conservation and preser- 
vation organizations have ex- 
pressed concern with Federal cut- 
tacks on energy and preservation 
Mpgrams. 

■ John F. Eulich, the chairman of 
he Vantage Companies of Dallas, 
aid that it is a buyer’s market and 
hat the next few years would be 
f>L consolidation,” but that the 



. . _ Associates, 

. . . a weak and extended cco- 

T .ir • jjpnric .^jrecovay next year and 
' rspcsHjg starts of about 1.3 million 
noting -that the substantial 
uiT-anieisapply of rental properties 
attract. development interest. 


Mr. White also said there would be 
a “continued easing of land prices” 
and that foreign investment de- 
mand remains strong. 

George R. Peacock, senior vice 
president of the Equitable Life As- 
surance Society of America, said 
be disagreed with some pension 
funds "who think it is time to sefl 
high and buy back low.” “This is 
the time to. acquire and sell a few 
years down the line,” he said, add- 
ing that Equitable was now “res- 
tructuring its portfolio.” 

James M. Truckcss Jr„ executive 
vice president of Merrill Lynch, 
Hubbard Intx, in New York, con- 
curred: “It’s cheaper to. buy than 
build... and it's a hell of a good 
time to bay.” Mr. Traekess stimu- 
lated much interest among those 
attending the meeting by reporting 
that there appeared to be consider- 
- able general consumer interest in 
real estate investments, a subject 


also alluded to by Dcmald R. 
Knab, senior vice president of the 
Prudential Insurance Company, 
which recently acquired a major 
investment house. Bache & Co. 
Noting that some of the pension 
funds were “nouas enthusiastic as 
we,” Mr. Knab said, however, that 
Prudential was “still active” in its 
real estate' acquisitions and new 
projects. 

Developers have learned not 
only how to give away part of their 
ownership to lenders to get them 
to “participate” in their projects, 
but. also to municipalities to cut 
their upfront costs and downside 
risks. And recently some compa- 
nies, such as Rexmoor Properties 
and MCO Equities Ina, have been 
formed to exchange stock rather 
than cash for properties. Once the 
exchange has beat appraised and 
made, the stocks are publicly 
traded. 
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^ -si I r *r Quality American Red Bfafe 


• CALIFORNIA 





TEXAS 
• FLORIDA 
» COLORADO 


.. Structures, Land, Con u perdol, 

. J.TAtenid and Turn-share from 
•; h $3,000.00 down 

\ y. W* have served ihe American ex- 
• patriate, co mm u ni t ie s and loed- 




I notional far Over. 8 years now ir 
. i Jaxape, the Middle and Far East. 

Telephone; 

ImmJok 01 580 2826 . 


V Hong Kong: 5-262299 or 


. ’ A \ .‘‘'c-. * ftB in. Jaw off and send to? 

' - 'First Finance Realty Ltd., 

T > Suite 404, 296 Regent St, 

■ London W1. 

. • TOT- Yu Ytoet Lai Building, - 
- ( .35 .Wyndhom Street. 

. ' Hong Kong. 

m« mont ki f ormation O 
ijjt; name contact me □ 

^ 

Add** 

r Hen* tel. Office tel. 




AMERICAN FARMLAND 


Lmt AFf’r ywaur* of experience work for you. Wo offer 

MANAGED FARM MVESIMEMTS 

Overseas .-Investmenis are only successful with experienced on-sfre 
management. 

We offer farms os investment in Texas and the fertile Mississippi Delta. 
American Farmland Investment, tnc. is Swiss managed, with offices in 
Houston, Texas and Memphis, Tennessee. Our financial, legal, and tax 
services will find the right structure for your investment. We provide expe- 
rienced farm’ management, for your property the same way we manage 
our own. We market your crops through our in-house commodity broker. 

Please call or write for an Investment proposal in the U.S. "Sun -bell" and a 
description of our services: 




American Farmland Investment, Inc. 

1 525 N.3T+ Wl tail 330 5bxi>#<-rtro»*. 14 

Hooiton, 77060 tOOl 

(713) S23-62Q7 Swihxrfarvd 
790883 |AR BOU) 101 1 202 6644 


ypi 


associated 

principals 

INTERNATIONAL 


Investing specialists In Itre following areas: 

• Domestic and International investment properties. 

• Intemationaffunding for corporate institutions and 
private, low interest, loans — 10 million and higher. 

• Aarlcuttuial and raw land developmental properties 
(Ranches — Rice, Almonds. Citrus. Row Crops. Cattle, 
Vineyard. Kiwis) to 2QJ000 * acres. 

• Corrvneicial/IndustTial holdings - business, residential, 
subdivisions 

CONTACT OUR CALIFORNIA BASH) .CENTER: 

Attention API — 


FOR SALE 
UNITED STATES 
"SECURITY-GRADE” 
REAL ESTATE 


_ , _ w ai estate 

(office auUdings, warehouses, etc.) throughout 
the United States, "net" leased to 
major U.S. “security" rated corporations. 

Under the terms of our leases, the tenant 
assumes all operating; costs and expenses. 

In addition, we provide the highest 
rates of return and capital appreciation 
characteristic of a sound zeal estate investment. 

Ideally suited for absentee ownership. 

No fees or commissions required. 
Information kept strictly confidential. 

$2 million minimum purchase. 

Now scheduling closings for December 1982. 
Principals only. For information contact: 

Mr. Jay M. Messer, Chairman 


qp 


AMERICAN PROPERTY FUND 

2333 BrickeU Avenue /Miami, Florida 33129 U.S. A. 
Tel. (305) 854-6211 Cable " AmPiop ” 



MEW YORK CITY 

surras EAST SI BE BLOCK 

One of ihe finest surviving 
New York residences on an 
emment block on the upper 
East Side This is a town- 
house ol five stories with 
elevator, six bedrooms, three 
terraces, panelled library, 
elegant dining room and 
formal and informal living- 
rooms. Central A/C The 
house is in impeccable con- 
dition 

PATRICIA. MASON Z12-6BH400 

WML B. MAY CO. 

OSChrittopHarSt., N.Y.C. 


pniflHiiaiBENVKIl, COLORADO, CSAiiiinniniiii| 

1 ENERGY CAPITAL OF THE WEST I 

§ INVESTMENT OPPORTUNITY - JOINT VENTURE s 


£ Developer with ecceOeot credit, 

== estate development experience seeks 
as opxnent of two 200,000 S-F. sho[ ! 
ss and a 200.000 S.F. downtown 


fimmmnl background and real 
rial partner for the devel- 
cemen in South Metro Denver 
er office bmHinfi. Developer 



S security, quality locations. For fafonoftion write? 
= Phillip L. Dispense, President 


__ Bankers Mortgage & Investment Co., Inc. = 

= SO So. Steele, #6oft, Denver, Colorado 80209 |§ 

innmiuiiiuiuiiitiuiinuiiu Teu a-303^884034).niiiinnminminiiunnmiuin= 


CONTACT THE 

local 

AUTHORITY. 

As the largest full service 
brokerage and management firm 
in "faxes and the southwestern 
United States, we provide re- 
spected names throughout the 
world with the most complete, 
specialized service available in 
every aspect of commercial and 
residential real estate. 

Our overseas clients have 
found our in-depth knowledge 
and experience invaluable in the 
acquisition of property end are 
reassured by our capability to 
provide effective, day to day man- 
agement (or their investment. 

Contact the Locaf Authority. 
We fiava the strength of compre- 
hensive real estate knowledge. 


AA 


UCMH Y S. MILLER 
COMPANIES, REALTORS” 

Henry S. Miller, Jr, Chairman 
2001 Bryan Towm/Danm. Texas 75201 
ZWMMTH IMox 732450 
Ausfln/Datas/El Paso 
Fort WonhfHousuxvSan Antonio 

SnraaeWFrankttjrl 

OwrwfMember of American Hearty 
Services Group, fnc 


199 WTER STREET 

A new office building under 
construction in the business and 
financial center. 

750.000 sq. ft available, 

30^)00 sq. ft floors. 

Occupancy: early 1984. 

230.000 sq. ft. leased to 
Lloyds Bank International. 

Located al the corner of Water Street 
and John Street. 3 blocks from. 

Wall Street, this new 34 story. 

1 .000.000 sq. ft. office tower offers 
panoramic views of the harbor and 
new South Street Seaport 
from every floor. 

Developer: 

. lack Resnick & Sons 1 
Renting Agent: 


212-269-9520 



The Ultimate in 
Miami Waterfront Luxury 

• Located in the prestigious Tumberry Isle area 
• Ocean, Intracoastal Waterway and Golf Course Views 

' • Large, Magnificent Condominium Residences with every luxury 
• Marble bathrooms with whirlpool baths and bidets,- 
floor- to -ceiling window walls,- private outdoor terraces,- full deluxe appliances 
• Completely private, exclusive Club* with gourmet dining, 
cocktail lounges, private Cinema, Health Spa, Private Hotel 
• Tennis Club under the supervision of Hie Nastase 

• Indoor racquetball, swimming pools, and more 

• Ultra-sophisticated Security 
• Occupancy February, 1984 

From ULS. $190,000— Two and Three-Bedroom apartments from U.S $132 
per sq. foot— perhaps the most surprising waterfront value 
ever offered. A 10% deposit secures the current price (6-month 
C.D. interest paid on all deposits until delivery) For more 
information, write The Hamptons, 20281 East Country Club 
Drive, North Miami Beach, Florida, U.S. A. 33180. 

, Telephone (305) 935-0106. 

The Ilie Nastase-Hamptons Invitational Tennis Tournament— Dec. 14-19. 
{featuring Jimmy Connors, Bjorn Borg, Guillermo Vilas, Gene Mayer and life Nastase. 

Diplomat Hotel, Hollywood, Florida-official hotel. 

THE HAMPTONS f^r. Bill Blythe, International Sales Director, 

■ . ~ l ii/- y~, , I The Hamptons, 20281 East Country Club 

Located at Tumberry Isle Counrry Club , Drive N Miami Beach Rorida 33t80 

U.S. A. Ph. (305)935-0106 Telex: 513406 
Please send information to- 

Name 



Construction financing by 

Chase Manhattan, NA . 

Prices and specifications 
subject to change without notice 


Address. 
City 


Country. 


a Office Phone Home Phone-. - 

I IHT-ll 82 | 
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Energy: Progress in Design 


(Contbaied from Page 9S) 
foundations and are usually fined 
in, has ten successful 
A similar plan for the slant- 
based Continental Illinois Building 
at 520 Madison Avenue was not 


installed, according to Jerry L 
rofTu 


Speyer, partner of Tishman Speyer 
Properties, the building's develop- 
er. because it did not appear to be 
cost-effective. Both plans were 
motivated by the high costs of 
“peak," electricity during the day 
and the substantially lower costs at 
night 

_ A great variety of innovative de- 
signs has begun to appear. Gunnar 
Birkerts & Associates of Bi nning , 
ham, Michigan, for example, have 
designed one of the country's most 
attractive underground facilities, 
addition to the law library at 


an addition to the law library at 
the University of Mic hig an The 
addition has three leveGbdow 
ground that open onto a slant-wan, 
threo-story V-shaped trough direct- 
ly beneath the great Gothic win- 
dow of the main law library. The 
architects, who also designed an 
unusual office building for IBM in 
Detroit recently that reflected day- 
light from a curved stainless steel 
window sill onto the c eilings of 
office floors to reduce ligating 
loads, and a s imilar scheme at the 
Woodbranch Energy Plaza in 
Houston, claim that the under- 
ground library is about a third 
more efficient than above-ground 
structures. 

The 1 .3- mill ion- square-foot 
fl 17. 000-square- meter) Tennessee 
Valley Authority office complex in 
Chattanooga that was designed to 
be a model of energy conservation 
is now under construction but its 
designers recently decided not to 


include a planned groundwater 
thermal cycling system because a 
suitable aquifer could not be 
found and also abandoned a plan 
to use external mirrored louvers 
over an atrium. 

The 24-story Georgia Power 
Building, which opened a year ago, 
is one of the most efficient high- 
rise towers in the United States, 
with an average annual consump- 
tion of about 54,000 British ther- 
mal units per square foot The 
building was placed near an ex- ' 
pressway to protect its solar access 
and the architects designed its pri- 
mary solar exposure to be can- 
tilevered a bit at each floor and to 
have a horizontal shade on the out- 
side of the building in the form of 
a large tube that permits maximum 
penetration of winter sunlight into 
the offices to provide radiant beat 
and lower heating costs but which 
blocks out virtually all summer 
sunlight to reduce cooling needs. 
An open floor plan was adopted in 


that some day they will become 
feasible. 

The World Financial Center at 
Battery Part Gty in New York, 
which is being developed by Olym ■ 
pia & York, plans to use the Hud- 
son River for beat rejection in 
summer and cooling in winter. An- 
other major project nearing com- 
pletion is at the Princeton Forres- 
ts! Center in Plainsboro, New Jer- 
sey. where the Prudential Insur- 
ance Company is building two 
prototype large suburban office 
buildings, one designed by Skid- 
more, Owings & Merrill of New 


Foreign Investment in U.S. Is Expected to Increase 


York and the other by the Prinee- 
□ldf . 


jghting 

The reflective-glass building's 
facilities that required energy 
around the clock were placed in a 
low-rise portion of the complex so 
that the tower, a new landmark on 
the Atlanta skyline whose inverted 
staircase design has earned it (he 
nickname “The Leaning Tower of 
Power," could be shut down at 
night to conserve energy. George 
T. Heeiy, chairman of Heery Inter- 
national Inc., the architects, said 
that the solar collection system, ‘ 
which went into operation in Aug- 
ust, atop the curved base was not 
cost-effective, unless money was 
available at 4 percent, but added 


ton University School Of Architec- 
ture and Urban P lanning . 

One building has glass facades 
and the other is predominantly 
limestone, and together they em- 
ploy many different approaches to 
cut energy requirements, including 
stacked skylit corridors centered 
about a light well, a fabric-cov- 
ered, 15-foot-deep (4J-meterJ ice 
pond, one acre in size, to help wjth 
cooling, veritable atriums, and 
walls with layers of glass 18 inches 
apart that serve as heating ducts 
when necessary with Venetian 
blinds inside the layers. 

At 375 Hudson Street in New 
York, a new office building just 
announced by Mr. Speyer, will use 
a co-generation energy system am- 
tiar to one at a recently rehabilitat- 
ed office building at 1 1 West 42d 
Street, a project that Mr. Speyer 
was also involved .with. The co- 
generation system involves the in- 
stallation of diesel power plants 
within the building to supply its 
own needs rather than use the 
more expensive services of the util- 
ity. 


N EW YORK — Foreign investment 
activity in U.S. real estate remains 
strong and most analysts, brokers and 
consultants predict that it wfll increase. 

John R. White, the president of Lan- 
dauer Associates, real estate consultants 
in New York, maintained that foreigners 
have shown "no abandonment of real es- 
tate as an investment and demand re- 
mains strong." Stephen B. Siegel, the pres- 
ident of Cushman ft Wakefield Inc^ the 
national real estate leasing and sales com- 
pany that has its headquarters in New 
York, said that foreign investment is “ab- 
solutely resuming with vigor and that the 
last five years are only the tip of the ice- 
berg." Whereas Canadian and European 
sources have been most active in recent 
years, he noted that Asian funds are be- 
ginning to be an important factor. 

Peter M. SteD of Brooks 
Company observed that 
nese investors are not active, but that 
more chan half of the SI billion invested 
by Japanese interests in US. property 
since 1970 has been in the last IS months 
or so. He anticipated that the Japanese 
will become less passive as investors, but 
noted that they are “difficult to deal 
with," that their lawyers are often not 
wed-versed in American real estate law 
and that they tend to take a consensus 
approach in decision-making that is not 
well suited to real estate investment. 

Several investment advisers, such as 
Benjamin V. Lambert of Eastdil Realty 
Inc., have recently observed that Ameri- 
cans are likely to encounter “arduous” 
dealings with the substantial investors in 
Southeast Asia who are now looting to 
Lbe United States, and that traditional 
slick presentations ore often not as effec- 
tive as personal relationships. 

In recent years, the foreign role in U.S. 
real estate has become much more pro- 


nodes Harvey & 
individual Japa- 


nounced and important. In Los Angeles, 
for example, Robert A Ortiz, branch 
ynanflg fr of the Cushman -ft Wakefield 
office, said that almost half of the major 
developable budding ales in downtown 
are now controlled by a Japanese compa- 
ny. Mitsui Fudson. 

The Canadians have been the most visi- 
ble. competing successfully with the larg- 
est US developers on the most valuable 
properties. John Eulich. the president of 
the Vantage Corporation in Dallas, a ma- 
jor U.S. developer, recently referred to the 
Canadians at an Urban 'Land Institute 
meeting in Houston as “a lot of new 
names and faces from the Frozen North 
who have really changed the way .business 
is done and undertaken a lot of major 
projects that we would not have." 

Cadillac Fairview Urban Development 
and Olympia & York, the Toronto-based 
developers, for example, have recently 
opened major marketing centers in the cit- 
ies where they have their U.S. headquar- 
ters, Dallas and New York, that raise real 
estate marketing in the United States to a 
dew plateau of sophistication. Their fin- 
ished buildings are generally considered 
the equal of any of their O.S. counter- 
parts. 

In New York, Howard P. Ronspn has 
become one of the city’s most active de- 
velopers and perhaps its most daring. In 
addition to several attractive medium-size 
office buildings on lower Manhattan, such 
as 175 Water Street near the South Street 
Seaport and in midtown, Mr. Ronson is 
the designated developer of the city’s most 
controversial recent project, a proposed 
tower on Park Avenue next to St. Bartho- 
lomew’s Church, a landmark. The glass- 
curtain wall tower would generate several 
million dollars a year for the adjacent 
church, whose air rights it would use. 

Danide D. Bodim. president of Ameri- 


can Continental Properties Inc., which is 
located in New York and which invests in 
American real estate and joint ventures 
with European institutional and private 
clients, remarked that offshore investors 
have become more experienced and selec- 
tive' in recent years and white they still 
perceive the United States as the best 
place for long-term real estate invest- 
ments. thev regard “long-term as no long- 
er than seven years, rather than . 15 to SG 
years" as had been the consideration in 
recent years. 

He said. “The smart investors are buy- 
ing those distressed properties Uutt have 
surfaced." Arguing that Foreign investors 
would be well advised not to get into de- 
velopment now because of the existing in- 
ventory. Mr. Bodini encouraged them to 
buy “oppor tuni ties" os they become avail- 
able, tnat is, properties that have been 
built with open-ended construction loans 
and no permanent financing and are 
bring sold at bargain prices. 

Simon J. Nfilde, senior investment part- 
. ner in New York of Jones Lang Wootton, 
consultants based in London, said that 
the effect 
interest rates 


Plaza, which has been taken in a forward 
sate by Aetna Life ft Casualty Company. 
Not for away, the 24-sionr. 280,000- 



toga 


vekwedbv Dix 

(U.S, A. fnc.1. a property arm of a 
London-based company, according to 
MBde, who said the building has been for- « 
ward purchased by the Airways Pension j 
Scheme, die pension fund for British. Air- , 


wavs. ... ] 

Mr. Milde said that “yields,' which Are ^ 
currently about 1*4 percent higher than ; 
one year ago, can be expected to decrease- 
as. investment money again begins to flow * 
after the recent substantial drop in inter- . 
■esi rates." . 

Charles Grossman, president of the* 
Schroder Retd Estate Corporation in New 1 
York, a subsidiary of J. Henry Schroder -« 


Bank ft Trust Company, noted that “this * 
is the very time to makc.'spme extremely^ 


of two years of persistently high 
_ ates is forcing some foreign de- 
velopers of US real estate, particularly 
some of the Canadians, to sell off their 


better properties and sites to meet interest 
obligations. British developers, he said, re- 
main unscathed, however, because they 
“act more like manufacturers and build, 
sell and move on to the next project" with 
such strategies as forward sales in which a 
property is built for resale to a long-term 
investor. 

The first of these in New York were 
arranged by Mr. MQde's firm with new 
towers at One Exchange Plaza and 40 
Broad Street. Mr. Ronson and a European 
developer developed the 300.C 
foot (27,000- square-meter) One 


attractive purchases as buildings that once - 
offered a yield of ^percent arc now yield" “ 
ing 10 to 11 percent, in large part because^ 
many owners are seeking to raise cash to - 
finance new developments or other bus- - 
ness ventures.” 7 

M. Thomas Lardner of Lehndorff US 
Equities Tnc, in DaHasr an active investor 

diems erf stockbrokers and other foreign 
interests, declared that he was "not sure 
this is not the time to buy. ... It's not u. 
collapse at alL but a return to normal 
business and. a period of moderate profits * 
as opposed to outrageous speculation." 

Mr. Lardner maintained that 1982 will 
be his company’s beat year in U.S. proper- ^ 
ties. He said the company did not invest , 
in Denver, a market he described as-“a* 
serious problem,” and said it was reducing ' 
its assets m Houston, 


The Real Estate & Developers Directory 


ARIZONA 


ARIZONA - 5EDONA 
OAKCREEK CANYON 


Spwlamdar Rt-d Rock Oiiimry 
Arrrapr Prime fur Dp\ elop- 
nieiil. 8.5 ui-jv- roidemml and 
13.fr ww limbi U- home -iir»* »ir 
rtfideiHial. Term*! 


Shannon & Associates, 
Box 1042. Scdona. 
Arizona 86.1.16. 

Tel.: (0021 282-1566. 


ARKANSAS 


Land Hmhn and CeauKaA 

Aihava i properties inducing Rev dental 
Agricultural, IndmtHd, Gjw w ni al Retire- 
ment and Vocation. 

free pocket upon request containing maps, 
bro d lures and anna ii/miuuta ii. 

* Executive custom designed 
• 4500 sq4t. homo 

at private 18 hate gaff course, large wood 
waritag shop, greenhouse, heated pad; 
many extras. Spectacular view, hi ro edk ite 
sale at 5167,000.00. 

Photo & fad sheet an request 

The Band Realty Associates Inc. 

4» W. Market St., 

Horseshoe Bend. Ark. 72512 
Phone 501-670-5095 
Arfamat *7fce laid of Opport u nity ** 


CALIFORNIA 


BEVERLY HOLS 


9301 IViishire Boulevard 
Penthouse 

Beverly Hills. California 90210 
£131 Z71-59M 



AMERICAN DEVELOPERS 
REPRESENTATIVES 
The International 
Real Estate Organization 
Dr. Bernard Whitnev. President 


PALM SPRINGS 


HUGE PALM SPRINGS LOT 
ADJACENT TO THE HOME OF 
BOB HOPE - FABULOUS VIEWS 
*475.000 


OCEANFRONT SPACIOUS 
CONDOMINIUMS - ALL THE 
AMENITIES- FORTY MJNVTES 
SOLTH OF U.4. *105,000 ap 

LOrS-REStDENCES OVERLOOKING 
THE PACIFIC S 200.000 ap 

Ketulraiuii income 
Small Shopping Gotten 

u2vM4 REALTY -IMo Lira Brefer 
431 iu CUm 
Palm Ytrdu Estates 
California 90274 l2L3\ 378-1218 


REDWOOD CITY 


COMMERCIAL 

PROPERTIES 

Joint Venture 


As a strong private Real Estate 
Investment Company, we enter 
joint venture partnerships an 
projects from l million to 5 mil- 
lion on a select basis. 


MUGGER REAL STATE GROUP 

Brogger Corporation 
P.0. Bor 5406, Redwood Gty. CA. 94063 
415/364-1008. Tele* 1828268C 1334. 


CALIFORNIA 


SAN FRANCISCO 


-'MONEY MANAGERS — 
ffNANOAL PLANNKS 


Real Estate Syndication Company 
with exceBant 8-year trade record 
wishes to establish long-term busi- 
ness relationships with overseas 
firms. 


• Equity P ar t ic i p a t io n 

• Joint Ventures 

• Exceptional Finder's Fees 


Abase caff or writs hr i rd o nnati on an 
our current imm iS o m/ opportunism*. 


§ 


IHt SAN HMNCSCO 
IAY aOMMNr 
2M4 IBKNum AVBftfe 
■HBtHFr. 

CMOOMAM7D* 

I (413| S4S46Q0 — ■ ■ 


COLORADO 


TELLURCDE 

TEUURI0E 


EXPANDING SKI AREA 
IN BEAUTIFUL AUWE RESORT 


Superb downhill and cross-country 
riding with virtually no liftfirws mar 
restored Victorian village with other 
year-round activities. In. fishing, 
huntfog, hiking. Great sunnier di- 
mate and spectacular autumn sea- 


son with unsurpassable elk hunting 
s. Small 


dose to many national paries. 

but active community sponsoring 
many summer festivals. 


Contact.- An Bowers, 

SAN MIGUEL REALTY - 

Bax 545, Tsfiurid*. Colorado S1435 
(303} 723-4444. 




MIAMI 


LUXURY 

CONDOMINIUMS 

RESIDENCES 


Beautifully designed condomi- 
nium homes for sale nr rent 
on prestigious Brickell Avenue 
and surrounding areas- 


Gheezem & Associates, Inc. 
1901 Brickell Avenue 
Miami, Florida 33129 
TeL: 1-305-856-3230. 


ILLINOIS 


OflCAGO 


MIAMI BEACH 


THE ROYAL EMBASSY 
CONDOMINIUM 


Hie Ultimate in luxury Using 
At Unbeatable Prices. 


Spacious Apartments 
with Panoramic Views 
of the Ocean and Bay. 
Miami Beach's Best Address. 


5750 CoQina Avenue 
Miami Beach. Florida 33140 
305-866-3849 


Robin L. Beck, 

Lie. Reel Estate Broker 




<$tr*y 


REALTORS 


Be s tde nl iql offices throughout A* North 
Shore end N ort hwes t Suburbs of Chica- 
go. Alio C onoiia rdul l u d asMd . Proper- 
ty Mai u pront and taeurance. 


EDWARD N. KOENIG 

999 Waufcegroi lead 
So irirw, Bndi 
1312)729-5050 


NEW YORK 


LONG ISLAND 


MANY EXOBSIFE GOLD COAST ESTATES 

WITHIN 1 HR Of NYC &. AIRPORTS 

PRICED FROM S8S0.000 TO *6#JflJJ00 

BRICE HANS10NS WATERFRCNT 
HORSE FARMS 
M8EA6B FOR INVESTMENT 
AND DEVELOPMENT 
AO InqnUss GaaOdadsI 

mnmlinr of; 

The of lattssttioml 

Heal Ratals 


PIPING BOCK 


AssodsleB. Inc. 

F.O. Box 383 
Locust VaHey. NY 11560 


516-676-2230 


MASSACHUSETTS 


CAPE GOO 


CONNECTICUT 


OLD LYME 

r oui LYME, CONNKTKUT 

( A delightful cm age on the Coast, 
mdiheay betwe m New York A Bourn) 
Offering lira ■pectacnkr., wehitcct-do- 
Hgned oomemporaxy hoar on five and a 

ball prime acres. prnfeHipull] 

hodicaped is bland riit ia •relntored 
qmcmr- tjyu aa an d gUro - tstt ot jK 
rluie nxmia, 4 bcdroosM. 4 bauu. jbchsh. 
raw. Hofy orated swimming pooL 


Tb*«>«r prep’ with gnat unnann. 

pnw which dim. ne seen. 


A mancnece 

Bw dw r ob oNpi^at M5tU>0040. 


A {'{arltw ify 


wee 


BEAL ESTATE 
13 Pratt Street 
Essex, Cosmectiaa 06426 
a03-?67-0»5 


DISTRICT OF 
COLUMBIA 


NEAR 


WASHGNGTOH, D.C. 

DULLES AIRPORT 
Loundoun County , Virginia, leu 
than one hour from tiro U.5. Capital, 
and site of Duties Interna li un al Air- 
port. has proved to be much in favor 
with foreign investors. An area of 
fertile farml an d, cosmopolitan coun- 
try living, and dramatic economic 
growth, Loundoun County o f fers ex- 
ceptional living and investme n t op- 
portimities. For more infor m at io n, 
call or writer 


ft ComwdL Inc. 

: North Kmg Shoe*, 
Umrimrfc Virginia 22075. 
T el fi h n .in i 703-777-3503. 
— Teina 904O59WSH. 


FLORIDA 


DBFUMAK WRINGS 


NORTHWEST 

EJLOiUBA 

Discover the enchantment of the 
"Miracle Strip". 100 mOm of 
white beaches an the Coif of 
A fadce. This area is r ef erred Co 
as ", Florida's best fapt secret”. 
Call 904442-2115 or write Cor 
free real eatote hnUrfim- 
n Homes - condos - eczeage 

- commercial • iavegtmenta. 

MALTY, tew 


P.O Jhrx 635 

Debmiak Springe, FL 32433- 


NAPIHS 


BEACWRONT PROPOTY 
IN SOUTHWEST FLORIDA 


Two high rise multi-family sites in 
Southwest Florida’s mast desirable 
beachfront location. Sites may be 
said together or site 8 separate, 
which may accommodate 124 
apartment protect on 4.97 acres. 
Site 9 may accommodate 96 apart- 


mant protect. Indudes architectural 
and sales center. 


plans 


Write or cedi 

PO W N WG TR YE AND ASSOCIATES, 
INC REALTOR 
3411 North Taitand TraS, 
Naples, Florida 33940 
TeL-. 81 3-261 -U3S. 


TAMPA 


heller: 


i Inv est me n t Corporation 


Lie. Reel Estate Broker 
Property Management 


Be a u t i f ul 

230 unit q pu ttmei rt complex 
3 swimming pads, 2 tennis courts, 
dubhousc, fully occupied. 


Shopping MaB, 240,000 sq.ft. 
Fully occupied, high cash return 


406 Reo St„ Suite 227 
Tamper FL 3360k, 
TeL; (B13) 877-4256 


HAWAII 


KAMUOA 

— HAWAII'S MW BUNA 

Pariosr Ranch Oaumy has it aOJ Discover a 
dfterort Hawd vnA-wide open spoon 
aid year round recreational e m e di w, 
Odea rural h om wleq dn , eaac wf r u nl lots, 
rental hones, kroneut ae a unli o n t cendo- 
™iww nd prime d avrioproent/inroU- 
men! opponunitas avatabia notwt Urge 
corparot inrosian in Ms mo QBure 
future fourth rad appreciation. All proper- 
fos are fee simple and loaded within mh- 
utet at the famous Mouno Kaa Bead) 
Hotel, the S heraton Royal WOUtefea rad 
the new Mom lari Retort. Call or writs 
for a Ml osier brochure rad information. 



P a Bra 1785, fcawria. HI KHX 
1-80M8MM4 — — . 


jf. Sac/t 

Real Estate 

SEA FRONT ESTATES 


• Private Bandy beaches 

• Deep water anchorages 

• Premier location* 

• Confidentiality assnied 

Price* & property date on request. 


26 Garrison Road 
P.O. Box 568 

West Falmouth, SW 02574. 


MONTANA 


MONTANA 


Anaoonta Miner ah Company a offerin g 
far sate numerous properties throughout 
Montana. Throe properties indude: 

• mineral in terest s 

• coal mferests 

■ recreational properties 

• eonwnerdrf/residentid socts. 


Additional surplus properties are avsd- 
afale in the w res ts, n U.S. rad Canada. 
Hease co n tac t: 

ANACONDA Mimtab Company o 

355 Sev en te e n t h Street 
Denver, Colorado 80202 


Attention; Robert W. Dunlap, 1513 
(303] 575-4724. 


NEW JERSEY 


NEWARK 


Nona! 


75 yr old, fourth generation, real 
estate investment / development / 
ntemagement organization seeks 
joint venture partner far exciting 
real estate projects in' the New 
York-New ieney metropolitan area. 
Reply in confidence to- 



RACHUN&CO. 

iwal ■■rets sinc e isos 


17 Academy Street 
Newtek. New Jrasey 07 109 
(201) 622-7890 


NEW YORK 


Herrs why America's bsgesr 
Corporations and Nre York's 
foremost cooperative broken refer 
us their renal diems... 

Our stall ol 40 experienced 

professionals- 

Our philosophy of integrity and 
deeficadon io service. 

Our extensive brings ol furnished 
& unfurnished apartment*. 

Our computerised listing system lor 
Oj max im um dwke and eUidency. 


eathered 

ea (2X2) 867-8500 
415 L eshu ton Ave. New York 10017 


TEXAS 


1 


HOUSTON 


Ml A1 Lum 
S’B? Properties 


1010 Lamar. Suite 350 
Houston, Texas 77002 
(713) 654-21 2 1 


COMMERCIAL REAL ESTATE 


$5,000,000,000 in TRANSACTIONS 


• Brokerage 

• Asset Management 

* Investment Management 

* Development Management 


TEXAS 


SAN ANTONIO 


TEXAS 


AUSTIN 


Texas' booming capital is a high 
technology center often died as a 
Top Ten city for growth and 
desirable living conditions. (Tie 
offer discreet, personalised 
investment services for this 
market of .5 million, Non- 
speculadpe opportunities from 
J 50.000 to $50 million. 


RICHARD BOLDT AGENCY 

13023 Capital Crater 
Austin, Texes 78711 USA 


Telephone: (512) 444-0318 
Cable RB0LDTAGEN Austin. To 


HOUSTON 


NEW YORK 


LONG ISLAM) 


f^l 


exclusive 

PROPERTIES 


North Shore Green Belt 
Long bland, N.Y. 
Estates within 1 hour 
Manh a ttan and Airports 
fiadMvw fosowtafie 


Satheby RraUy Crap. 

( 516 ) 671-6110 

182 Birch HHf Rd, 
Locust Volley, NY T 1560 


IN HOUSTON... 


The most prestigious 
addresses are 'inner city" 
homes and condominiums. 
For 33 years we have 
specialized in these areas. 
From S300.000. 

RDBI^rf 

ELVERSON REALTORS 


3262 Westheimer 
Houston. Texas 77090 USA 
f713) 526*011 


FINE HOMES- 
IN HOUSTON 


Priced from 5200.000 
to 56.995.000 in 
River Oaks, Tanglewood. 
and Memorial Villages. 
London Representative: 
Renee Caty (01 ) 486-4031 


m 


MaddmeffBrien, 

t-/ RNE HOMES IN HOUSTON vJ 


1775 Si. James Place 
Houston, Texas 77056 


RK) GRANDE VAU£Y 


TEXAS RANCH 


Rio Grande Valley 


7.769 acres of irrigated property 
/office and labor 


with reridenre/of 

quarter*- ExceDent facilities for 
cattle; can be developed for dim, 
vnetaUee and cane; some mineral 
rignuj. 89-5 uillioo. 


Price quoted on net to idler baau. 
Contact : JL K. ApdorC, ‘ 
Conrinemtal Baade, 

30 N. I a Sa lle , Chicago, 
Illinois 60693 
(312) 828-5932. 
Moru-Fri 9 ajn. to 4 pari. 


SAN ANTONIO 


INVESTOR REPRESENTATIVE 
USA REAL ESTATE 
AND DEVELOPMENT 


9 AcqabSoiK 

• Sate* 

• Joint Venture 


* Site Sd ia hn 

• Property Management 


JUSTIXINTBlNATJOKALCONSUlTAMrs 
40 Yew* Cenbmed Esqrorience 


John VoWw, 2630 FcMAlaiRvtew, 
Suite 300, Houston, Tour 77057. 
Telephone: (713) 933*905; 
Tele*.- Corp. Suites Hqurion 76 2062 


APARTMENTS 
SAN ANTTOMO, TX. 
BY OWNBR/BUIUDBI 


153 units, 1 02^31 8 rentable c.f. Ex- 
cellent N.W. location. Attractive, 
top c o ndition. Separate meters, ail 
adult. High occupancy record, first 

lime offered 538/i.f., 40% down, 

minimum, or all cash. 7.73 GRM. 
PWNdPMS ONLY, please. 


HENDRY INVESTMHMTS 

8700 CrownhiD - Suite 500 
San Antonie, Texes 78209 

1512) 824-2322 


5 PUNIVEST! 


Offering Pracureeteet. 
: and Mmaitmeel 


senncH in areas si nwst- 

eient condominiums, can- 
mocal reaf esllte. aafetals 
and capital pUeanent for tec 
international emestoi loves- 
tors typicjBr double tier cap- 
ital m llnee jears 
We are pmcipah 
Broken pratederL Ercta- 
stve area representation 
avadaUe 


:UBVEST: 


2300 Nacogdoches Rd Safl'Arttom. Is 78209 
(512) 828-2291 Wn K 7-274 OBHEST 5XT 


VIRGINIA 


CHARLOTTE5VILIE 


U.S.A. GENKAL 


BNDDO 40 -i 


MVEsroM e oaviLonfM assocwtcs mc 


fioperty Admors in dre European Tradfoan. far 
Acqmition ' Legal 
ArdMectaal RaptroentaMn 

bup n e eiri g Survey amt hppxrai 
financing Taxation 


Throughout the United Staler 
and Warldrode 


695 Ma tter m Avenue ■ Sum tSOO 
New York New York 1003? 
PW BMP?- Tele* M686V 


CANADA 


MrereMoront tew taro* ti'mrotr Amro era 
tpam/qr mwtumm imuljemr tmmn C mno n 
mretroi m MMiwwirtaiK roe wiift 
e ra s nav . Mm/lrar 

MUSBft in a OJJ M •rortm eras’ <M 
■Mint ?■»“. traorTO franc time, eompw reonn- 
uk> vkn. rno- Immc. «BJ«» 


CUUOWt- 2C A <*r.Ui bn) koncremfc tana. 
Ira nmr tioree. pert, runi tiendbd noarerta 
rem. SWj.om 

UN LOMOND; 6S1 ACm.41 hUicaa*. W*cn 
private takr « Vtipiw (ore M0 a), tovdy mur 
taw*. SW9400. 

■teOUNT axmoux: S» A M firmore 
am. irodl bum Mac, pool, i 


Ns. 

_ - McLean- 
EaulconerInc. 


wat iswre a» RSmexnAL aaoKots 
naiAsrieaisnar 
owBLamsviaE vbkpoa am. usa. 
HOI 


WYOMING 


JACKSON HOLE 


Jackson Hole, Wy. 

Invest. - Recreation 
Trails End Estates 

125 acre private ranch divid- 
ed into 18 deeded parcels 
from 2 to 15 acres, adjacent 
Dude Ranch. 
Excellent financing. 

Pioneer Realty 

Chuck Tice 
800-525-8910 


U.S.A. GENERAL 


Hndqtsmtei& 

60 E. 42nd N.Y, N.Y. 10165 
212687 6400 
ALSO; 

Ir eft Island Ot\ . NY Mtiladciplici IH 

'Xhtw Ptiinx Oik-v^x R, 

Scimfild. CT fix Arcades CA 

SivJuuv.NI Mmii.Fl. 

Newark Nj' Ortandu H. 

Frtnn.tiei.N1 fkwaiin.TX 


EUROMART 


Consultants far the acquisition of in- 
come produ ci ng office, industrial. 


apartment bufldfags, dropping centers 
* fa Canada ana United 


and farms 
States. 

Services include red e st ate planning/ 
deve l opm en t , construction and in par- ' 
tkdar management where rortevetop- 
men? and 'wqrrpveme nt w3 increase 
revenue producing potential. 

Contact! 

Euromart Realty Limited 

12 St ropped Si. #400, 
TOftONTa Ca n a d a M9H 3AI. 

TeL: 416-643-9*57. Thu: 06-719771. ‘ 


QUEBEC CANADA 
This outstanding .SSO sjct® farm/ 
estate in Ripon is 2 hours from 
Montreal. Brochure IHT-522266, 
5950 J»0. 


ONTARIO, CANADA 
Grand 75-acre estate on Ottawa 
River at Dun robin offers 2 bluxur- 
ious rooms. Brochure IHT-522288. 
52^50,000- • 


Previews inc. 

•TTir Fi«i Nrnw m FweBeaJ t«W 

One Lewis Wharf 
Boston, MA02H0 
<6171227-7877 


^illd 


CANADA -USA 


Dr. Max Haber 
fold &ta»e eince 1926 
DoUhoffgasui 3 
tO10 Vienna 
TeLi (0)222-424747 

AUSTRIA 


Farmland, Bondvte, 

Comree r dal 
end Residential 
Rad Estate 
in North America. 


ff mtsmm ask for the t 

bdushm N o vem be r B uH gs . 
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of fte "Zeitgeist” show in Berim, with paintings by Salome (above) and David Salle (below). 


Show Misses the Mark 


UJLA eaT' • By- John Russell ‘ 

- ^ Pj VtwYvkTi**sS**kt ■ 

^DERUN — The “international 

— — sjjr exhibition o£ modem art” in 
^ ^ Jffest Berlin called “Zeitgeist** is in 
‘ T^?;nore ways .than one a very funny 
^ "T ’ — ^pusiness, buttherc is no doubt that 
J 3 ^CT^opening was one of the events 
2 the fall season in Europe. More 
: -,jJhsn 4,000 people forced their way 
g. into the Martin Gropius Building, 

* ^ where the show can be seen 

^through Jan. 16. ' , 

‘ \ “Zeitgeist” was organized by 

'two men who have never, been 
-j-.^v^cdppled- by self-doubt, Christos 
rvLJoachimedes^a Greek-bom art his* 

• • or .,_torian and impresario long re si-- 
v . .., v dent in' Berlin, and Norman 
- . r Rosenthal, exhibitions secretary of 
" the Royal . Academy in ' London; 

'and ihey had no hesitation inlay- 

— mg down, the law as to.whaiis, and 

■ is notitbespirie of the ago in >. 

CAU982. ;• : V?V ; ' 


■ " ■■ *’* In all, 45 artists woe invited to 

take part in the show here. At first 
- - fr ight a haphazard company, it did 

.-.pot seem any more cohere^ on 
tUKvP°ser exanimation. However, it 

_ , tan at least be broken down by na- 

tonality; : There is an American 
T,-— ^-j.A^arty (Jonathan Borofsky, James 
-x r— • • Axe Byars, Malcohn Money, Rob- 
ert Morris, Susan Rothenburg. Da- 
>- sr. ajrjid- SaUfi, Julian Schnabel, Frank 
yr- -^rr *^jhella and Andy Warhol). There is 
" V small British team, consisting of 

TL - Vx.-*?? 11 ? Gilbert & George, 

/Christopher LeBrun and Bincc 
VfcLean. There {are ■ the Italians 
him up everywhere these “ 
_^T l ^ays, and there is a hefty German 
v v >iJ^r"-fOntribntian- There is a Dane, Per 
.^J GHtebv: a Dutchman, Rene pan- 
els,, and a Frenchman, Gerard 
3arouste. 

The thrust of the show is in fa- " 

*or of pamting and sculpture that 

P strong and direct in fechng, not 
K-all’ averse to symbolism and' 

speaking ■ Expressionistic 

. . . • ti its gjaeral tone, even if not all 

. - -- -- itianisi# acknowledge the Ger- 
nan Expressionists of before 
:^ Vorid War " I as their 'natural 
^incestacfc. - 

• JrFjbm this thrust there resnlis an 
ojjhat .in; general is dectamatoty 
.rod rhetorical. . Private fancies are 
• Vfijfodieff forth on a public scale. Nu- 
race and high finish are excluded, 
-... . dinost by definition (it was stipu- 


lated that wherever posable the 
scale; of the work should match the 
scale of the building In which the 
show was to be housed). For this 
. reason “Zeitgeist” shapes up as an 
exhibition of painting and sculp- 
ture on a monumental and often 
uniform scale. Those who wished 
to come and work in the building 
were welcome to do so. If the oth- 
ers sent work made to scale; so 
' much the better. - 

To organize an international ex- 
hibition of new art m Berlin is to 
renew a tradition that, though long 
■ in. abeyance, could hardly be more 
distinguished. In particular, the 
Autumn Salon of 1914 in Berlin 
was one of the largest and most in- 
ventive. of the international surveys 
of modern art that could be seen 
iO over -Europe and the United 
States before the outbreak of 
•Worid War 1 Berlin rolhosc days 
was an -open city -for new art, and' 
whereas- the Armory Show in New 
York and Chicago came as a 
surprise and a challenge to its au- 
diences, the Berliners took their 
Autumn Salon as the predestined 
apotheosis of a local appetite for 
the new and the good. 

StiH, 1914 was quite some time 
ago; and Berlin in 1982 is quite an- 
other kind of city, even if it once 
again cherishes the new and the 
good. Whereas in 1914 the search 
for new arj, was conducted by an 
unofficial and often insubordinate 
minority, it is now the accepted of- 
ficial policy. 

- The Organizers of “Zeitgeist” 
started with a $600,000 subsidy 
from the local cultural authorities; 
They were also given the use of a 
buflding designed by Martin Gro- 
pius (uncle of Walter Gropius, the. 
founder of the Banhaiis) and first 
opened just over 100 years ago as a 
museum of industrial, art. This 
building has today a provocative 
location, in that its former front 
entrance is about six feet from the 
Berlin Wall arid its closest former 
neighbor was the Gestapo bead- 
quarters, kmg-since razed. 

As ‘ architecture, it always stood 
out. In the heyday of Kaiser WB- 
befai ZZ; when, new buildings in 
Berlin were heavy on buttock and 
thigh, the museum for industrial 
art was a matter of wrist and an- 
kle. It was ddicate in its every de- 
tail. and not least in the ceramic 
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Ground Paris Galleries 



. By Michael Gibson .. 

; tptmmkmal Herald Tribune ' 
tRIS — ' I ; remember seeing 
some printings by . Christian 


v.' <•* ui‘ a.. * 


the work gimmi cky. His 
i show is composed of large 
one done' last year which 
at yet . quite jell, and six 
recent ones which become 
more - interesting. Sindou 1 
a painterly pattern over the 
surface, of his canvas arid 
attracts me in his latest and 
-canvases is the way in 
his color comes alive, some- 
breaks loose from the' ascetic 
jy Which is no doubt necessary;, 
the artist as a point of depar- 
ted creates- a world of active- 
.. interwoven emotion. Sindou 
/ttftes me, as someone who ha s. 

adventurous step on - 
of art arid brought it , 

JpiruBflii Sindou, Galerie Bre- 
70 Rue Bonaparte, Paris 6, to 


just after the casting, surrounded . 
with a network of tnetal veins, un- 
polished and headless. Doorknobs, 
lodes, medals, bells,, abstract and 
narrative sculptures, from the most 


I \*. l v_L) - 1 ■ 1 W 1 ‘ 1 


Sodete d’Encouragement 
yr : Metiers cFArt is presenting a 

>»0wded but not uninteresting 
^ devoted to the bronze-found- 
r * ** the Galerie Bernherin- 
gfatL The show suggests some^ 
the tedmical problems in* 
m turning an artist's plaster 
prototype into bn^ze and perhaps 
fie mast doqneat item in the show 
W Presentation of one of Rodin** 


presentation of one of Rodin** 
Pghers of Calais” as it stands 


absurdly, elaborate, are all present- 
ed side by side, which is all right 
since the hero of this show is the 
unusually forgotten founder and 
, not the artist 

Galerie Bemheim-Jeune. 83 Rue 
du Faubourg Sairtt-Honore. Paris 8, - 
to Dec. 18. 

m 

Frieden&reich Hondertwasser is 
animated by a deep hostility 
toward the straight line which, he 
declared, is atheistic; iznmmoral, 
uncreative, tyrannical, and leads to 
' the downfall of mankind. An com- 
prehensive selection of his work in 
-various media, including tapestry, 
isoo view.ai ArtcuriaL It shows has 
.usual range of luminous and Hving 
. color animating labyrinthine forms 
-arid occasional mandala-like con- 
structions. ’ • , ■ 

. Also at Artcuriai are sculptures . 
and architectural projects by Ar- 
naldo Fomodoro. Those al ready 
f amiliar with his polished bronze 
sculptures; whose open scam seem 
to .reveal an infernal structure; wfll 
be interested to discover some of 
his more monumental projects, m* - 
b inding a splendid proposal for a 
■ cemetary near Urbino, 

H under twasser, Pomodpro; 

Artcuriai, 9 Avenue Matignon. Par - 
is 8. both to Dec 31. 


Geneva Silver Sales Reflect Unsettled Economy 


ornamentation, some of which 
happily survived the tribulations 
of World War 1L But — contrary 
to what is now often said in Berlin 
i — r it was never meant for painting 
It was meant for the applied arts in 
l all their forms; from leatherworfc 
1 to locomotives. And though it does 
indeed have Large walls, they are 
■ not necessarily well adapted to 

> painting 

For this reason the exhibition, 
though spectacular at first sight, 

> does not survive dose examina- 
tion. In the central atrium, for in- 
stance, the tall narrow panels tend 
to look like imperfectly installed 
wallpaper. Exceptions to this are 
the Berlin painter Salome, whose 
slithery bathing figures look rather 
well, and Davis Salle, whose mix 
of calligraphic and painteriy ele- 

. meats stands, up against the archi- 
tecture. Bruce McLean’s “Blue 
Spew (Study for an Office Car- 
pet)" adds a note of wild humor to 
an exhibition not elsewhere nota- 
ble for that qoaliry. 

On the main staircase the two 
huge paintings, by the German 
painter A.R. Penck (they measure 
200 by 400 inches apiece) look as if 
they have been blown up with a 
bicycle pomp. Even at a first 
glance the evocations of Nazi ar- 
chitecture by Andy Warhol are 

odious in their insensitivity. 

The enormous installation by 
Joseph Beuys that fills the inner 
courtyard takes the form of a small 
mountain of unshaped day, to- 
gether with the equipment with 
which it could have turned into 
sculpture if any sculptor had cho- 
sen to work on it- Beuys in bis art 
is a stage director of genius, and 
nqthmg that be does can fall alto- 
gether fl&L West Germany, more- 
ova, owes a great debt to him for 
the intransigence with which he 
has upheld the notion of the artist 
as a free and concerned dtizea. 
But this visitor could not help 
wondering if it wasn’t time that 
there was a major exhibition in 
Germany in which Joseph Beuys 
did not hog the foreground. 

Before long It became dear that 
the prime object of “Zeitgeist” was 
to validate the School of Berlin as 
it is represented in the show by 
Georg Baselitz, Rainer Petting, 
K.H. Hodicke, ' Markus Liipertz, 
Dieter Hacker, Helmut Midden- 
dorf' and Salome, with Anselm 
Kiefer and others as guests from 
other parts of Germany. 

Elsewhere there is a good deal of 
ihradiing around and pawing the 
air, as if the painters were knock- 
ing themselves out to make some 
kind of impression. Delectable by 
contrast is the effect made by Su- 
san Rothenberg. who is.' by the 
way, the first and only woman ever 


tu U4VC UCCU UtWIUUtU Ul on W>iUllur- 

tion organized by Joachimedes and 
RasenthaL 

. . Susan Rothenberg did not paint 
new pictures to stale. What she 
sent are large paintings, several 
years old, of a horse. They radiate 
a serene sense of what can be done 
with plain outline drawing and a 
restrained feeling for color. Like 
soft speech in a world of discon- 
nected shouting, they give both 
pleasure and rebeT. 

■ As it turned out, none of the art- 
ists deal directly with the fact that 
■ ihe building stands on the edge be- 
tween Eas t arid West. Those who 
live in Berlin tend, in any case, to 
-take a more pragmatic attitude to 
that problem than is customary 
among visitors from overseas. But 
Jonathan Borofsky came closest to 
it when be contributed a three-di- 
mensional flying figure that proj- 
ects oat of the window in such a 
-'way that it hangs in midair within 
full view of an East German 
watch tower not 50 yards away. As 
always. Borofsky’s environmental 
work makes an effect of true poet- 
ry. R is heigftrened on this occa- 
sion by an echo — the more idling 
for its lack of emphasis —of the 
desperation with which men and 
women bad regarded, and may still 
regard, this particular part of Ber- 
lin. 


By Souren Mdikian 

Iraemottonal fferaU Tribune 

ENEVA — There is a touch of 
VJ melancholy about the mar- 
ket these days as it begins a slow 
and rather difficult recovery from 
the spring crisis that hit antique 
silver and objects of vertu. 

To some extern signs of the rela- 
tive recovery may be read into the 
overall figures. Sotheby’s sale of 
European silver from the 1 6th to 
the 19th centuries, bdd Tuesday, 
registered a total of 1.8 million 

THE ART MARKET 

Swiss francs {about 5860,000). 91.8 
percent of the figure being in items 
sold. At Christie’s more ambitious 
auction of “fine European silver” 
the day after, 86 percent of the to- 
tal of 33 million Swiss francs was 
in items sold. Superficially this is 
encouraging, but a closer look 
shows bow unsettled the situation 
still is. 

Sotheby's auction essentially 
consisted of a large assortment of 
run-of-tbe mill to reasonably fine 
pieces from Britain, the Low 
Countries, Germany and Switzer- 
land, with one outstanding piece of 
craf tmanship that happens to be of 
great historical importance. The 
silver-gilt neoclassical soup tureen 
done by the greatest French 
goldsmith in bis time, Jean-Bap- 
tisie Odiot, is part of the largest 
known service by the master. It 
was done in Paris in 1819 and 
weighs 18,625 grams. It is far more 
than a piece of ornamental table 
silver. The perfect balance of the 
two addorsed nymphs kneeling on 
their oval pedestal and holding up 
the bowl like an offering gives it a 
monumental and dramatic quality. 
The fine chiseling of the details, 
which were probably designed by a 
well known architect and designer, 
Louis-Marie Cavelier, is in Odiot's 
best manner. 

The combination makes the 
tureen one of the finer specimens 
of early- 19th-century culture and 
metalwork. In addition it carries 
the arms of the ’Polish general. 
Count Francois- Xavier * Branicki 
and his wife; Alexandra Engel- 
hard l. The latter, a daughter of 
Catherine the Great of Russia and 
Grigori Potemkin was adopted by 
Potemkin's sister Martha, married 
to Engdhardi and according to 
specialists it is her name that gives 
the piece a special glamour. 

Its successful sale was neverthe- 
less far from being a foregone con- 
clusion. if only because another 
pair of tureens by Odtot, circular 
instead of oval, but otherwise fol- 
lowing much the same design, was 
sold by Christie’s in New York last 
June for $429,000. 

This could conceivably have ex- 
hausted the potential market, or at . 


Greece Set to Restore 
Ancient Cretan Palace 

The Associated Press 

ATHENS — Culture Minister 
Melina Mercouri of Greece has an- 
nounced that the government will 
spend 40 million drachmas 
($550,000) on shoring op the crum- 
bling 3.500-year-old Palace of Mi- 
nos at Knossos in Crete. 

She said experts would conduct 
stadies to determine how to save 
the monument, which draws about 
a million tourists every year. 


least limited it, because of the feel- 
ing of deja vu it gave in reproduc- 
tion despite its superior Quality 
when seen in the flesh. Sotheby's 
experts were certainly holding 
their breaths and it is no mean feat 
to have knocked it down to a tele- 
phone bidder at 525,000 Swiss 
francs, which vastly exceeds Sothe- 
by’s most optimistic estimate and 


now stands as the world record for 
any piece of silver by Odiot or any 
neoclassical goldsmith. 

The rest of the sale formed a 
striking contrast, (t could hardly 
be described as sparkling with en- 
thusiasm. Buyers just were not 
willing to get excited. Despite the 
international attendance of privare 
buyers that Sotheby's and Chris- 





Odiot silver tureen sold for 525,000 Swiss francs. 

Fine Genre Paintings 


By Max Wykes-Joyce 

International UerttU Tribune 

M aastricht. Netherlands 

— At the beginning of the 
17th century, genre painting, that 
is, portrayals of everyday life, even 
of drunken and fighting peasantry, 
became 4 specialty of some Dutch 
and Flemish artists. 

The most celebrated of early 
Flemish genre painters was Adri- 
aen Brouwer <c. 1605- 1638) a selec- 
tion of whose paintings forms part 
of a major loan show at No onman 
and Brod. Maastricht- The other 
part is a selection of all periods of 
work of Brouwer’s most important 
follower, David Teniers the 
Younger (1610-1690). 

The exhibition has been ar- 
ranged to mark the publication of 
the catalogue raisonne of Teniers 
(he Younger by Margaret Kiinge, 
and mounted for the centenary of 
the Rembrandt Society- 
Nine of the 1 1 Brouwers in the 
exhibition depict roistering peas- 
ants. Comparatively little is known 
of Brouwer, other than that he was 
born in Oudenaarde and passed 
the main - working years of his 
short life In Antwerp, that he' was 
much esteemed by Rembrandt and 
Rubens, and that 20 years after his 
-death he was commanding Old 
Master prices. 

With his arrival in Antwerp (he 
was enrolled as a member of the 
artists’ Guild of St. Luke there in 
1631) with his mastery of tech- 
nique and his eager portrayal of re- 
alism, ail the young artists of Ant- 
werp began to make powerfully 
realist genre pictures. 


Chief among these was Teniers 
the Younger, a man in every re- 
spect except technical skills differ- 
ent from his mentor. He was ex- 
tremely able and very ambitious, 
becoming a master in the Antwerp ■ 
guild in 1633. Under Brouwer’s in- 
fluence his figures ceased to be al- 
legorical and became brutally real, 
but with a greater care for more 
complex composition and more 
subtle color. 

Even under the maximum influ- 
ence of Brouwer, Teniers was al- 
ready “civilizing” his peasants, 
domesticating them and causing 
them not to appear grossly overin- 
dulgent, as they appear in many of 
Brouwer’s paintings. 

In 1637 Teniers did himself no 
little service by marrying Anna, 
the daughter of Jan Brueghel the 
Elder. The godmother of their first 
child was Helene Founnent, Ru- 
bens’s second wife. Under the in- 
fluence of his father-in-law’s circle; 
from the early 1640s on, landscape 
played a more important part in 
Teniers’s genre paintings. And col- 
or assumed a new significance. 

In 1645-46 he became dean of 
the Guild of Sl Luke, and the year 
after was given his first court com- 
mission by the Spanish viceroy. 
Archduke Leopold William. One 
of the archducal commissions — 
“The Village Holiday” (loaned by 
the Virginia Museum of Fine Arts 
in Richmond) is a highlight of this 
impressive exhibitiop. 

Adriaen Brouwer, David Teniers 
the Younger, Noortman and Brod, 
Vrijthof 49, Maastricht, Nether- 
lands, to Dec. 11. 


AUCTIONS SALES 

r Sotheby’s - — — 

London Zurich Geneva New York 
Entries for the sale of 

Fine Jewels, Art Deco Boxes and Precious Objects 
from the Belle Epoque 
in St; Moritz February 1983 

Sotheby’s experts will be visiting the following cities to examine items for 

inclusion in this sale. 

Amsterdam'. Monday 6th December, 

Tuesday 7ih December 

Brussels: Monday 6ih December and Tuesday 7tb December 
FrankfimJM: Wednesday 8th December 
Hamburg: Wednesday 8th December 
Lausanne: (Palace Hotel) Tuesday 14th December 
Lugano: (Hotel Splendide) Monday 1 3th December 
Milan : Thursday I6tb December 
Monte Carlo: Thursday 9th December and 
Friday 1 0th December 
Munich: Thursday 9tb December 
Paris: Monday 13th to Thursday 16th December 

Stockholm: Thursday 4th December , , , . ,, 

_ _ , An emerald and diamond cold bangle, fold id be Monti 

Vienna: Friday 10tr\ December <o Febnurr iw: for i io.iw Fnw 
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tf you wish to make an appointment to see one of our experts please telephone or write to 

Sotbeby Parke Bernet: 

Holland ■ France Switzerland 

102 Rokia, 1012 KZ Amsterdam 3 rue de Miromesnil, 24 rue de la Cue 

Telephone: (020)' 24 62 15/6 750008 Plans CH-1204 Geneva 

Belgium Telephone: (01) 266 4060 Telephone: (022) 21 33 ' 

32 rue de l’Abbaye, ' Austria 

Brussels 1050 Siocerstrassc 16, StSllSiTfwi ->nn 

Telephone: (070) 343 50 07 . 1010 Wien Telephone. (01) -0 200 

Germany Telephone: (0222) 52 47 72/3 Italy 

Odeonspbtz 16, Monaco • ^ ^'?Kf nipoleonc 3 ’ 

D-8000 Munich 22 Sponints d’Hiver, JOUl Milan 

Telephone: (089) 22 23 75/6 Haw du Casino. Telephone. 39 (-> ,8390 

Steinlestrasse 7, Monte Carlo Sweden 

D-6000 Frankfun/Ai 70 Telephone: (093) 30 88 SO Arsen alscat an 4, 

Telephone: (0611) 62 20 27 
Alsterkamp 43, 

D-2000 Hamburg 13 
Telephone: (040) 2701202 




Switzerland 
24 rue de la Cite 
CH-1204 Geneva 
Telephone: (022) 21 33 77 
20 BJekberwcg 
CH4S022 Zurich 
Telephone: (01)20 200 II 
Italy 

Via Momenapoleonc 3, 
20121 Milan 
Telephone: 39 (2) 783907 
Sweden 
Arsen alscat an 4, 

11147 Stockholm 
Telephone: 46(8) 101478/9 


AUCTION SALE IN PARIS 

NOUVEAU DROUOT 


WEDNBDAK DBCEMBBl 15, at 2 p.m. — BOOM 1 


OLD MASTER PAINTINGS 
XVIIHli cent. FURNITURE A OBJETS D’ ART 

hUc viewing: Tuesday, December 14, from 1 1 ojn. to 6 pjn. 
Exports: Messrs. Anonoff and Locoste. 

Maftr* DELORME. Auetlonewr 

3 Rue de Perth iivm, 75008 PAMS. Tel: 265.57.63. — 


INTERNATIONAL HERALD 
TRIBUNE READERS ARE 
IIP ON THE WORLD OF 
ARTS AND - ANTIQUES 

To reach Tnb’s meders with on 
oifciertiiamef* In "Art 6il*5«oni-* or 
"Auction Srta»~, pfccM contact your 
nearest LH.T. rapresenftrtve on 

faanpolse OEMCMT 
181 Avenue Quiiec tie Gmitte, 
92521 WeuMy Cedes, Fnme. 
TeL: 747,12.6$. Tefe* 613595 


tie’s attract to Geneva, most of the 
bidding came from dealers. From 
the first lot, a fine circular En glish 
salver made in 1731 by Francis 
Neltne, to the last piece sold, a par- 
cel-gill tankard done in 1691 by 
the Augsburg master Friedrich 
Scbwestennuller, the pace was set 
by professionals w ho were not in 
an overly generous mood. Jack 
Simons and Jack Koopman of 
London, and F. Montanans, the 
Italian dealer, were buying mas- 
sively, obviously on commission in 
a number of cases. 

Bat by and targe (hey got their 
goods at prices below t£e lower of 
the two estimates riven by Sothe- 
by’s uaih remarkable acuracy. 
Koopman paid 24,200 Swiss francs 
for. a pair of Flemish candlesticks, 
area 1675 marked “1.1.” — esti- 
mate: 27,500 to 38,500 Swiss 
francs — while Simons gave 5.500 
Swiss francs for a coffee pot from 
Ghent. 1788. estimated to fetch 
6,600 to 8,800. 

Things got a little livelier with 
the appearance of scone exceeding- 
ly rare silver from Hungary, or 
rather from the once Germanic en- 
clave of Siebenburgen in what is 
now Ro mania. A tankar d by 

Valentinus Urbiger made about 
1650 went up to 30,800 francs, and 
a very fine, slightly earlier canister 
by Erhardus Wiistemann fetched 
44,000 francs; both bought by Nic- 
olas Salgo, the Hungarian-born 
chairman of the board of Water- 
gate Companies. 

National interest helped Swiss 
silver that sold almost uniformly 
well, despite the ostensible lade of 
interest from a group of English 
and Italian dealers who left at that 
point, muttering “coffee break.” A 
mazer wood double cup .with un- 
marked silver-gilt mounts that 
could be from anywhere in south- 
ern Germanic lands, gracefully as- 
cended to 71,500 francs. 

On the following day the pattern 
repeated itself at Christie’s sale. A 
somewhat unsophisticated version 
of the German Renaissance tan- 
kard made from a paicd-gilt 
mounted coconut was fortunate 
enough to have been suuCk with 
the mark of Rapperswill, thanks to 
which it was bought by the Rap- 
perswill city museum. In contrast 
the fine French silver, of which 
Christie’s had a better sampling 
than Sotheby’s, often fetched con- 


servative prices almost grudgingly 
paid by die trade — a superb ewer 
by Jean Debrie of Paris, J73Q. was 
not expensive at 16.500 Swiss 
francs. 

Luckily for Christie's the sale 
also included some late- 19ih -cen- 
tury silver of the kind that used to 
be unsellable until recently and 
still strikes roost Western buyers as 
bordering on caricature. 'These 
now find a market among (he ex- 
patriate oil millionaires from Saudi 
Arabi or the Gulf countries and 
some Lebanese financiers that con- 
gregate around Lake Geneva. Un- 
der no other circumstances would 
a vaguely Rococo German table 
with silver mounts, made around 
1900 fetch 165,000 Swiss francs or 
a British silver-gQt copy of an Ital- 
ian Baroque fountain made in Ed- 
inburgh in IS70 go for a breathtak- 
ing 242,000 Swiss francs. In both 
cases, a fifth of the price could be 
considered generous. It is thanks 
to such extravagance that a sale in 
which only 68 percent of the lots 
were sold was turned into a suc- 
cess; in terms of value, the objects 
sold rose to to 80 percent. 
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Sculptures, bronzes 19*. 20° et contempoteins 
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23ft Blnnov I JO 
2% BSFSL 
12 BKKkD J2 
21%eikHP«* ZAO 
21ft BJotrjn 1 
25ft BIcftHR 1.92 
20% BlueB I JO 
IS Boelno 1A0 
19ft BoInC 1.90 
36% Borden IE 

33 BorSWa 152 
2 Bcrmns 

20 BoiEd 2J0 
57%B«E PMJB 
7% BOTE an .17 
9ft BOSE BT1A6 
22% BrtgSl U6a 
50ft BrlstM Z10 
54 BnfM of 2 
I 17% BrilPt ISlc 
8 Brock .10 
: 12ft Brckwv 172 
23%BkrUO 270 
10 BklJG Bf2A7 
i lift BwnSn jo 
36ft BwnCp 1-74 
2»% BwnFer 1 
14% Brnswk 1 

34 Brusnw 1 JO 
10ft BucrEr M 

7V. Bandy A0 
14ft BunkrW 216 
17 Burund 152 
341. BriNifi 152 
4% BrtNo Of 56 
15% BrIN Pi 113 
ISft Burndv .76 
2Mk Bi/rroh Z6d 
TftBuflrm 52 
7% Buttes 


ATk 26 CBI In 
*3% 33ft CBS 
17ft TftCCI 


IT. 13 24% 24% 74ft -f- ft 
27 fl d 79k 79k — ft 

4513 «*1 35% 35% 35% 

1A 12 105 48% 48ft 48ft 
11 B1S20 17% T7ft 17%+ ft 
15121913 70 68% 68%—% 

3SI1 US 15ft 15% 15ft 
4J> 0 341 54ft 54ft S4ft— ft 
2JJ 467 51% 51% 51%— ft 
1 J 343 52ft 52 52ft + % 
7A 2 43 <3 43 + % 

11. 48 19ft 19ft 19ft— ft 

6J 3 29ft 29ft 29ft + ft 
43 9 33 20 Mi 19ft 

68 13ft 13ft 13ft— ft 
5J 13 3367 44ft 43ft 44 

15 14 1649 43ft 43ft 43%—% 
1A 14 1465 36ft 34ft 36ft+ ft 

2327 6ft 5% 6ft+ % 
U 4 663 35 34ft 34ft— ft 

16 34 14% 16 16%+ % 

A9 9 31 11% 11% 11% 

SA IS 357 28ft 38ft 28ft— % 
2S10 241 13% 13% 13%+ % 
1510 31? 68ft 67ft 67ft— % 
II. I 48% 48% 48%+ ft 
90 710832 60% 99% 60 — ft 
6J 16 64% 63% 63ft+ % 

10. 211 34% 36 36 + % 

10. 624 37ft 37 37ft 

6J 5 34 19ft 19 19ft— ft 

SJ XlOO 24% 24% 24ft— % 

42 5 31 24ft v M 

1.1 13 212 U36ft 34 34ft 
1315 60 36ft 36% 36ft + % 
5316 257 25ft 25 25ft + ft 
XI 19 483 68% 44ft 46ft— 1% 
50 46 12% 12 12 

24 44 9% 9% 9ft+ ft 

75 6 10 23ft 23% 23%+ % 

7515x154 25% 25% 2Sft+ ft 
IX XT2 5ft 5% 5ft 

SJ 17 51 28ft 27 27ft- % 


J29 670 14 ... 

41 56 28% 38 2B — % 

7.1 17 349 19% 19 1«ft— ft 

S3 7 42 25ft 25 25ft 

15 B 34 13% 13% 13ft 
IT 17 201 36 3«ft 34 +1 
2J121D16 66ft 67ft 67ft- ft 

7.1 409 51% 50ft 50%- ft 




7.1 409 51% 50ft 

1018 209u20% 19ft 


41 4 A9 13ft 13% t: 


4220 IS 7V. 7ft 7ft — ft 
2A 8 332 10ft 9ft 9ft— % 
9S 344 20* 20ft 20ft- ft 
11 Iu22% 22% 22%+Tft 

U. S 21% 11% 31%— ft 

14 1 27% Z7ft 27ft— ft 

47111817 20% 19ft 20 +T% 
Til 1348 19% 19% 19%+ % 
11- 71636 22*. 23% 22%+ % 
11 57 29% 29 29ft— % 

11. ZW0 97 97 97 

60 9% 9 9 — % 

55 9 90 16% 16% 16% + ft 
3 138 15-14 ft ft 
9 10 10 10 

7T 1444 15ft 15% 15%— ft 
LI 7 26ft 26 26 — ft 

307 175U27 3Sft 27 +1% 


4731 468 23ft 23 23ft— ft . 

IX WOO 31% 30% 31%+lft 


5511 45 15 15 IS — ft 

.978 395vM 17 18 +1% 

1559 49 17ft 17 17%+ % 

6516 46 17% 17% 17ft 
1A 365 28% 27% 27ft- ft 
83 5 7*2 29 28% 28% 

IX 22 34ft 35% 35%—% 
4212 344 48 47% 48 +1% 

41 3 77ft 76% 77ft+lft 

8S 13 22 IBft 11 18 — % 

1X10 88 21ft ?0ft 31%+ % 
44 5 579 lft 1% lft 
65 65299 3Bft 37% 38 — ft 
IX Z3f»u37 36 J7 +1% 

\A 3 140 17*. 17% 17ft + % 
1-023 234 33% 33 33ft + ft 
IA20224? 3»!> 35 35 —1% 

44112140 27% ?7ft 37% 

SJ 14 5ft 56 66+1 

2A 13 21 38% 37ft 37%— ft 
IA 17 404 64% 63ft H%+ V. 
7-0 97268 2V 28% 38ft— ft 
4.112 ITS 19ft 19 19 

22 149 40ft 48 40ft 


18 1 75 28ft 28 3H%— % 

46 61420 28ft 19ft 19ft— % 
1517 17 24ft 24ft 34ft- ft 
35 73(84 43% 39 39 —3% 

1A 9 127 127 127 —18 

JT 9 153 28ft *% 28%— ft 

J 7 8W 24% 25ft 25ft— % 

9A 71064 29% 29% 29%+ % 

II. 1130 39ft 39ft 3«ft— ft 

55 14 25 23% 23% Z2%— ft 

MU W 1 6ft 6ft 

3AU ltfl 37% 36% 37%— % 

4J30 27 16% Wft lift- ft 

49 5 3» 80ft 49% 4Wv— % 

SA 9 34 24ft 34 24ft + ft 

46 81354 23% 23 23 — ft 

795 53% Hft 0ft— IK 
75 9 16 33 32ft 33 + % 

4B S 258 42ft 41ft 42%+ % 

IX 4 23ft 23ft 23ft— ft 

IX 341U40V* 40 40%+ % 

254 7 6% *%+ % 

17 422 31% 30 30%— ft 

3A 294 16ft 16% 16%+ % 

14 9 189 31% 30ft 30ft — % 

7J0 8 34 33ft 34 + ft 

1515 129 21% 20% 31%+ ft 

ill 1 HO 7% 7 7% 

19 23 491 41ft 39ft 39ft— lft 

.9191430 49 48% 48%+ % 

113 711 lift 10% llft+ % 

It. a 2 31% 21% 31ft— ft 

11 13 25 32ft 32ft 22ft— ft 

42 81103 24% 23ft 24%+ ft 

73 a 45ft 45 45ft + ft 

23 13 770 45% 45ft 4S%— % 

71 7% 6ft 4ft- % 

17 5 111 W 18% IBft— % 

1613 176 ulOft 9ft 9%+ ft 

1210 210 a 2*% 29%—% 

15 14 41 ZR* 23 23144 % 

63 18ft 18 18 ft + ft 

4511 10 35% 35% 33% 

45 14 177 80% 79% 7M+— % 

46 74 61% 60ft 61 + % 

&BT3 156 22% 22% ,229k- % 

14 2300 33 33 31 

1A IS 242 6% 6% 6%— ft 

a 162 6 5% 6 — ft 

15 16 628 38 32 27ft— ft 

18 70S 17% 17ft 17% 

1520 SI 39ft »% 39% 

3A 9 104 21ft 21ft 71ft+ ft 
3T II 53 33ft 31% «%+ % 
95 6% 6ft 4%— % 

13 1279 18% 17 18 + ft 


10 6 14 sm 30 30%— ft 

2510 3B4U4SV2 a 45 — % 
48 13 218 40% 39ft 40 

63 10 46 39ft 29 29 

45112763 33ft B% 32%-% 
ST 27 1747 37% 34% 36%— % 
43 9 1168 u53% 51% 51% + % 
41 v too 37% 37% 37%- % 
15 4 122 9ft 9ft 9%— % 
rx 8 228 24% 34ft 24* 

IX ilH 48 W «8% 46%—! 
IX 74 9% 9% 9%+ % 

IX 16 11% 11% 11% 

41 12 306 34 33ft 33k— ft 

10 14 899 70% 69% 69ft 

27 TOO 73% 73% 73% +4 

SA 4 16 30% 20% 20* 

XO 12 IBB 10ft 10% 10% — % 

7T ■ 62 17ft 17ft 17ft 

95 6 (A 28% 27% 2BVk+ % 

Tl. 2 21% 21% 2!%— % 

IT 18 12% lift 12 — % 

13 11 321 u60W 58% S9%+1% 
1.917 (01 50% SI S3ft+ ft 
X9 13 431 25% 25ft 2S»k- ft 
2A 1* 114 Sift 51 51 - % 

0.1 II no H% 14% 14% 
ill* 125 11 II* 11%+ % 

IX 98 17«1 17ft 1716+ ft 

SJ14 123 26% 26% 36%+ ft 
26 M 773 60% 51% 59 -1% 
IX » 5% S% 5% — % 

lft 5 20ft 20 20ft + % 

IS 14 827 22 21% 31ft— ft 

41 fl 766 44% 42% 42lt-l% 

34 13 12J 15% 15 15%+ % 

28 8% 8%- B%— 


16 8 746 « 38% 39 — ft 

44 13 1109 u64 63% 64 +1% 

6 87 15% ISft 15ft 


ChUe 

12 MOflfh Ste. Clow Prev 

HWI Low Stack Oft. YW. P*E VKK Hfttl In Quo!. Clow 


5534 34 Oft 8% Bft+ % 

U 6 80 37 Sift *V»+ V* 

7.9 6 6Z3 17ft 17 17ft— ft 

3240 ZTft 20ft 2B%— ft 
769 8ft 8ft BIT 
14 18 16ft 16ft 16ft 

19 7 3ft 3H 3ft- ft 

4110 37 U 32ft 32ft 

11 493 60% 9% 59ft— % 

1A 36 25 21ft Z2C 23%+ ft 

2L3T7 1380 38% 37% 37ft— ft 
75 7 53 18 17ft 17ft— ft 

1913 16 8% Bft 8ft 

All 3691110% 9ft TQL.+ ft 

13. 64U16% 16% 16%+* 

ZS 17 21 9% 9% 9* 

.920 43 23* 22ft 22ft— ft 
42 307 2* 23ft 23*— % 

44 7 179* 40% 3SV 39ft— 1* 

41 339 Wft 60*.+ % 

20 264 29ft 38% 29ft- * 

31 3% 3 3 — * 

1310 3S5 3S% 34% 35 — % 

1621 130 16% 16% 16%+ * 

1425 2% 3 2 

M. 24 29 3B% 28%+ % 

IX 27 6ft 4% 6%+ % 

14. z4Q0 67 66% 66%— % 

IX Z270 U97% 92 92%+ % 

IX *300 71* 70* 71ft + 1*. 
IX Z106 63 63 63 +4 

9A 5 2 16ft 16ft 16ft 

4T10 U 29% 29% 29% 

£612 113 21% 21 21 — % 

XI 13 80 48% 48 48%+ ft 

£674 406 2S* 14% 25 + % 
1510 402 30ft 29ft 29ft— % 
7J 12 2171 25ft 74ft 2S — % 

14 199 10% 10 10% 

2010 48 54ft S3ft 54*+ * 
!X 1 23% 23% 2J»— % 

45 B 143 28% 28% 28% 

IX 13 .19% 19% 19%+ ft 
11 41 86 15% 85%— % 

10. 71360 23% 23% ZJ*+ ft 

7J40 66 14% 17% 14*+ % 

TO 3 ttB 34% 34 34%—% 

IX 22 55% 55 &5VJ+ ft 

IX 2 97 97 97 

1-5 43 8% 7% 7%— % 

4A ID 1465 37% 37 37%+ ft 

4A 8 k38 23 22% 721b— % 

61 .9% 9ft 9ft 
0 23% 23ft 2J%— % 

5 18% im in* 

630 990 20ft 28 28%- ft 

1J 19914 21% 20* 20%— % 
7.9 2 37% 37ft 37ft+ % 

7.«I7 54 17 16% 14% 

61 133421 27 26% 36%+ % 

223 2% • 2% 7%— % 

22 11% lift UH+ % 
7A 7 364 48% 47ft 47%— % 

11. 224u2S% 25% 25%+ % 

2J 10 1651 o58 56% 57ft + lft 

3011 16 J4 33% 33% 

12 9 6 17% 17% 17% 


5% 3% CCX 
55% 31 CIGNA n2J0 
30ft 21% CIG nt 2J5 
M 6%CLC 
IS* IQftCNAFn 
23 I3WCNA pf 1.10 
10% 8% CNAl I JOa 

40* 29% CPC Inf £10 
22* 20% CP Nat ZAA 
59% 36* CSX £54 
Ul 75 CSX Pt 7 


31* 21ft CT5 I 

38 14% Cabot .92 

lSVr 7 Cadenc 
IDft 6ft Caesar 

20 7*. Calfhti JSr 

50% ifl Camml A0 
Zl% 7%CRLk 9 A0 

48* 27% CamSp £20 
36% 19* CdPae Dl AO 
16% 9ft Can PE 9J0 
55% 34% C one ! R A4 
136 64%CapCln JO 

36% 20* CobHIO 132 

Wk 4% C«1na 9J8 
33% 1B% Carlisle S2 
45% 36* Carnot 2 

29 U% Cara Ft 56 

23 18ft Car Pw £40 

23% 18 CarP pfZ57 
47ft 28 Car Tec £<0 

23 14ft CarsPIr 1J0 
17* 10% CartHw IJ2 

21 8%CorlWI A4 

10 8* CoscNG 1.12 

10% 7 OMflCk .401 

57Vi 33% CotroT 130 
60% 41 ft <X me 4 


37ft. 30 Ccfon 

37* 14 Ceferon A0 
36* 27ft Cen lei 2J0 

43 17% Centex 35 

10% 13* CenSow X68 
23% 17ft CenHtxf £40 
19% 1 7ft Can! IU IJN 
23 16% CniXf Pf£62 

15% lOftCenNPS IAS 
15* 13ft CLdEI nlT2 
32ft 22ftCLoEI Pf4.ll 
ISft 12 CelV.Pv, ISO 
15% 9* CnScya 54 

22% ISftCnVtPS £26 

16% «# Central 

9* 6ft CMrvTI T4 

45ft 25ft Cenvlll 4J0 
20* ID* Crf-taed 
25 14 CesiAIr A0 

24ft lift Chmpln AO 

2«% V4 Chml piX20 
48% 32 Cnml oU60 
10ft 6%ChamSp 50 

ISft 6ft CharTCa I 

7% 2% Chart -wt 

12ft Bft Chart pf! Ad 

am 31* Chase 140 

44 33* Chase plS5 

61ft 51% Chase Pfl97e 
13ft Tftcnetsea -adb 

36% 21% dimed nlJS 
47% 26ft CUNY 3258 
31 18ft CUNY pf!57 

63* 50 CUNY pKJte 

61 50ft CUNY pflATe 

30ft 19 ChesVa 1-03 
44 30ft OwiPn 1T3 

25% 12*CNWW 

ID ft 40KCMAUW 

62 26ft OlUUf Pt 

19% lIPkCWPnT JfH 
18* 9* CfikFull A0 

58% 31* ClklsCf 251) 

8* 3% Chrlxtn 

19 7* Chroma T2I 

75% 42 Chrm pf 5 
11 3ft Chrytlr 

5% TftChrv wt 

14ft 3% Chryi pf 

40% 25 ChurCh 1 
14% 27* CMBaH Ul 

20 14%anGE XI6 

53 24ft ClnG pf 4 
39ft 29ft ClnG p|4T5 
60% 45 OnG pf 7A4 
78 56% OnG Pf 9JB 

77ft 57 CinG PI9S2 
30% IVftCinMIf T2 

40 21taCHtcrp 1-72 

30* 16% atylnv 1T0 
46* 26 Ctyln pi 2 

7% 5 CloWr Mb 

31ft IB Clark E 1.10 • 
32% 16 ClvClt 1 
20 14% ClevEI £28 

60 45 ChrEI pf7A0 

14 7 C(wpk A0 

28 IBft C torn* SI 
22ft 12% auettP 54 
14* 9% Chidt pf 1 

28ft 6% CoodOTl JO 

39% 14V, Cadlal .40 


r stsTn ,5 

47ft 11% CoJrN s 54 


50% 6ftColeca 
29% Itftcolemr 


29% iMicalemn 1J0 

£6£4 

22% BftCaiinFa J4 

s* saasr ti'jg 

»ft »fta£5an 154 


22% IftCeibiFa 
19 11* Col Pen 


38ft 20ft CmbEn 154 
33* UftComdt 1 3* 
19% UftComMII ‘ A4 
73% 23*Comdl s 
25% 19KCmwE X* 
7% iftCwE wlA 
24 17% CwE pf 1A2 

15% 11% CwE Pi ISO 
16ft 12ft CwE pf 2 
50 CwE pt L38 
15% CwE pt 137 
19 CwE pf 257 
13 CamES 151 
92 49* Comsat 2JQ 

39ft 18 CePsve xjt 
32 9% Camper 

19ft lift CampSc 
37% WftCpfvsn 
2Bft 16 CanAar 1 
37* 26%CaneMI £20 
24% 18% CannE nXJO 
21 15ft CnnNG X20 
36* 21* ConrOC JO 
Uft ISftConEd 51.68 
131ft 99ft ConE pf 6 


2 Bft 16 CanAar 1 
37* 26%CaneMI £20 
24% 18% CannE n2J0 
21 15ft CnnNG 220 
36* 21* ConrOC JO 
71ft lSHCorEO sl-68 
131ft 99ft ConE pf 6 
43 5* ConE Pi 5 

47ft 29% Con Fits £32 
ill »* ConF PMJ0 
55* 33 CneFr* lAfl 
20 CnsNG H58 
96* CnG nn0S6 
20 U* CenaPw 2 a« 
36 26 ft CnPw Pf4J0 

45ft CnPw pf7.72 
ft 45ft CnPw ofTJt 
% 27 CTlPw OUTB 
59 « CnPw pf7A8 

30% 23% CnPw Pf 4 
»% Mft CnPw pfX98 
29% 22* CnPw PTXS5 
19% 15 CnPw pr£50 
7% 13* CnPw Pr2J3 
1 28% CnPw PT4JB 

* 14* CnPw pfZA) 

33% XSWCnllCP X60 
36* 2SVk Call Grp XoO 

19 14* CnfGp pf 2 
JS% 10* CnfGn P94JO 
37% 15V* Comm 2 

20 14% CnntTCl 156 
42% 21V* CtOato J5 
40% 20%conwod 1A0 

4ft 2% CoakUn 57r 
SS% 19* Coot V52 
57 26* Coopl pf£90 

61% 22* CoopUi 50 

31% 13% Coopt T A4 
28 12% Crowd ei.it 

19% 4% Cardura A0 

14% 8* Corein A4 

68 39* ComG X32 

2J% 18 CorBIk 150 
50 2B Cowles 1 
45 23 ft Ca* Cm JS 

7% S Crate 
36* >7% Crane 1A0 
40% 20 CrovRs 

S3* TO* Crock* £40 
23% ISftCrcfcH PfXlB 
18W 12V, CrmaKn 154 
30ft 22* Cr-wnOi 
32ft 15* CrwZel 1 
44% 31 CrZel Pf4AJ 
22ft 18ft CrZrt pi 8X05 

S3 21% CrumF 1T» 
34% 17 Cutbra 1 
55 24 Culltn n 

4S% 26 CumEn a 

9% 7%Currlnc 1.10 
52 32% CorfW 1J0 

» laftCvdops 1.10a 


2ft OMG 
5% Damon 
IQYiOanRft 


21% PanaCp 1A0 


48* Oartxr 350 
20K OalaGn 


4ft DalTer 
Oft Dal ' 


10ft Dafon 
6* Davco 


25% Day Hud 1J0 

14ft DoylPX ISO 
45ft DPL Pt 7 JO 
> 15 DaanF nJ4 
22 Deere 1 
IlftOttm 
22% Delta 
4ft Del lone 
ISfeDixCrtk 1.12 
16* DanMta- 1A4 
15* Denny, 554 
14 Deniptv J8 
ii* Desaro 1.12 
n DerEO US 
55*De)E P#9J2 

XRkOetE PITAS 
43 DelE P77J6 
17ft DE ofF £75 
17 DE ptS US 
24% DE PIM3A2 
DE prX 4 
24% DE pf X 4.12 
73 DE Pfl 1250 
13ft OerE 0TZ2B 
18% Darter i.io 
7ft DIGfOr 54 
VPL DIG* ptX25 
lift DtamS IT6 
42ft Dlebfd 
61% ofeitar 
10 DHlnon TOD 
19ft Dillon 1J2S 
47 DtSnav 1J0 
17ft DEI 
lftDWrun 
lOftorPej* 54 
5 Dome e .10 
12% Donald 
8ft DenLJ 


35ft Denary 1A2 


16 Doner 
17% Dover 
19ftD0WCn 150 
35ft Dew Jen UH 
9* Drove 

l?v» Drvsr 
13% DrexS 


24ft Drcvlus AOa 


54 4% Aft 4%+ ft 

5J) 6 760 46ft 45ft 46ft + ft 
9J 141 SVk 27% 28%+ * 
I lift lift lift— * 

12 86 18* 18 18 

4S 37 27ft 22* 22Yj+ ft 

11 22 U* 10ft Uft 

55 B 711 38 37% 37%+ ft 

BL9 7 117 27% 27ft 27%+ ft 
U 8 872 SSW 54% SSVV+ ft 
63 1 110* 1« 1UK+2K 

1316 62 36% 30% 30ft+ ft 
45 7 538 aft 19% 20*+ ft 
13 44 14ft M 14 — % 
575 9 «H 3%— ft 
1J 1« 1«% 18% 19 — ft 
£4 4 902 17ft 16% 17 

1568 21% 21 21ft+ ft 

4- 4 IP 342 u4Bft 47ft 48 + ft 

131 ZTVt 27ft 27*+ ft 

3Z2 14 13% 13% 

I J 47 17 55% 55 55ft+ ft 

3 19 138 133 12946 131VV+ ft 

£710 809 036 35ft 3?%+% 
443 9ft 9* 9%+ ft 

£711 100 33* 33* 33ft— * 

4JI0 380 1*48* 45ft 47* + lft 
XI U 468 26ft 35 3*ft+ % 

11 71718 20% 20% 20%+ ft 
IX 4 23 23 23 — ft 

5- 513 51 38ft 31* 38*+ % 

4S14 54 u2S* 23 2Ah+llt 

7T 13 391 ISft Uft IS*— * 

XT 11 118 20* 19% 70ft + ft 

IX 19 49 9% 9% Mb— ft 

M m n s%— * 

£8273383 tffft 39% 39%+ ft 
9J 13 574 44* 43ft 43ft— * 
1£ 1 XSft 3SW Bft 

£3 6 817 tf% 18* TB%— * 
4A 9 144 3S 34% 14%+ ft 
5a 137U43K 42% 43 
IX 62102 16ft 16* 16ft + * 
II. 4 57 21% 22* 22ft— ft 
II. 6 171 18 17% 18 + * 

IX Z500 21ft 21% 71 ft— ft 
KL 7 114 14% 14% 14%+ ft 
IX 7 01 VJft 14ft 14*— ft 
IX 31 31% 31 31 

IX 7 84 ISft 14% 15ft— ft 
5.4 ) 2 242 T5% 15% 15% 

IV 5 22 21* 21 21 — * 

277 T5 14% 14% — * 
05 6 194 0ft 0% 8% 

11- S 84 4Z% 42% 42% — * 

157 IBft 17 * 17 * 
15231134 22 2lft 2T«+ U 
IT7016&3 23* 23% 23 + ft 
M) k 23% 23* 23%—% 
95 U 48ft 48% 4Sft+ ft 
8217 198 9ft 9% 9*— ft 

Ulffl 13% 17% 73%+ * 
357 6 % Cft 6fe + ft 

II 180 12* 12ft 12* 

65 6 292 53ft 51ft Sift— % 
ix 10 43 42% 43 — * 

6l 5 17 62* 61* 61ft— % 

4A 6 71 13* 13% 13V.+ * 

£425 13 35% 35 35ft— ft 

65 S 263 44ft 43* 43ft 
65 32 » 79% 29 + ft 

(-2 53963 ta 62*+ ft 

42 75 S9ft 58ft 58ft— ft 

£715 71 29ft 28% 29 + % 
4512 714 64 43* 43ft + ft 

340 22Yi 21% 22 — ft 
48 V 58ft 57ft 57*— ft 

6 35ft 33 35% 

47 13% 13ft 13ft 
£822 106 14* 14 14*— * 

<514 20 58% 58* 58*+ ft 
15 6% 6ft 6ft— % 

64 9ft 9 9ft 

ix i so so so 

8346 uT7ft 11* 12ft + % 
1367 u 6 S* 5*+ % 
597(114% 13* 14ft + % 
2511 41 38% 38* 38*-% 

XI 8 19 34* 33* 33*—* 
11 7 425 17% 17% 17*+ ft 
1£ W0 31* 31* 31* 

!i *400 37ft 37ft 37ft— ft 
l£ 850 56 56 56 

11 2170 70ft 70ft aft— 1* 

1£ 22500 74 74 74 + ft 

2520 158 27% 27ft 27H- ft 
45 71429 37ft 37* 77%—% 
5SII 582 29ft 28% 2**—* 
44 9 45 45 AS 

85233 101 7 6% 7 . 

<0 168 28% 27* 27*— 1% 

£2 158 19ft IB* 19*+ ft 

1X41145 18% 18* IBft— ft 
II 250 57 57 57 —1 

<711 137 13ft 12* 12%— ft 
£4132958 23% 27ft 37ft- * 
£7 9 239 22ft a* 22ft + % 
7.1 15 14% 14% 14%-% 

T 29 77 27ft 27 27*—% 

XI 11 846 19% 18% 18%-% 

sj 2 a a 23 

75 4 24ft 24ft 24%—% 

<S 142482 u33ft 50% 50%- % 
1A23 28 46% 46* 44ft-* 

014 *£ 29% 29ft 29ft * 
£511 »irtl aft 3W.+ ft 


£511 83 071 20ft 20*+ ft 

1.1 11 94 22% 22ft 22*— ft 
IS 396 17% 17* 17%+ * 
5S 1223 30% 30% 30ft- % 


95 6 6&5 28% 3tft 26*+ % 
li 1230 105 104ft IBS 
75 8 130 27ft 26% 26*— * 

^iVSSoSft 32 gj+% 

25 8 4 18% 18ft 186b- % 


241683(175% 70* 73% +2% 
11. 73412 25% 25 25 — % 

111 8% Bft . 8% + lft 
68 4 23* 23% 33%—% 

IX 56 15* 15* 15* 


IX 58 15* 15* 15* 

II M 16% 15% 16%+ % 

l£ Z400 43ft 63% 63ft— 1% 

11. 1 20% 20% 20% — % 

IX 6 24ft 24* 24*— % 

II. B 13 17* 17* 17%+ % 

2*23 341 88% 86% 86%—!% 


43ft— 1% 
20% — % 


1.025 1» 37ft 37 37ft+ % 

17 39 19 18% 1|%— % 

13 479 19% 19 19 — ft 


141648 34 31* 32 —2* 

£512 \74Ul9ft 28% 26*—% 
6510 X 34* 33* 33%— 1% 
11- 8 5 1/25 24% 25 + % 

II. 7 4 30ft 20* 20ft + % 

£2 17 127 u36% 35% 36 + % 
9.1 52983 18* 18% 18*+ % 
SJ 2 114 114 IM 

IX I 42 42 42 

&1 81813 44% 44* 45ft + % 
O 2 ITT* 110 llD*+5% 

£112 450 Sift 50 51%+1% 

77 4 144 24% 24% 24%— * 
II. <20 TO* 107* 102* 

IX 6 413 19% 19 19*+ % 

IX z50 3Jft 33ft 33ft 

IX 42210 59* 56* 57%+lft 

14. *8*4057% Sfft 57* + 1% 

14. « 27* 77% 27ft 

U 2900056% 55% 56 
1< O 29* 29 29 — % 

14. 43 29 28* 27% — * 

K. 6 27% 37% 27%— * 

14. 5 18% 18* 18ft+ ft 

1+ 3 .16* 16 16 — % 

14. 1SS 29* 38* 28% 

IX 3 18% 18% lift 
U 1 75) n 78% 29%+ * 

7 J 6 507 35* 34% 349k- % 

IX » IB* 18% 18%+ % 
11 3 3SH. 15% 35% — * 

IX 7 718 28* 19* a — * 
8-5 < 3753 IB* 18% 18V- 
1A 91149 39* 38% 38% % 

£511 21 40* 40 « — * 

23 S7 3% 3 3 — % 

U 5 M 25% 74* 74ft— * 
9J 159 32ft 31* 31*— * 
1A 18 27 56* 56 56 — % 

I. 9 8 3121(34* 37% 34VV> +1% 

6534 9 17% 17ft 17ft 

XI 16 506 ua 19% 19* 

17 12 31 12% 1* 12 

1136 373 61% 60ft »!ft+l 
4-3 14 139 28% 28* 38%— * 
ZD 79 145uS0ft 49% 4Mb— % 
T 19 391 42* 42ft 42*+ ft 
71 17 7 6* 7 + * 

44 25 42 26% 36% 264b— K 

381S60u41* 39% 40%+lH 
£011 12 38 a 30 — % 

9A 8 Z3* S 23* 

6J11 108 14* 16 1S*+ * 

8 43 29% 29% 29%+ % 

3515 30? 9 27* 27* 

II. 169 43ft 43* 43ft+ % 

11 94 uM 22% 22%+ * 

£3121823 52% 53% 52%+ * 
2SU a 34ft 34 34*+ ft 

37 424 49* 49 49 — * 

4A 22 39 45% 44% 45 
11 13 9ft 9* 9*— ft 

25 7 6 47* 47 47 — * 

£9 24 18% Uft 18ft 


112 2 % 
£3 2008 vT5ft 

3220 MO 17% 
£0 10 252 32ft 
15 6 293 11% 
5JU 593 69 
22 613 40ft 

655 Bft 
1456 21ft 
IT 10 38 9ft 
IS 17 960 43ft 
IX 6 175 laM 
IX *300 S9 
2510 90 J9% 

£321 1797 38* 

mm is% 

£3 1087 40% 

190 9ft 
2S 15 468x39ft 
<1 ii -a 23ft 
1.913 351 34% 
£511 » Sift 
<326 » 75* 
IX 8 760 13% 
11 z200 69ft 

11 z+400 54% 


U II 64 29* 
SA 11 154 12 
£9 V 25* 
S3 8 947 21% 

I. 1 15 384 71 

153387 105ft 
XI 12 418 22ft 

4.112 398 32* 
1*22 846 <7% 

II. 5 3 20ft 

** 

0J 12 2584 13% 
476 11% 
£923 29 16* 

1J1S 317 21* 
£314 Ulu62* 
£5 U 31 

£4 It 455 30 

7.113 2273 26% 
1525 UBuTOft 

45 a 153 II* 
<5 6 2151 18 
M. 2t 18* 

1A 9 189 44% 


2* 2%— ft 

13% 15ft+l% 
lTft- 17%+ ft 
31* 32 — ft 
10* 11 — % 
6B« tfft+ ft 
39% 40*+ * 
7% •*+ % 

20* 20% 

9% 9% 

63 63 

16ft lift— * 
59 59 

29ft 29ft- % 
29% H 
1 5ft ISft- ft 
39% 40 + % 
9ft 9ft— ft 
38* 38*—% 
23% 2Zft+* 

34* 34*+ ft 
21% 34%— ft 
35V) 25* + % 
IMk 13%-* ft 
69V, «9ft+ ft 
54 56 +tft 

53% 53ft— 2 
21 21 — ft 

Xft 20ft+ * 
24% 25 + * 
29 29V, + ft 

30% XU— ft 
•» *7+1 

16* Uft+ ft 
29ft 29ft— ft 
II* 11%+ ft 
25 25*+ * 

21 21ft+ ft 

69* a 
102% HWft+2 
3Zft 33ft 
31% 33 — ft 
66ft 664b— % 
90% 20ft— ft 

2% m— % 
13 13% — ft 

lift lift- ft 
16ft 16*+ % 
-ajft ao%- % 
61% 62*+ % 
30ft 31 
2tft 29%— % 

25* 25ft- % 
40% 69ft — ft 
10ft U — % 
17% I7ft+ * 
18ft ISft— * 
43* 4]*— 3 




ra Month 

Utah Lew Stock DW. YM. 


Sts. 

p/e loos Htea 


. orae 
Oeie Prev 
xaw Quot close 


30 duPeni 2A0 
» duPnt pojo 
34ft duPrrt pf4J90 
20* DxkeP £28 
54 Duke pttJO 
51* Duke pfSJO 
> 48V7DWC* pf7JQ 
ZSftDxke DfiSS 
75ft Duke pf 11 
SSftDdnBr X76 
I ITMDUQU ISO 
14ft Duo PtAilO 

12ft, Duq pf 2 
12% Dub p I 107 
i 19% Dun prKXIO 
i 14 Due pt £31 
l« DM pf 7 JO 
-UftOvoePt SA 
1 SHDVPAm .15 


«A BH8Q 3$ 
11. 3 33 

n. tf as* 
I). 6U91 21* 
11 zfflO 72 
IX WOO 67ft 

ix zmo OV) 
IX 16 31 
11. zSSOO 97* 
£8 2D 18B 99 

u a an i#* 

1£ *300 17 

]£ WOO U 
ZX *300 16% 
IX W 16 
11 SI00 18* 
II I/O 54ft 

15 6 3« Uft 

IT 17 92 9* 


37ft 37ft+ ft | 
32* 12*—* 

42 -43 — ft ) 

91 31 — ft [ 

72 72 +1 ! 

67 67 + ft 

UK 63*-* 
3D* 3Dft+ ft 
97* 97*— % 
96* 97ft — 1 
Uft 14% 

16ft 17 + ft 
Kft 15 
16% 16% 

15* 15* 

17ft 11*+ % | 

54ft Mft+lft 
13 U* f 


30% Uft EGG s -34 
47 71* ESrs S TO 

15ft 9% EeateP 36 

26% 16% Ecaco I J2 

8% 4ftE«lAfC 
4ft 2ft EAL wto 

16* 13 ElAJr pfZ59 

18% 14%E8Alr pOJO 
25 U* e cater 1 JO 
14% 11 EoSTUTT 1T0 
98% 65%EsKed 

au Toft IStTn — 

28* 17% Eckera 36 
29ft 2D* EdUBT IA4 
38* 12* Edward SO 
28% 13% El Paso IAS 
21% 15ft CPG dpfXJS 
2«* aftEPG Pf X75 
27* 2S* EPS 

14* aftEtCW 

12% 5% EleCAt 
TO 19 EDS 
4% AUEtMcMs 
8 6 EMM pf 1 

24ft 14* Etom 150 
43* 39% EmrsEI £10 
24% 5% EFjjd 4- 
18 7 EmrvA so 

44* tTKEmhon ZAO 
14* 9% EmPDs 15J 

4% 3 Em» pf A7 
4% 3ft top pf 50 
BK 6ft Emp pf 32 
24% 9ft Empiric 50 
3ft 1 EnExc 
32% 18% EngfCp 
a 14* EonUE — 
27* 15%-Enwrch 150 
7ft 2U Entree 
2D* IlftENSTR 
54% 20 Entire 


1J22 444 29% 

I. 5 a ia 45>i 
6A11 75 U* 
XI B 57 26* 

an 

4ft 

17. 20 15ft 

IX 44 17% 
43 6 75 21ft 
IX 6 72 13% 
£2 14 2058 93% 
5515 657 31ft 
£9 15 204 WU, 
1514 7a 25% 
£1 12 22 29* 
£715 314 3$ 
9X 83306 14% 

II. 4 21ft 
IX 30 28* 


4 — ft 
Uft 

17%—* 

20ft 

13% 

93ft+ * 
30*— U 
19*+ ft 


i SfftHmnrP U4 
10% HenJS X47b 
*13%ffmul LS4B 
10* Kndhm 1 
IT* Hamm 58 
MtoHtmao 1A0 
IT.-j HprBrJ 1 
I5%MWM 40 
r-Har*hb JH 

zz* Herron za» 
20%HprrIt J8 
14> Hcneo X2D 
Wk HartSM 1 J« 
31* HortH SO 
H*H0ttSe 1J0 
33% HwtfEl 3 
SUMevesA 
24V. HMM 58 
fft iueto J4 
* HectaM 
31 HeAm Xta 
25 Heinz s 150 
ID% Helene 
13%H«lrtai 1JD 

13% HeVmP 22 

1% Mem Inc Lie 
UftHarodf >JZ 
7%HcrttC n 
ir*HffitC eOJ» 
32% Her shy XW 
d Hessian .101 
r^Hestn PfJOk 
36 HewtPk J* 
13ft He*Cd 50 

7 H.Smr JB 
6ft MlWoff .15 

71V. HlfrM 3 JO 
27% Huron 150 
20ft HMSB ll24c 
23* HnCdPy 80 
28% HafiyS 1 
6ftHmeG PfXlB 
icftHomsft AO 
23* Hopes J3r 
SBftHonwfl £60 
1* HflOtfU 124 
13* HorzBn 1 53 

8 Harlan Xt 
2«%HaaCp aa 
S lftHWmin 3 
21 HOUMA 150 

SftHoesFb A0 
|4%H0USitd IAS 

S Helps OTLW 
Hamt afXSO 
79 HoUM PMJS 
TTftHoulne XV6 
24%HooNG \JU 
14% HouOR X3M 
Wv Homes .40 
OHHowPf A0 
14ftKobbrd 7 
WA HudM e.kH 
BftHutfy M 

UftMuWlTl 54 
20ft Humon sOO 
17 Homo BtXSD 
fftMorrtCh .40 
21% HotfEF JB 
tSHHrtfiUl IT4 


m. 7 14 17% 
S819 9M M 
£3 tOP Uft 
<1 7 373 30* 
IX 97 OV. 

II l* 17ft 
1110 301 18* 

un m 17ft 

81 58 17% 

4t i m ii 
I J n 74 xJJK 
Toe c* 

48 4 390 39ft. 

UM 157 37ft 
45 8 TW 18* 
3211 1*1108% 
£3 18 418 A0 
11.11 9 16% 

KL 4 22 29 

IS 91* 
2J2S 57 39ft 
£7 9 34 13* 
SOt 17* 
13 U 67 37% 

<3 vun v 

39 52 n 
5JMI *87 22% 
VS 6 342 \r+ 
1L 2 9* 

55 u 3)48 as* 
a 3? uft 
92 4 Uft 

U 9 116x55% 

a / 

U 9Vj 
-3 24 234 uTSVi 
£021 31 20* 
<711 M II 

I. 917 1U 8% 
Z] 14 SfaSt* 
£913 3% 46 

215 W» 30% 
£317 9H 25% 
XI 83 47% 
Q. 36 8% 

246 77* 48% 
All 488 «ft 
17 Btsa Ul* 
5513 U 73% 
85 5 7 IB 

4J550 96 lift 
T2I 742 u59* 
1X12 124 27* 
<511 25 35% 

UN 44 29* 

49 U 411 24% 

45 4 52* 

7.1 6 35ft 

HL 9 40ft 
IX 59844 19* 
SJ 515* 30 

14 48 17% 

4215 71 9% 

£3 14 40 17% 

II. 9 46 18* 

5 13 
60 36 10 

4T 52258 18ft 
12203620 43% 
IX V 21% 
XI U 29x13 
IJU 519 44% 
92 7 17 Uk 


53 53*+ % 

15% 35ft+ H 
40ft 80ft + ft 
18* IS*— ft 
29% J9%-% 
17% 17%— H 
9ft Wk+ ft 
17% 17%— ft 
Uft U*— % 
13 13 

9* 18 

17% 17%+ ft 
47* 49% 

31% 31%—% 
12% 12%+ * 
43* 43’.b— % 
18 18 


12 33 1* 

14 217 lift 
1227 2 60 49% 
719 u 4% 
IX 121 U 8% 
72 4 50 B 
UMon to* 
772 701 22% 
£925 173 17* 
55 7 71 44* 
11. 4 66 13% 

It. Z40O 4% 


3Sft— ft 
lift— W 
lift— ft 
21ft + % 
38*+ ft 
2tft+ Ik 
I5%— % 


6*+ % 
5ft + ft 
27*— ft 
59*+ ft 
71 ft— % 
17ft— ft 
44*— V> 
13% 

4%+ % 


20ft WftEnSe* 

28 id* Earths 

7* 3ft Ecaiknk 
30 13% Eefflk 

40ft 18* EafGas 
15ft 8% EofU 
57ft 31 Esmrk 
24% 12% Esaulr 
23% 155KESWXC 
34% 12* Estrtne 
34* 18% Ethyl 
2D* Aft EvtDiP 
10% 6% Ewan 


14ft 1C Evad 


.. orzio 

28ft 18* E/cCpta 1 A0 
16* 17% Ekc»r 1.90e 
33% 34% Exxon 3 


IX 8100 7% 

IT 17 47 23ft 
1447 2 

1512 TO 29% 
IT ■ 1 34 JO 
8A 4143* 19% 
SB 1*9 3 

if 5 330 15% 
£5 5 445 24% 
6.1 7 140 U% 
<914 21 27% 
7 35 t* 
IX 2 19* 
61 1 N 34ft 
4554 2 14% 

£21! » 57ft 

X7 9 34 25* 
<0 8 32 20% 

28 14 58 23* 

4J 7 281 Uft 
244 9* 

Ul 2* *% 

IX 4 14V» 
40 7 17S 27* 
TX 9 16% 
11. 411308 38% 


23ft + % 
lft— % 
28%+ % 
29%+n 

2ft — ft 
15ft+ * 

34 +1* 
17%-% i 
36% 1 

4ft— ft 
T9W— * 
34* 

V4%— % 
56%+ ft ; 
35*— * 

» l 


22ft— 1% 

33 — % 

9 — * 
9%+ ft j 
14% < 

34%+ % ; 

27ft i 


34 34% 1C Ind 238 

54 38 K In PfSJO 

9% 4*104 
17% UftlKAln 
17% 18% ID la* 

U* 20 lUIrrf 

291k- 20ft Idaho P 258 
23* 11* 1*0(8 A0 
23% lSfttdPowr XAt 
18% Uft MPDw BIX13 
»ft 14ft IIPow pfi-35 
33* 34% IIPOW MX7I 
39V, 28ft IIPOW PUA7 
34ft 25ft IIPow pf 4 
40* 34ft mv 1.U 
19ft 4* IrnpfCp 
15% 7% INCO JO 
94V, 77ftlndWA M 13 

17ft 12% lodlM pfXK 

29 MftlndlGci 104 
27% TOftlndUn, 240- 
25ft 4% laexco .14 
34* 9ft Infmtc n 
60* 35ft InowR 2A0 
36* 23ft loeR pf £25 
13* 7* inerTsc o* 

26* 18ft InkOH 50 
2TA ir- museo hj 
31 18 InsllC pnjS 

1* ft Instlnv 
36% Ufthdegte 
27* 17* lo/RFn 2JS» 
19% 14% ItcpSd XI Do 
59% 3Sft Intwco 184 
177% 78ft biter at7T5 
30* Uft Ittfrarf ijd 
36ft 23ft Intrlk 
17ft |% mtAJu 
89* S3 IBM 
77ft 17% lotFtav 1B4 
8 V* 3* infHarv 
6* IrrfHT 
36* 23ft inSMfa 


SE* 19% IrrtMuh 

51% 32% impair iao 

ISft 7% IntltkCt 
34% ZZUIntTT £M 

54 3SV ITT pfk 4 
53% 39 ITT PfO 5 
42ft a rnlTT pfXZS 
54 31 InfTT PKSO 

£2* 21 IMNrffi XU 
I Lft 13ft bdrpce I 
48* 54 IntPc pt ) 
47ft 25ft IntpGp 1J0 
12 4%lnlEaW 
16* lift IntsfPw 1.74 
M% 11% lowaEI XT# 
23% 17* lowllG £34 
20* 14* I owl II pfXJl 
23% UftlauePS 2 a» 

27 20% lawoRf ZJ4 

” ‘ “ TO 

£36 

34* 17ft ItekCp . Job 


23% FMC I JO 

28%FJHC Of £25 
lift Fobrae A# 

7* FobCf 
4% Focef 
10% Foirehd JO 
26ft Foirc pCUO 


17% Fern „ 

i 5% FrWslF 
i 5 Faron 
i 2% Fadera 
i 19 FedlCa 
41ft FdEjBU 

i 18 FdMoa 

7ft FedNM .16 
17* FedPB 1J0 
i2ftFdSani sjo 
33% FedDSI £10 
18% Ferro 

21%FkjunJ 

17% Fldcxf 
i 14% FW* 
UftFnCpA SAB 
Zft FnSBar 
II* FhrJFrtl 
: 9* Flrestn A# 

14 FIAfbl % I 
37* FtAfl 
6* FlChrl j, 
UYiFtICMC IB 
52* FOil a OtSH 
ISft FI8TWI IJD 
56 FTST* pfl Jit 
3* FlCItv 
21% FlnliW £14 

6 FIMtal J4 
21% FNBof 8XT3 
20% FN5S6 ZAO 
2% FsfPa 
% FsfPa 
13% FtUnRI 1J0 
6% FtVaBk A8 
21 FhNHc £10 
30* Fbchb 
8* FHhFd 
30ft FHFfoG 2J0 
10% FtefrtEn 53 
77% Ficmne 1J4 
12 FlexfV jd 

9% Flexj pfIAl 

72 Field pfXTS 
16 FllgtSf .16 
16 Ftootw 
14 Flo EC 
28% FlaPX — 
14% FlaPre l J2 

10% FlaStl AO 
6% FheGed 
10 Flaw % A0 
11% Floor JO 
27* FoeteC 230 
16% FordM 
29 ForMK XA0 
BftFSOear 1J6 
32* FtHawd 130 
9% FoifWh At 
9% FokSlF AS 
21ft Faxhr «TJM 
12* FrptMe -60 
II* Frtetrn At 
15* Frualrl AD 
ISftFuqxo A0 
n* Funo prtjs 


SA 7 348 32% 31% 
5J 11 A0 38% 
23 H 142 16% 14* 
14 Id 18% 18 
21 32 5% Bft 

£010 731 16% IS* 
It. 34 33% 33ft 

I. 121 41 34* 35* 

13 13 12% 

13 179 II 10% 

133 3% 3* 

£111 30 38ft S 
19 743 74% 71* 
£111 48 25* 25* 

3 3941 24% 23* 

<0 3 25 29% 29* 
<112 Si 19% 19% 
<211 445 51 49* 

<414 250 25 24% 

10. 4 I 3M H 
7JS 34X31% 25* 
£8 4 >26 25 34ft 
£9 15 772 34% 36* 

58 5* 6 

121X21* 20ft 
£6 1349 14% 14* 

<2 7 3 23ft 23* 

9 53ftd53ft 
<4 771 17ft 17ft 

fcJSt 618 JB 19* 
IT 38 53ft S3 
£1 41125 23% 73* 
£3 1 57% 57% 

43 5% 5% 

AO 4 474 34ft 35* 
£8 8 517 9ft Bft 
5A 6 256 X39 37ft 

7J 5*287 37ft 32 
291 4% 4ft 

32 £16 9-32 
<512 102 18% 17% 
£7 6 239 12 11% 

AT 5 21 31* 30ft 
<8 7 22 49ft 48% 
7J 2 114 9* *ft 

£7 6 19 39 38% 

1-525 5S 35* 34* 
U11 114 41* 39ft 
£412 U 22ft 22 
!< 72 12 11* 

9.1 8 30ft 30 

T 16 20fl 34ft 23ft 
19 386 25ft 25ft 
J17 a 38ft 2Dft 
95 62012 34ft 33% 

II. 91612 T7% 17% 
X* 29 IS* Uft 

52 248 13% 13* 
1913 634 20% 19* 
3J 9 784 71ft 21* 
15 9 2D 40 39ft 
3C29 34* 33* 
£411 157- 47* 42* 

11. » 12 lift 

ZA 15 451 49ft 49% 
£4 71048 12* 13* 
<910 98 13ft 13* 
3A 9 107 K 34% 
£910 936 15% 15 
£710 81 17% 14% 
IT 394 23* 22 
X0 114 30* 79* 
£3 3 34 23% 


32 + ft 
3*ft 

16ft+ ft * 
18%+ * 
6%— * 

16 — * 
33*+ % 
36%+ % 
13ft— * 

II 

3* 

28ft— ft [ 
Ti*-n t 
25* | 

24%+ 1* 
29%+ ft 
19*+ * 

SO — ft 
24*— ft 
28ft + ft 
36ft+ ft 
34% 

34ft 
4 — ft 
33% +1 
14ft+ % 
23ft- ft 
52V>— 1* 
17%+ * 
19ft+ ft 
S3 

Bft- ft 
57%+ * 

SSzt 

32 -ft 
4%+ ft 
5-14 
lift+1 
11% 

31*+ * 
49V*— * 


AT 10 147 34* 33% 34ft + ft 
AJ 8 SBft SO* 50ft + * 
a 224 7% 7% 7%— ft 

IX 8 17% 1 7ft 17*— ft 
4311 111 17* 17ft 171b — ft 

if B 32* 32 at +m 

KL 7 147 a 23 B 
33 421 19 U 15ft+ % 

IX 72912 21* 21* 21% 

IX ,111 17% 17ft I7ft+K 
. IX z370 19* 19* I#*— ft 
11. 1400 33% 33% 33*+% 

IX £71 00 37ft 36ft 37ft 
tl. 376 UBW 34ft 35ft+7ft 
£*12 147 «K 39* 48*+l 

103 14% 14 14*— * 

■ £2 1799 9* 9 9 ' 

U. *10 94 94 9* 

IX 4 M% 14ft 1«%— ft 
11.8 41 27% 27* 27V, 

T@- 8 243 2% 25* 35ft + % 
LB I 476 8* 8 8— ft 

14 304 2D* aft 20*+ ft 
65 7 529 39ft 38* 38ft + ft 
S3 * 28* 27* 2BK+ ft 
£9138 14 U* 13ft 13* 

XT 343 Z3ft 22* 22*-% 
<221 434X23% 23 23*+ ft 

IT SU34 34 34 +T 

44 % 13-16 13- 

11 2S3 36* 35* 35 
IX U 21 23ft 73 23Vi+ * 

It. 02 U* IS* 18ft+ ft 

49 N 705 059* )(% 99%+ * 

4.1 1 127ft 127V, 177%+ ft 

<J 6 579 25ft 24* 23 + * 
LAll 9 KM a* 30 'A— * 
3A 14 at 16% 16ft 16ft 
1914 7717 u89% 87% 88 U. 

3914 855 24* »ft 24*+ % 

1343 3* 3ft 3%— ft 

51 S* Bft Bft— * 

7J B 519 34% 34% 34*+ ft 

<9 • SB 32ft 33ft 32ft 
£3 7 <14 47 46% 46%- % 

39 11 10% 10ft+ ft 

14 73091 32* 31% 32 + ft 

7 A 44 52ft SI* 52U>+ % 

79 4 SO* 50 50V, + * 

56 3 40 40 40 +>4 

14 7 S3* SJft 53ft- ft 

ao 6 751 27 aft 24ft— ft 

SJ 44 10 17* 17 17ft+ ft 

7-i 1 64% 46% 46%+ % 

35 12 17 47ft 47 47ft+ % 

34 42 9% 9* 9%+ ft 

11. 7 M Uft 15* M — ft 

II. 7 as U% 14ft 14K+ ft 

II. 4 40 21* 20* 21%+ ft 

l£ 1368 19% 19 19%+ % 


11. B. a 23 23% 22* 

TL 7 34 a 25% 25ft- ft 

1JB 444x14* 13 U%+ % 

U ) KB 42% Oft 42*+ ft 
5134 036 u37 Bft 38H+3* 


25% 14%JWT 1A4 
34* Uft J River .to 
too 50 JRvr pf £40 
20% 7%Jomsw .U 
lift 7* JopnF USe 
35 22* Jeff PIH 1A8 

62 50 JerC of 9 J4 

54* O* JerC Pf <12 
53ft 43 JerC of 8 
57 41ft JerC of 7J8 
71 41 JerC at 1 1 

IS lSr, JerC *1118 
a* zs% jcwefC XU 
3Sft £3 JmdC pt 
7 3% Jewfcr 

48 32ft JahnJa 1 
38% 17ft JohrtCn i_5D 
25ft 10% jenLan 40 
» M Jasfea - 92 
37* 19 JPVMfg LAO 


3#*- % 
2Sft- * 
41 + ft 
27ft + * 
11% 

3B%+ % 
Bft— I* 
2Sft— ft 
2Dft— * 
33TV+ ft 

17% 

Uft— % 
1JVS+ ft 
20ft+T* 
71* — % 
40 

33*— ft 
<7%+ % 
11% , 
49%+ ft 
12 %-% 
13%+ ft 
J*%+ * 
15ft— % 
It*— ft 
23 + % 
30ft— * 
23*— % 


15* 8%GAF JB 
IBft 10% GAF Pf 1J0 
33 20ft GXTX £40 
at 28ft GAT pf £50 

vy» u%8fiA__ .im 
56 
31 

4 3* GF E«o> 

46% 36% GTE 292 
a 22% GTE Ft £50 
22* 16% GTE pf 2A8 
36% 14ft GelHou JO 
64 29ft Gannon I A0 
28* TftGroSfr 40 
12% 9%GcsSvc 1J6 
Uft 10* Geortlt J4 
27ft Uft Galea 1.12 
49% 31% G 
UAGenM 

22% 1» GAInv <260 
40ft 23ft GAmOlf 40b 
23* 14* GnBCWI JB 
Uft M%GCim as3 
3D* 25ft GCinm Pt64 
TTVj EftGnOoiQ 
36% 18% GnDvn 32 
S3 52 GOvn pt4JS 
94* 53 G*n£I Z40 
47* 29 GnFtfc ZAO 
19* 13* GGIft A0e 
19% 9*GHD5l J AO 
17% 7 GaHous JB 
56* 26% Gnl net 50 
34* 32* onmra* 1 J4 
60ft 34 GMol XA0« 
37ft 77ft GMol PCL75 
49* 36* GMol pf 5 
29 S* GNC .16 

7VV 4ft GPU 
64ft 33% GenRe S1J8 
S* 7* GnRofr 
47 U GnSfenf 148 
11% 8 GTR plus 
11% 8* GTFI pfUO 

29 17% GTlre * 

5 3% G+nco 

35* 12% GdRod .10 
21% 7ft Gene 9 ao 
44% 29* GcnuPI 1 JO 

25* 13ft GoFftc 40 
31% 24* GpPe Pf£34 

30 aft GaPc piBZJi 

27ft 26%G«Pw pf£44 

31 a* GdPw pf3_76 

2D* 15* GePw pfX54 
20ft 15ft GePw pfLSJ 
23% 1* GoPw pf£75 
43 47 GpPw pf7J0 

63 46Mr GaPw pf772 
2B% 16 GerbPd s1J6 
15% 6ft GerbSc 
69* 41* Getty 

79V 4MGIOntP 
11% ZHCibrFn 
X* U GUfHIII 
49 30% GilLctt, 2J0 

n* flftGieasw 401 
25* 7* GJflhlM 

33* 19%GMNwe 
17% 4% GldWF 
33% 16%Gdrt«ti 
33* 71% Gdrch p 13,12 
34% 17% GoOdY r 140 

21 l2%Gordnj 

39ft 19* GouM 
37 M fjro« pflJB 
46% 23ft Groce ZB0 
St 3Hh Gralrwr Lie 
13% 8ft Grcnlfv 
9% 3% GIAIPc 

37* 17% GtLkln 

» 16%CNlm ljoe 

41% 29 GttMffc 2 
27% • 9V, Gift Fm AO 
15 7 GWHSp a 

15 lllvGMP n 1J6 
19 J2HCroVti un 

2* 15-37 Gray wl 
41* Bft Gray n oMJ3 
2% IftGroter n 

>2* 6%GnjwG J6b 

3% Ti* GtnRty 
50ft 21 Grumm 1A8 
23% Uft Gram bRJO 
35% lift Guardi J6 
IBft 1 lft GflWst JS 
55 ’49* GffW pf £75 

188 tSlACMI pf £87 
46 28*«fW PfXSO 

38ft 24* GuliGII £80 
a* 9% Gulf Rv 
25ft 14*GxUR art JO 
14 lmCtfStUf U4 
30 37% GII5U Dr 3J5 

34ft 37* GhfSU or <40 
77* 55ft GlfSlI PfUO 
38* 15ft GullUIO 1 JZ 
14% 7ft Sultan AO 


IT 6 187 11% 11% H%+ % 

7J 17 15% 15% IS*- * 

95 7 177 3«% 24* M*— % 

7A 3 34 34 34 

22 358 34% 23* 23*— % 

1414 97 44 43ft OtA— % 

14 7 193 10% IQft 10ft- % 

13 5* 5% S% 

7J 93705 40ft 39* 40 — ft 

7J 1 349V 34% 34% 

IX 12 31 20% 21 — ft 

1.1 9 a 18 17% 17ft— ft 


X918 378 63* 41* 61*— lft 
2J1U 961 27* 27* 27* 


5% 3KKDI 
49ft 29ftKXM 
27* 15* K mart 1 
T? lift ftaferAt JO 
57 43 KoLAJ PU.12 

27* 15 KalsCl AO 
27V. 12ft <aiC Pf M7 
49% UKKataU 
T7V3 10ftKan4MI< JB 
34ft 11* <aneb UM 
38ft 2F*KCryPL £14 
IF* 14HKCPX pf£31 
53 Sfft KCSou JS 
Uft MftKooGE £24 
32 17%KauNb 148C 
24ft 17% KanPLI 2A0 
19% 13* KaPX PfZB 
12% 7ft Kelvin 
lS’J 6ft KoufBr J4 

15% W ICauf pfiso 
lift 8% Keller JO 
31% 20% Kelloge I A0 
20% BftKrlhvd A0 
19% 4* KMai .10 
37ft 1*4, Kenmt 54 
21* 15 KrUIH X» 
14* 9ft KprrGf A4 
21% M* KerG pflTO 
41* TJVj K4KTWC 1.U 
19ft 9 KPTkOl 
Uft l5%KP9#lnf V48 
a 17 Kidd, *1.10 
43ft 43 KU prB 4 
64 42 KkJ ptC 4 

42* 26*Kied8 pflAi 
80* 56* TUmba 4 
44% 27* fCkOMR 32 
17ft 9* Kueer IJD 
25ft 15 Kolmar J2 
18* 11* Kopcts X40 
35 27* KOPr pf 4 

86ft M Kaper pf 18 
9 6ftKroefi6r 
47* 23ft KrPSCT I J# 

13* 9 KiACm J0O 

37ft 25 Kvaoer Jlr 
II 6 Kveor 20 


£344 I»u27ft 

1.1 13 1709 36 
£1 14 TO 

J10 339 a 
1£ 99 10% 

54 7 229 30% 
t£ z50 60ft 
hv wo nvi 
16. ,420 51ft 

u. (too SOI 

I < >1108x79 

15. 6 14% 

S3 7 353 4tft 
a 35 

16* Ue 4% 
£2163448 45% 
43 ID 165 38 
23 TO 420 u2Sft 
3A T2 47 25% 
42 5 293 23% 
K — K— K — 

13 333 4ft 
ID 214 49 
<1154805 25* 
<1 130* 14% 

82 1 SO 

2215 112 27ft 
6J 7 21% 
174 IBft 
IJU 2* 15% 
4A 5 21) 16 
lit IU 36% 
IX < 18ft 
L9 IS 93 49% 
IX 6 530 IB* 
1410 a 27* 
10. 7 156 34 
TX 54 19ft 
7 44 11* 
IT 355 14* 
IX 3 15 
IJ10 31 Uft 
SJ 92031 27ft 
X0 8 54 19% 
IT 3 2Q5 5ft 
X417 IS 27ft 
II. 7 124 20ft 
■ Xi b no 14* 
XT 3 21 
4A6T354 25* 
9 13* 
XTT8 a 23* 

O 6 «+ 27 

4A 3 61 
AS 3 61ft 
19 10 42 

54 a 4*9 74ft 
2016 258x47 
7.034 3) 17* 
1321 38 25% 

7J2J HU Uft 
U 740 32 

ix a bo* 

26 7ft 
44 I 777 39 

aa ■ a ii* 

A 25 39 37* 

£0 12 4 % 


27 +1* 
35* 

104W— * 
19ft— * 
10ft- * 
30 — % 
60V, 

52ft 

50ft— 1* 
50ft— ft 
79 +1 
14ft— ft 
46 *— 1* 
35 — ft 
4ft— ft 
4Sft+ * 
17ft 
25% + l 
25*+ * 

aft 


a* aw- * 

13% 14ft— * 

§ I?-* 

a* sa:s 

IS 15ft— ft 
15% 15ft- ft 

an as* 

Uft Uft 
47* 47ft— lft 
18 lift 
27 27ft+ ft 


19 — ft 
lift— ft 
13% 

IS 

TS%— ft 
73 

19ft— ft 
5*+ ft 

a%— % 

20%+ U 
14. + * 
2T + ft 
2S + ft 
13ft— ft 
23*— ft 

a*ft+ ft 
*1 +1 
41ft+ ft 
42 +1 
74%+ ft- 
44%+lft 
17%+ ft 
34 % ft 
17% — * 
32 

79ft+ ft 
7* 

39 + ft 
IZft— ft 
3Z%— ft 
e%+ ft 


IX 9 45 lift 1TH lift— ft 


lift lift— * 


<8 9 777 25ft 23* 23*— 2* 
93 7 47* 47% 47% 


10* 5V, HMVV 
11* Z*v)HRT. 


Jo 1£ 12 14 14 16 + ft 

i a* a. a »* a 2oib- ft 

Mb £211 3U 27* 23 27ft+ ft 

JB <1 5 3 a* 21<4 21* 

5-52 IJU 160 28* 2BU. 28* 

PIA4 23 153 27ft *27% 27* 

1*0 17* lift lift— ft 
J2 2J 18 3562 33% 33 33ft+ % 

MTS XS 12 77 77 77 

3A0 £7 122113 93ft 91% 91ft 

240 5A 10 2187 44% 44% 4446— ft 

AQe £2 SI 111 18 17% 18 + ft 

I JD £9 7 « 17% 17ft 17ft— ft 

JO 1.111 447 elf* 17* 1114+ * 

50 3 16 1239 M* 55 55 — Ul 

1J4 £7121179 50ft 49* 49%+* 

lAOe 0193M9 9ft S7ft 57% 

OJ5 '18. 5 36ft 35ft 35ft— ft 

f 5 IT. 70 47ft 47* 47W— * 

.16 Aa 22 27* 77V, 27ft + * 
12 945 6% 6ft 6ft 

11J8 1 J 13 74T 60 5E* 58% 

25 3ft 3ft 3% — * 

1A8 18 TO 192 44% 43* 43*+ % 

ias ix «o n 10* 10%— ft 

I JO IX *140 11% 11% 11%—% 

SOU 5431 47 23 36* 36ft— % 

171 4% 4ft 4* 

.10 J1S 65 33% X 30VI+ * 

AO 790 18ft 18% 18V, 

TJ0 £016 177 43ft 43% <3*+ * 

AO £514 8940 24 23% 23ft+ * 

£34 73 137 31* 31 31%+ % 

BX34 7-5 4 30 29V, X +1 

f£44 13. a 27* 23 Z7*+ % 

H_74 1£ 31 29% 29% 27% 

1X56 IX - IS 20% X X*— % 

nsi VL 3 U2B* 20% 38*+ ft 

f£73 IX 12 23* 23* 23ft 

17 AO TX ,116063 43ft 43 +IV* 

T7J2 11 zTM 41% 61% 61%+1 

Bl J6 SA 9 200 25* a* 2S + ft 

.12 3 20 57 13% 12% 12%— % 

£60 54 6 673 4B6A 47 48tk+ % 

35 7ft 7% 71A+ % 

122 10* 10* 10% 

.95 <S a Bft 19ft 30ft 

£30 £011 534 44% 45* 44%+ ft 

AO I M »t 9|* 9ft Oft 

J4 23 31599 9V* 0* l%- Ik 

9 a a Sr* 2J*+ * 

m in un un i6% 

IJ6 50 23 646 31ft 31 31 

0.13 11. 95 29*i 29ft 29ft— u, 

1 A0 AlltUSVlM 3Mk a + * 
£6 17 ■ 80 tt% 20ft 20ft 

1T2 <914 820 35% 35 3S — % 

I1J3 19 2 15 IS 15 

ZBO 73 51515 17* 36% 36%-lft 
Me 11 IS 64 3 54ft 55 + % 

76 9ft 9% 9ft 

w Bft a a 

J0a £211 3 24% 34% 2«%+ ft 

JOe 9A 3 37 14* 015% 16 — ft 

2 £67374 MW a 36 — Vi 

A0 M30 412 25* S* 25*— * 

a 17 307 lift 11* 11*— * 

1-56 TXlj 25 13ft UW Uft+ ft 

1-20 6A 7 ill 18* lift IBft- ft 

wl 58 ft 9-16 9-16—1-16 

KM IX »20O 40 Bft J9%— ft 

11 4 2» 3% 3* 2*— ft 

36b 1312 19 11% lift 11*- ft 

20 2% 2* 2* 

MO 14 19 134 48 47* 47*— * 

tin IX 7 31* 71ft 21* 

J6 1.114 O 31ft 31ft 21ft+ ft 

JS ■ <2 B 703 IB* 18 18 — ft 

£75 IX 2 52 51% 51*— ft 

£87 £» 1 107ft 107ft lOTft— ft 

£50 54 14 45 45 45 + ft 

ZBO 93 61444 23ft 27% 28*+ * 

ZJ 14 V 13* 12% lift— ft 

rt JB 7J 1 17* 17* 17* 

IJ6 1£ 6 624 12ft 12% 12* 

rU5 1< 46 28% a* Bft— * 

r<48 U 37 33ft 33% 323 a- u. 

IU0 IX ,254073 72 72 

1 JZ ill W 25* 24% 2SV>+ ft 

40 <6 73 a 13% 13 13 — ft 

H_ || || 

22 175 Sill* 10% 10%+ * 
■301 7 106 3ft 3* 3ft + ft 


U 19* LN Ho 
ff% 5* LF! 

3ft IftXLCCa 
9 4* LLCCP 

18ft 8* LTV 
23ft 13ftLOUJnt 
IS* WVLdcQqj 
5% 2ftLom5*£ 
23ft UftLontor 
72% MLowfim 
21% 9% LoorPI 

37 20ft LeorSo 

93 52 LeerS 

23ft 13* LeoRnJ 

40 23%L9WvTr 
lift MV, Ley Em 
Z7ft 15ft LeoPtaJ 

lft * Le&Val 
16* lift LWima 
2t 9% Leaner 

41 31% Lenox 


9ft Leucd pfTJS 
19ft Lew 1ST 1A5 


38ft LOF pf <75 
10ft UbfyCo -72 


10ft UWvCp 32 
21%LHemk AO 
45ft Liny 2A0a 
fHUmlfd 1.16 
33* L Incur 3 
15% UncPI £16 
36 Linen 1A8b 
14ft Ufron pf 2 
3SV, LotJchd 
lSHLacflte Je 
79ft Loews L20 
ISft LomFn 1J4 
lift Lamest 230m 
IS* LriSrar ISO 
13ft ULCa 2JJ2 
48* XIX Pf J <12 
49ft LIL PfKSJO 

24% UL PfVXJO 


25ft LIL PflK25 
2fl UL PfT131 
ii UL pf5 9J0 
15- X1L PfPZA3 
14% LIL PI02A7 
24% LaneDr MM 
23 Loral JO 
BftLoGenl aa 
19% LaLono .1 
13ft LePoc J8b 
17ft LevvGa £30 
27ft LowHiM 1J0 

11% Lowes AS 

MftLiibrd 1JS 
25ft Lutrrs n js o 
12% Luckys 1.16 
f%Ls*em T2 


1X11 18 27% 

» 45 en 
• 3 
4 7ft 
£4 9 764 ID* 
23 H 23Vi 
IX « 20 24% 

75 a* 

I. 913 377 20* 

6AM 621 11% 
TJ66 103 12% 
<1 9 224 37 
£5 l 91 
IT IS 192x23% 
<1 15 41 36ft 
U 13 19 36* 
£411 20112# 

M 1 

te. ias lift 

J 53 361 25ft 
1910 X 46% 

7 105 025% 
U. 8 T2ft 

<1 13 433 40% 
£229 « 45* 

<1 It 73 30% 
9.1 1. 52 

<937 18 14% 

IS IB 2R 40% 
un 978 59* 

■723 314 2J* 
63 9 JM 48% 
12. 9 Uft 

£3 7 91« 89ft 
IX 6 16* 

8 4*9 7#ft 
£020 245 28ft 

J 8 lft 143 1 

£714 674 x44ft 
to. io a 29% 

+0 64 104 3J* 

11 7 606 17* 
14. W0 91ft 
IX utflueS 
11 68 36ft 

va <i m 

IX 27 25* 
IX lOuSl* 
IX 17 IB* 
IX 10 38* 

2a 14 a6 40* 
£114 3*3 Bft 

<011 S 11% 

<4 9 680 23* 
£1160 IM a 

II. 9 ass 21 


27%+ % 
7ft 

3 + ft 
7%— ft 
10%—% 
22% 

34ft— ft 
*%— * 
30*+ ft 
10ft 

Uft— ft 
34%— ft 
91 — * 
23%+ ft 
MIA— ft 


27ft + ft 
I — ft 
15% — ft 
25% 

46*+ ft 
25V, +1 
12ft+ * 


33 — * 
48ft— ft 
18* 


14%+ ft 
77ft— ft 
3B%+ ft 
142 +3 
44 — % 
2*% 

31*+ % 
17ft + ft 
99V«—1% 
6313— % 
26%- * 
32 

24ft+ * 
81* +3* 
«*+ % 


1-3 32 054 369V 

<013134* Uft 
L524 54 40% 
<311 256 17* 
<912 76 10% 


40 ♦ % 
38%— % 
11%+ % 
22%+ ft 
2Sft— ft 
21 + ft 

r — * 

36ft— * 
18 + * 
40 
17* 

10 % 


28% 11% MACOM .16 
71 38 MCA X50C 

26* 21*MEI t T9 
8% SftMGMGT M 
8% 6% MGMGr pfA4 
9ft 5 MGMUO JOB 
22% . 12% MB Lf e.ior 
21% M% Mecfrti TOb 
6« 2SftMecv 5 1 

JTft 29 MOCYPf <25 
a UftMdsFtf use 
20% 7ft MOBlCf AB 

2S% 11 MolnH ( T* 
1B% 7* MsTAtf 

17V, lOKMonhln job 

11% 5%MonfHJ J2 

a* iTftMoncr* jv 
43% a Mlrtfen 232 
61 ST Mh-H pf3J4e 
58ft 49% MfrH Dfl.90e 
Uft 4*U\MWM AN 

a 12 vlMnvl oUOSi 
34% 20% MAPCO I JO 
4 I* f.ftred n 

*W LSftMarMid XA0 
23% Merlon A4 
W* 6%MorkC 32 

2QJk -11* Mark PflTO 
61% 32 Morrter Jt 
44ft »%MruiM 2 3 
«7ft 22* MorTM 1.92 
S3 16ft MorvK J4 
U* 31ft M4 Cup m 
53% 26ftMnsca S 


71»lia 33* 22% 

XIII 183 70% 69% 
1X14 358 35ft 24ft 
<311 377 7ft 6% 
<4 17 7 6% 

IS 13 550 7ft 6% 
. 62 Uft 18% 

3J 12 509 21ft 30* 
1A14 3Mu65ft 63% 
II. zM 37* 37* 
£3 1739 U24* » 

zea 504 18% IBft 
£2 13 69 aw 23% 
« 3«2 12ft 11% 
20 5 75 IS* 15 
19 12 154 11% fl% 
1X19 fitiJBft » 
7.1 5 T22» 41 JQ* 
<1 480 67* 62* 

3A 10* 55% 5SW 
376 8 7* 

S9 18% II* 
33 j rat B* » 

31 S47 3ft 3% 
<4 5 344 23* B 
1J46 192 SB* 50 
2A )R 13% 13* 
63 2B 19ft |7ft 
A 18 l«! 61 S*% 

SJ 13 243 43* «2ft 
<5H 187 44 41% 

J a M3 53ft 52 
X9 M 100 44 45* 

1A 15 BSSira s% 


23*— * 
70%+ % 

25%— * 
7 

6%. 

7 —ft 
UW+ * 
21 — * 
63%— 1% 
37* -r * 

a*+ * 

15%— * 
» + ft 
lift— % 
15 - * 
lift — * 

X) 

40%+ % 
42%+ * 
55*+ * 
7ft+ ft 
l*ftv ft 
23'*— ft 
jn+ ft 
» - Vs 

sou 

13ft+ * 
Wl 

99ft— 1* 
42ft— ft 
43ft+ * 
S3 —1* 
4Pfc-% 
S3%— * 


aw 

)2 Month S% OOM.Prtv 

HtaaLow Stock Dry- YU. PiE 1005 HWh LW QUQtXUn 


17% 17ft 
29ft 39ft+ ft 
»V 3Uw+ ft 

X SOW— ft 

13 13 — ft 

16% 17%+ * 
19% 19% — * 
17% I7W+ ft 
17% 17* — H 
30* 30%+ ft 
38* 35*+ 1% 
6% 4ft 
39ft 32ft— * 
36* 37%+ 1 
17* 17* — W 
37% 38% +1 
39ft 40 + % 
16W UU 
a* aa+ % 

7% 7K+ w 

Mft 39% 

13ft 13*+ * 
17ft 17ft— * 
17 17—1 

a 34%+ % 

22% 22%+ ft 
71% 22ft + ft 
17 ITft 
9* 9*— ft 

26* 26%+ % 
II* lift— * 
16* 16ft— ft 
a* 55 
6% 7 

*% »k- ft 

74* 74H+ ft 
Uft 20* +1% 
18* IO*— * 
8 fl — * 
38* 38*6 % 
45% 45%+ ft 
29* 3**— » 
M% 34*— * 
46 47 — U 

Bft Bft— % 
47* 47*— 1 
39* 39ft — ft 
98% Wk— ft 
22 22 -ft 

17* 17% — % 
II II 
SSW 59 +1 
27ft 27*+ % 
34ft 35*+ * 


SB imMosM nU3 

IT IIWNImM 1-746 

3* IftMBWbF 
21th inbMoeCe £56 
lift 8* Maeine ixi 
59 a MahwE a* 

31' i 9%M«iHI JO 

77% 6% Motel ' Wl 


66* TJWMbHJ pf£50 

46ft 23 MowDS 1J2 


44ft 23 MovDS 
29 IT-44oyta 
41% uftMcDrm 

41% 17%MsDr 
22* 17ft Me Dr 
65H JSHtfeOrt 
44% TVWMCDhD 
40 MHMcGEtf 
» 44%MCGrH 
43 ir* Mdnf 
M n*MC7Wfl 
as inuMeod 
Uft 13 Maosn 
52 nWMedtffl 
44* 27VlMettaB 
71* 36% Meta Ule 
Mta 531> Merest 
as* i9%merT«x 
88% «4 Uua 
Ml 57* Mersfltn 
71* » Merrt-v 


3ft 2* MevFd 
llh 13ft linen 
UW UFAMcflER 
an i9*Athwi 
n WtMdCTef 
27* 19 MdCT 
33% IfftMIdean 
1SW 13*MUSUf 
BJJk JUkMMRn 
38% 1«%MIWW 
30ft UMNintBra 
31% 12 MHtft 
79% 4SV.MMM 
34% 17% Min PL 
IS* fl AAlraCP 

a^-jsssw 

16* NMMoFSv 
20 15 ASaPS 

31 26% MOPS 

X 13WM1M 
2B% 19WM0MI 


13% 6%BAodCpt 
U* FUMWenc 
T9 9%MohkDt 
23% 1344 Mohifub 

MWMavcb 
M Monoo t 
56ft Martian 
— ITHMnfDU 

24% SDftMenPw 
17ft UUManSt 
9 5HMONY 
41% 25ft MoeraC 
W* 114bMoreM 
22* TftMaran 
71% 45% Morgan 

27 15% MorKnd 

“ in - Meries 

ZTftjWerian 


17* 7ft Nrocs i JA 
27% ID% Nam Fa JOb 
344k 13 Nam At 
19% 8ft Nashua A0 
74% 15% NatCan 1 
41ft 20 NCtm PfUO 
19% 10 NKm • -54 
26% lOftNOTOftl 730 


Ulb NDirt pruts 
10 NOIEdu IJ2t 


22 % 

33% zs% NatFG XU 
39% 14* NafGrs 1A8 
lft lft NfHom 
12* SftNMdCre A6 
28 12* MMtfEn JO 

13% 6ft NMbtcS J2 

31% IktkNPrat 

a* 13*kN3e«nl 
M* 22ft NISvIn 
lift 7ftHUond 
Z7Vb 13% Notisn 
27% 13 Motom 
B* lev. Norm pi 4 
am 20ft NcyPw X64 
U lOftNewP pf 1-40 
15% inkNavP PflT4 
16% 5ft NevodS n 
33% 23ft NEMEI .3 
17% 13% NJRsc H1J6 
71% 14ft NYSEG £30 
29* 22% NYS ofOXTS 


33% 22%Nur5fr 
m 5% Norte* 


30* ink Newell 
35% 23 Nwtwl 
49% 37% (Hrwmt 
21* 4% Ndvporfc .16 

Uft lift NleMP I JO 
a 2fiWNtaMp| 140 

aw a NtoMpf 198 

a 36ftNloMpf <10 
90* 72 NlMof KUO 
19% 12%Ntaesh Lift 
13ft 7% Nlcsil 
35* 24%NICOR 
a 25% N1CO prt.90 
19% 8%N0blAf .12 

65 40* NorSo n2J8 
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Study Says Japan 

Most Competitive 


United Pros Uftnvmbfd ' 

. GENEVA — Japan and : Switzerland, -wilt 
the United States and West Germany dose be- 
hind, are die world's most e pre p o tiwc nahoox, - 
according to on internattpnaJ tmsibes? survey 
to he published Sunday. 

The same four countries, in tfw same order, 
also riled highest in a sraitr&te corporate io. 
veauncm confidence poll conducted by the 
surveyors. 

The United Slates would h&ve lopped bo^ 
lists ‘but for the rria lively small share of for. 
eign trade in its gross output and social profe* 
tens such as a high crime rate, (he survey stud,' 

Conducted by the European Management 
Forum, an independent business fnundaikgt 
the survey of 22 countries was based on 24S 
criteria — 187 of them statistics from interna- 
tional agencies such as the World Bonk arid' 
the rest on “subjective judgments" of leading 
corporate executives and economists. 

. U was the second consecutive year that Ja* 
pan. Switzerland, the United States and West 
Germany had taken the lop places in industri- 
al competitiveness. 

“The most striking sngle change is France's 
drop from eighth place to 15th place, attribu- 
table in iane part to the sharp decline in busi- 
ness confidence,'* the repot said, Finland 
jumped From 15th last yeaf td eighth this year." 

In die separate “business confidence" cate' 
gory, Japan and Switzerland came first and 
second, as in 1981,. while the United States 
moved into Uurd place from fifth. New Zea- 
land, third in 1981. fell baick'to 16th place this 
year. 

The report said the United States would 




have placed first overall but for poor showings 
in “Outward Orientation** and “Sodo- political 
Consensus and Scabiliiv.? 
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ECO NOMIC SC ENE 

By LEONARD SILK 


i Holding to July Cut, Reagan Takes 

- V Inflationary Risk at Wrong Time 


US. Deficit Debate: 
Who’s Counting? 


YORK — Before he left for BraziC President Reagan dropped 
ibis idea of moving next-year's scheduled 10-percenl cut in peixonal 
c .\ f ^^^gHneiascs. up from July to January. .But his earlier support for the 
reasons /or dropping ii— are wonh examining for the 
- '; ,:; t^ f atthey^ed on economic policy and how ir is made. 

■- : abJ/ vdthWghMr, Reagan and his economic aides proclaim John Maynard 
' ■ ^'.^yqes asTbe- evil, inflationary spirit of the second half of the 20th 


^iiury. the; president’s plan to move up the date of the (ax cut was t. A P ro P a &? nda campaign wou 

- — - “ 

:*lT* 1 ■ “■ - r% ' . . * it > . ■ ' _ • hv r-«if end HislOnr^ knildtm M t 

*«; ■ *- ‘ J ® ur ?» Mr- Reagan could fall back on lhe original “supply side" 1 

; '-'l . cutting personal income taxes as a means of spurring productivi- 

^ H savnmS-Wid investment. Or he might seek to iustifv the acceleration of 


■ -4.-- <: 


Tuning oi the July tax 
cuts may be good 
political logic, but it is 
perverse economics. 


*■' ^saving* aatimyeserneat. Or he might seek to justify the acceleration of 

7^7 cti* with his fundamental ideology of lowering tax revenues as a 

." ’'Of-fdrdng-.Congress to chop • ; 

i v tki*T5 tiera) sod# programs, leaving 
! * tote, his demands for congrcssion- 
t y u pp ort of a rapid military 

:■* , To an old ami-Keynesian like 
- "4 j'^-wtiridi-A, von Hayek, a winner 
“■ r- :_-j~ A’ 1 Ajiifae-. Nobd Memorial Prize in 
. r =»^atbmie Science, this was a dan- 

" gjus course. While stressing his : 

fri support- for reducing the role of government. Mr. von Hayek says 
*. 1 ’ - s at reducing the rate of taxation before reducing expenditure **ts a very 

v thing to do.’" 

■> Unlike those snpply-sidere who waiit tax cuts at any cost and deny the 
: --t £ : k itationship between budget deficits and inflation, Mr. von Hayek says 
• -* ~ «:,ai “a large government deficit is a certain way to inflation. 1 * because 
: ."* ^A'egovemmenr cannot raise “this amount of money by genuine borrow- 
: ; 2%v but has to “borrow from the banks, which create credit for the 
: :'•* rSiUpaae.**- 

: 5j Mr. Reagan was apparently ready to take that inflationary risk at a 
/hen nigh unemployment and industrial slack are putting down- 


outfit, incomes 


^rpewhen 

1 1 i^d pressures on prices and wages, and when f; 

* 3 '[id tax revenues have been widening the budget deficit Hie Office of 
: (abasement and Budget is how estimating that the deficit in the fiscal 
I Sjar 1983, which began Oct 1, will be at least S180 biTGon, the biggest 
.• .'Ufo and at least $60 billion bigger than the previous record, the 5110 
deficit of the fiscal year 1981 

5 ^.Noi aff of Mr. Rea^n’s advisers favored [the acceleration of the tax 
it Martin S. FddsteHn* chairman of the President's Council of Eco- 
J|i-j»gnc- Advisers, made his opposition public, as did another member of 
} ircouncO, the outspoken WilUam A. Niskanot 

A Political Warning 

' x/But it was apparently not Mr. Regan’s economic advisers but his 
: ytffical advisers who turned him away from the idea. Rep. Robert H. 
i^i.E&hd and Sen. Howard H. Baker Jr. warned that they did not have the 
to move up the tax cut. 

..: Reagan sought to put economic logic behind his decision not to 

~ : .-£fbr speeding up the tax cut. “With the deficits," he 


_ tip the tax cut "With the detials," he said, “while 1 
- ' VeSeve that’s a stimulant to the economy, it’s a stimulant that act 
I icons down the line a little ways, and (he first result in this rime of hi{ 

V: : -sficit would be an addirioa to the ddiciL" 

!= .; The president did not explain why it would still be a good idea to cut 
;[• “ixes next July when, according to administration forecasts, the econo- 
^ iy. would be moving upward more strongly, presumably with pressure 
J [pflding up on prices, wages and interest rates. 

-V A Compromise on Size and Timing 

' ;; Recovery, whenever it comes, 'Mil generate greater tax revenues and 
' -egin to narrow the budget deficit. The president’s logic seems to be that 
; is better to cut taxes at a rime when the deficit is contracting because 
- ii economic recovery rather than when the deficit is-growing because the 
conomy is stalled and unemployment is iugh- 
This may be good ptditical logic, but it is perverse economics. Both 
; Keynesians arid Haydrians would argue that widening the deficit in a 
« hue of expansion woukj increase the inflaMnary danger^ .. ....... 

Saul Hymahs, a Keynesian professor at the University of Michigan, 

'- has an ingenious compromise to propose: to move the tax cut np from 

• uly 1 to Jan. l. bnl to. cut its size in half, to 5 percent from 10 percent. 

: Tiat, he contends, would give the economy greater stimulus when it 

teds it — now, during the slump — but wortid reduc e the size of the 

• ;,efidt for the coming focal year by $15 bilhon or more, when the econo- 
: liy presumably will be recovering and shouldhave less fiscal stimulus, 

■•4 But it now seems too late for such a compromise, as politics continues 

3 dominate economic reasoning. 

The New York Times 


By Jonathan Fuerbringcr 

New Yori Tunes Sermr 

WASHINGTON — President 
Ronald Reagan contends that nei- 
ther his tax cuts nor his laige in- 
crease in military spending is ihe 
cause or the rising U.S. budget def- 
icit. 

A propaganda campaign would 
are 
massive 

tax cut and defense buildup." the 
president said last month in New 
Orleans. “Well, that’s a real dipsy 
doodle.” 

The president’s argument .attrib- 
utes the deficit to the rise in do- 
mestic spending, especially Social 
Security and other entitlement 
programs. 

Maybe so; but this is not the 
only way to look at the budget, as 
is shown by the accompanying 
chans. Another way of looking at 
things, used by many of the presi- 
dents Democratic opponents in 
Congress, is to examine the impact 
of the policy changes the president 
has made m the budget since he 
took office in 1981. 

In this light* Mr. Reagan's in- 
creases in military spending and 
his tax cuts are the direct cause of 
the expected increase in the Feder- 
al deficit between 1981 and 1984. 

Martin S. Feldstein, the econo- 
mist who formulated the presi- 
dent’s argument, acknowledged in 
a recent interview that conclusions 
about the causes of the deficit, de- 
pend on how the numbers are 
looked at. “If you take a static 
view of the budget, you can blame 
the deficit on anything," said Mr. 
Feldstein, chairman of the presi- 
dent's Council of Economic Advis- 
ers. But. he added, “if you ask how 
we gpt here" — referring to the 
current deficit — the culprit is 
□onmilitary spending. 

What this means- is that the 
numbers are neither right or 
wrong. Instead, the view of the 
budget — either the president’s 
historical view or the Democrats’ 
forward look — is a reflection of 
goads. Mr. Reagan’s view reflects 
his push to cut taxes and raise mili- 
tary spending. And the Democrat- 
ic view, which is shared by many 
Republicans, says that the tax cuts 
and military spending increases 
have gone too far. 

The analysis that some Demo- 
crats in Congress invoke is based 
on what is known as a “high em- 
ployment" budget. In effect, this 
method shows what the deficit 
would look like if the economy 
were growing at a moderate rate 
and the unemployment rate were 
about 6 percent. The effect is to 
remove the influence erf the reces- 
sion, which economists in and out- 
ride the Reagan administration ac- 
knowledge has driven up the defi- 
cit. The purpose is to provide a 
dearer picture of how Reagan 
budget policies have affected the 
deficit. 


£ 


Without this technique, a reve- 
nue loss can loom larger than it is 
and the cuts in spending can look 
smaller. Mr. Feldstein uses a high 
employment budget analysis to 
help support one of his arguments. 

According to preliminary esti- 
mates by the staff of the House 
Budget Committee — using the 
model of a high employment bud- 
the dMicit will’ more than 
touble as a percentage of the gross 

NEWS ANALYSIS 

national product, from eight- 
tenths of 1 percent of the GNP in 
the 1981 fiscal year, the last budget 
by President Jimmy Carter, to 1.7 
percent in the 1984 fiscal year, the 
budget year beginning next Ocul. 

These estimates assume that all 
the spending cuts proposed in the 
fiscal 1983 budget will be enacted, 
and that there will be neither fur- 
ther spending cuts nor tax increas- 
es in 1984. 

By this reckoning, military 
spending will rise eight-tenths of a 
percentage point as a portion of 
the gross national product, while 
lax revenues decline by 1.7 per- 
centage points, which adds to the 
deficit by cutting revenue. 

This combined change of 2.5 
percentage points pushing the defi- 
cit higher is only partially offset by 
a drop of 2 2 percentage points in 
the share of (he gross national 
product devoted to entitlement 
programs and other domestic 
spending. 

As Mr. Reagan sees things, by 
contrast, the administration is sim- 
ply moving military spendiag and 
taxes back toward the share of the 
gross national product that they 
had in the 1960s. (This historical 
perspective does not use the high 
employment analysis, so the fig- 
ures for the percentages of GNP 
are higher man the - ones cited 
above.) 

As a percentage of gross nation- 
al product, the level of military 
spending averaged about 9.1 per- 
cent in the 1960s, hitting a peak of 
95 percent during the Vietnam 
War in 1968 and then falling to 8.1 
percent in 1970. These levels are 
far higher than the 6J2 percent 
level for the 1982 fiscal year and 
still above the administration's 
projected level of 6.7 percent in the 
1984 fiscal year. 

On taxes, the revenue share of 
the GNP was 18.7 percent in the 
1960s. 19.3 percent in the 1970s 
and 20 3 percent in 1982. In a pro- 
jection by the House Budget Com- 
mittee. revenues arc .expected to 
fall to 18.9 percent of the GNP in 
1987. 

The culprit, therefore, is domes- 
tic spending, the president argues. 
The chan shows that domestic 
spending as a percentage of GNP 
has risen from 95 percent in 1960 
to 12.1 percent in 1970. The next 
12 years saw a further increase, to 
an estimated 17.4 percent in 1982. 
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U.S. Joblessness 
Rose in November 
To 10.8 Percent 


Ilia New Yeti tins 


Dollar Drops Sharply; 
M-l Falls $1.3 Billion 


Complied by Our Staff Front Dispatches 

PARIS — The dollar fell to its 
lowest level since August against 
the Deutsche mark as sentiment in 
the financial markets turned 
toward the view that continuing 
weakness in the U5. economy 
would allow interest rates to fall 
funher. 

The optimism about the interest 
rate outlook was fed by the an- 
nounce men i that U.S. unemploy- 
ment climbed in November, sig- 
naling further economic slackness, 
and by a half-point cut in the 
prime "rate to 1 1 percent at South- 
west Bank of St. Louis, a small re- 
gional institution whose actions 
are often a bellwether of changes 
at the major money-center banks. 

The Federal Reserve reported 
after the stock market's dose in 
the New York Ihat the narrowest 
measure of the money supply, M- 
1. fell S1.3 billion in the week end- 
ed Nov. 24. The fall, which was in 
line with most forecasts, seemed 
likely to add to the sentiment that 
rates will falL Declines in M-l are 
generally regarded as meaning the 
Fed will feel less pressure to tight- 
en credit and drive up interest 
rates. 


Bonn: Aide 
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RevJers 

; ^RIEL, West Germany — The 
' i^est German . econougr should 
. .1 tan tbjpuU out of the recession m 
' r -fta-1953, hdjjed by falling inter- 
r . p. rates. Finance Minister Ger- 
aixJ Sloltenberg said Friday. 

VTbe Bundesbank announced 
“ ■ ms Thursday in its discount and 
V-jpmbaid rates, a move that Mr. 

: -/(ohenberg : ; said was a hopeful 
; The cuts would not have been 
‘ibsable without the savings of 5.6 
: : jjpba Deutsche marks (5127 bil- 
V . ; ot) in^he 1983 federal budget de- 
; upon last month, he said.- 
jiCT&e especially severe decline in 
'. ■ '= fee third quarter oF this year will 
' i ; «nt ✓economic development and 
■i’jnpkjyittaxt until weD into next 
i'-iSar. Mr. Stoltenbeig said. But he 
- 1 Bded that the economy should be- 
^ .in to grow m real terms in the sec- 
-3 .riihalf bf'the year. 

;7.Tfcp; 1983 budget assumes that 
; .j&enaployinent will average 2J5 
plion over the year, against a 

i r-iackgrourid of zero real growth, he 

' 



Officials Report 3 Western Firms 
Bid to Develop Soviet Gas Fields 


Even before the M-l announce- 
ment, the news of the jobless rise 
and prime rate cut helped fuel a 
credit-market rally in New York. 

And there continued to be heavy 
speculation among analysts that 
the Fed would soon cut its dis- 
count rate, the fee it charges on 
loans to member banks. Earlier 
this week, central b anks in Switzer- 
land. West Germany, Austria and 
the Netherlands reduced their in- 
terest rates to spur economic activ- 
ity, thus raising speculation that 
the Fed would follow as pan of a 
concerted move. 

Henry Kaufman, the Salomon 
Brothers analysts, said in his week- 
ly comment that “fin ancial condi- 
tions suggest the need for further 
monetary accomodation." He said 
such accomodation would include 
declines in the federal funds rates, 
the fee charged on overnight loans 
among banks, and another cut in 
the discount rate. 

In midsession trading of U.S. 
Treasury bonds, intermediate ma- 
turities rose Hi points and long- 
term issues were up 214 points. 
Short-term governments 
advanced ‘/i point. 

A decline in U.S. interest rates 
makes dollar investments less at- 
tractive. The U.S currency fell in 
London trading to 2.42 DM. Deal- 
era in London also noted that the 
stronger mark also put pressure on 
other European currencies, with 
the French franc falling to 283,7 
per 100 DM, its lowest ever against 
the West German currency. 


By John M. Berry 

Washingon Post Service 

WASHINGTON — The U.S. 
unemployment rate rose to 10.8 
percent in November, the highest 
level since the spring of 1941. the 
Labor Department reported Fri- 
day. 

The number of unemployed 
workers increased by 440,000 to a 
total of 12 million persons last 
month. The total number of people 
still working remained about the 
same, at 99 million. 

Details of the bleak pre-Christ- 
mas report gave no bint the eco- 
nomic recovery so long promised 
by both government and private 
forecasters is near. 

Almost every industry contin- 
ued to lay off workers last mouth, 
helping boost theiobless rate from 
10.4 percent in October. Employ- 
ment dropped in all but three of 22 
-producing industries and in 
of five service industries, the 
department said. 

And on Thursday the Com- 
merce Department said new facto- 
ry orders — the fuel vital for any 
recovery — dropped 3.9 percent in 
October to their lowest level in 
more than two years. 

In several large industrial states, 
the unemployment rate rose close 
u> a full percentage point: In Mich- 
igan the rale climbed from 16.1 
percent to 17.2 percent — a de- 
pression-era figure equal to the na- 
tional average in 1939. 

In testimony prepared for the 
congressional Joint Economic 
Committee, Janet L. Norwood, 
commissioner of labor statistics, 
said: “As the recession continues. 


the Dumber of unemployed who 
have been out of work for long pe- 
riods increases. In. November. 38 
percent of the unemployed had 
been jobless for 15 weeks or Jong- 
er." j 

“More than half of these had 
been out of wort for more than six 
months," she said. “It- is also im- 
portant to remember that people 
are continuing to enter the unem- 
ployment stream. Four million 
unemployed persons in November 
had been jobless less than five 
weeks." 

The jump in unemployment is 
certain to intensify the political 
struggle in Congress over pending 
bills that are intended to create 
new jobs. House Speaker Thomas 
P. O’Neill Jr.; a Massachusetts 
Democrat, called again on Presi- 
dent Reagan to agree to his party's 
$5-biUion.bill to create jobs as a 
Christmas gift to the unemployed 
in the United States. 

Said House Majority Leader Jim 
Wright, a Texas Democrat: “Any- 
body who says we don’t need a 
jobs" bill is just blinking at the 
fact." 

In the Senate. Democratic Lead- 
er Robert C. Byrd of West Virginia 
said the latest unemployment fig- 
ures were "a national disgrace" 
stemming directly from Mr. 
Reagan's economic policies. 

Many economists expect neither 
the Democratic bill or the separate 
$5-bUlion highway and bridge re- 
pair bill backed by the administra- 
tion and most members of Con- 
gress would create any noticeable 
overall increase in the number of 
jobs. 


Prices Slip on NYSE 
On Late Profit Taking 


Compiled 6y Our Staff From Dispatches 

NEW YORK — Prices od the 
New York Stock Exchange closed 
slightly lower Friday as investors 
moved away from the market 
ahead of the "money supply figures. 

The Dow Jones industrial aver- 
age moved in a narrow range all 
day and closed off 1.75 points at 
1031.36. Declines edged advances, 
by about a margin of eight to sev- 
en. and volume slumped to 71 mil- 
lion shares from 77.60 million 
Thursday. - ’ • : 

Analysts said that institutional 
investors still dominated market 
action and that it was difficult to 
determine what course they would 
take. 

However, they said, nervous 
investors cashed in on their profits 
late in the day so they would be 
protected if the money supply rose 
unexpectedly. 

The market also showed mixed 
reactions to an increase in the U.S. 
unemployment rate for November, 
with some investors saving the in- 
crease would force the Federal Re- 
serve to take steps to lower interest 
rates. Others viewed the figure as 
indicating that the Christmas sell- 
ing season would be unimpressive 


and would delay the economic re- 
covery. 

Oil, aerospace, drug and retail 
stocks gave u|> ground while some 
technology issues pointed up. 

Late November car sales rose by 
14.9 percent for the industry, and 
two of the big three manufacturers 
moved up fractionally. General 
Motors gained fit to 57'.^ and 
Chrysler added *4 to 12 Vi in active 
trading. However. Ford Motor, 
whose sales rose 27 percent, 
dropped Vi to 33V». 

Syntex as also active, and rose 
l?fc to 50. The company dropped 
more than 10 points over the past 
two weeks due to reports of prrob- 
lems. with an anti-blood clotting 
drug. 

American Telephone & Tele- 
graph drew attention- with a block 
of 130,000 shares at 60V4, but Lhe 
stock dosed unchanged at 60. 
AT&T s record $1. 06-billion, 17.7- 
million share offering of common 
stock at $60 each sold out quickly 
Thursday. 

Warner Communications, whose 
Atari unit's sales of video games 
have attracted considerable atten- 
tion, lost 154 to 54 *b on the active 
list. 


■\ ' Signs of an economic upturn are 
terge- such as the 
i demand in the 


inmg. to emi 
pprovement in 

, S«3cEng industry. Mr. Sloltenberg 
..’aid. But he said that the govern- 
sent, could not hope to solve all 
: Ae problems, with an emergency 
, ;:fagram. and that solutions would 
: ake inany years. 

5 .v Savings announced by the feder- . 
'l&svemmeni will mean that state 
ad local governments will be 
- .-.Sore than -3 billion DM better off; 

1983 than under previous, 

. ■ . Pending plans, he said. 

■' , States whose economic siruo 

. |nes are particularly weak will 
; t ' «?rive federal grants based on K5 
;frceni of sales tax revenue under 

• 7983 budget. Mr. Sloltenberg 
'••.'.‘'AkL-. Further direct help for the 

. ,i hildibg industry, coupled . with 
,• "jwer- interest rates, will enable 
sector to puli out of recession 
fed will set a positive tone for the 
- 'll ole economy, he said. • 

. M *5C ITwtoctiou index Lower 
. . ^The Etiropeari Community’s in- 
. tistria] production index fell 4.3 

• V ' ^ittnber front a year ago. the 

", - .M -statistical agency^ Eurostat, . 
•..^ported Friday in Brussels. The 
ttsodated- Press said ■ Eurostat re- 
, ;‘oried that ft "was the fourth con- 


Gerhard Stoftenberg 

secutive fall in the monthly index, 
and the steepest, since June. 

“There are grounds for fearing 
(hat industrial activity has now eo~ . 
tered a renewed period of reces- 
sion. following a prolonged speD of 
stagnation since the last such peri- 
od in the first half of 1980," Euros- 
tat said. 

The agency said deterioration 
during the third quarter compared 
with fie previous quarter was most 
marked ui West Germany, where 
output fell 3.4 percent. The drops 
were 3.3 percent in Denmark, 25 
percent in Italy and 1.9 percent in. 
France- The economic situation 
improved slightly or remained un- 
changed in Britain and Luxem- 
bourg. the agency reported. 


By John Tagliabue 

New York Tones Service 

BONN — Three Western compa-. 
tries, from West Germany. France 
and Canada, have submitted de- 
tailed bids for contracts to develop 
large natural gas fields in the 
southern Soviet Union, industry 

• officials said Friday. 

The officials said the bids were 
leadened by Maanesmann Anla- 
genbau, a subsidiary of the Man- 
nesmartn steel products company ; 
Partec Lavalin, the energy engi- 
neering unit of Canada’s Lavalin 
group; and Technip, a French en- 
ergy development concern. 

The contracts are for delivery of 
equipment to be part of a $1.5-bil- 
lion preyed to supply natural gas 
to the Soviet Union's • southern- 
most republics from huge fields 
under the Volga River delta, near 

• Astrakhan, the officials said. They 
did not disclose the value of lhe 
bids. 

- The contracts, which are expect- 
ed to be awarded, next year, would 
be the first major Soviet orders to 
Western companies for natural gas 
.. equipment since the Siberian gas 
pipeline deal. 

But Western diplomats familiar 
with the contracts said less contro- 
versy surrounds them because the 
gas was destined for Soviet users, 
and thus would not heighten West- 
ern dependence on Soviet energy 


sources. Moreover, the project was 
said to involve little or no sophisti- 
cated technology. 

Nevertheless, the diplomats said 
there ' was some concern in the 
Reagan administration about the 
interest rates on loans that West- 
ern banks were expected to grant 
to finance the transaction. 

At Washington’s insistence, 
member states of the Organization 
for Economic Cooperation and 
Development agreed earlier this 
year to raise the minimum base 


France would have to subsidize 
bank lending rates heavily to equal 
the real interest rate level, adjusted 
for inflation, that West German or 
Canadian banks would be able to 
offer. 

Development of the Astrakhan 
gas fields is pan of the Soviet Un- 
ion’s five-year plan to increase nat- 
ural gas production by 8 percent 
annually to a total of 21 trillion to 
22 trillion cubic feet of gas a year 
by 1985. The gas is intended to re- 
place supplies that Moscow origi- 


rates for such loans. Analysts ■ sally agreed to buy From Iran. 


agreed that the temptation to un- 
dercut agreed levels by means of 
government credit subsidies would 
be great, since the cost of credit 
would likely be a decisive influ- 
ence on Sovret trade officials. 

That temptation, analysts said, 
would be greatest in France. The 
Soviet Union is understood to be 
seeking financing in the currency 
of the country supplying the equip- 
ment. inflation in France Is higher 
than in Canada, and roughly dou- 
ble that in West Germany. Thus, 


Industry analysts said the 
project essentially involved three 
stages: a gathering system, includ- 
ing wells and pumping equipment; 
gas cleansing facilities, which are 
necessary because of the high hy- 
drogen sulfide content of the As- 
trakhan region's natural gas, which 
makes it highly corrosive; and a 
distribution network. The Western 
companies, it was understood, 
were tendering bids for equipment 
that included the gas cleansing 
plants and piping systems. 
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VALUE LINE brings 
COMPREHENSIVE COVERAGE of 
1700 AMERICAN STOCKS 
to European Investors 

THE VALUE UNE INVESTMENT SURVEY continually reviews 
more than 1700 widely held American stocks. Key data and 
ranking for relative future price performance of each stock are 
kept up-to-date in the weekly Index. And about 130 new 
full-page reports are issued every week, so that each company 
is the subject of a complete report every 13 weeks. The 
full-page reports include operating and financial statistics going 
back 15 years and estimated 3 to 5 years ahead. 

As a .special introductory offer, you can receive 1 2 weeks of 
Value Line for only S55. providing you have not had a 
subscription in the past two years. As a BONUS, you will also 
receive the 2000- page Investors Reference Service with the 
latest reports on over 1700 stocks, plus the 98-page guide. 
“Evaluating Common Stocks." Send payment '(no cash, 
please) along with name and address together with this ad to 
Dept 21 3 HOI 

THE VALUE LINE 

711 THIRD AVENUE, NEW YORK, N.Y. 10017. U.S.A. 

Payment In local currencies (Bmfah £33, French fr 390, Synaa fr 120. DM 140) 
■Ad requests tor information should be directed to; value Una, An.: Alexandre 
da Sartt-Ptwlle. 2 Awe. de VHtars. 75007 Paris. fTeL 551.6330) 

DtsMbuted by KLM Royal Dutcti Airlines Publication Dtatrlbution' Service 
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35 22% Trane I Ja 

3116 Uta TWCn 
l|4b 41b TW wt 
12% 5ta T99 wt* 
19% 1316 TWC pi 2 
14 Uta TWC Bt 1.90 
25% 20ta TWC at 246 
24% 161* Tratvsnt 1J0 

1946 UVi Trantnc 216 

Uta 7 TARItv 
47M 2< TrarucA ijo 

S 31 Tmsc pf357 
ta 3ta Tronscn 2321 
63 Vk TrtJP Pf&M 
2146 ITtaTrGP B*2S9 
2646 I9VS Tronwy 150 
2BM lAtaTitaoIr si 44 
25% 17>b Tricon 287t 

23V, 18 TrlClt P/2S0 
5ft 3 TrlSeln 
1SV6 IQ Trialed AS 
2216 UtaTrloPC 1 

10% 5V, Trlcntr Mm 

MV, SVkTrlca .16 
1646 9 Trlnfy JO 
I7VZ 946 TritEnu .10 
2646 17 TucbEP 1.92 

18V} 14D, TwtrtO-j 1.10 

18ft 10 TyeoLh JO 

23% 12ta Trier 40 

30V* lift Tvmtfir 


44to 2646 TDK n 12* 

21ft I /lb T ECO 158 

2146 12 THE 1 

711* 454k TRW 240 
131% 8446 TRW p r<50 
32ft 1546 TocSoot 
20fb 19 TocBl wt 
45 2716 TottBrO 1 

Tta 3V5 Tallev 

104k 6V, Tollin' Pi 1 
54ft 27ta Tandy 

161* 94b Tndycft 

996 6 Tanntt JBb 

22ft 81* Tchdr J2 

561* 34 Taktrnx 1 

3ft 1 Tefcam 

146 691* Teldyne 

W* 546 Telex 

36<* 22ft Tennco 3J2 

92% nwYene or 11 
6TVr 5Dta Tenc pr740 

35ta 17V* Terdyn s 

241* 14ft Twom .4) 
42V, 2646 Tesor pf2.16 
35 26 Texaco 3 


— T— T— T — 


J 17 783 v45 44 Vk 441*+ ta 

95 8 208 21V* 20ft 31 — 16 

4423 265 20ft 2016 20ft + I* 

31713 »4 70% 691* m + ta 

34 25 UOta 129ft 13046— % 

II 357 3DW Z7ft 284k— lta 
3 20ft 19% 19%— 146 
1510 202 40ft 40ta 401*— 4b 

« 646 646 646 

lb IT 1016 9ft 10 + ta 

246046u$6 54 St +146 

23 IMuWft It 1646+ 1* 
U 7 53 m 0% Bta 

3.112 27 22ft 22ft 22ft 

\51S1172u564* SSI* 5646+ ft 
J1 2ft Tta 2ta — ta 

8 D9 136 U2% 1334k 

192457 254* 2346 34 —1ft 
8J 6 67A JJVi 31 321*— Vk 

11 2 89 88V* 89+1* 

11 3 64% 66% 64% 

87 192u3Sta 33ft 3446+ ft 
24 6 373 16ft 16V* toft 
72 6 29ta 29% J91*— % . 

10. 5 1902 30 3846 29ft- ft 


3516 15V6UAL 
36ft 18 UGI 254 
24 19 UGI at 273 

1246 746 UMC 60 
4 2% UMET Ale 

7ta 3%UNCR6s 
46V3 31% USFG 350 
77ft 51% UnlNV 4.76e 
66 42 UComp ] 

61 40% UnCorf 340 

23ft lift UrtContr JO 
5ft 3% UntanC Jit 

14% HTtaUnElbC 164 

29 2146 UnEI of3JO 

49% 38 UnEI PKA0 
JOta 34ta UnEI PfM 4 
61** 47V, UEI an. 5 
17ta 13 UnEI Pfl13 
23% 18ft UnEI 01172 
61 48 UEI Pin e 

42ft 21% UOIICal t 
57ft 29% UnPoc 150 
114i 5ft Unlrari 

59 37ft Unrri Ot 8 
23% 4ta UnltDr 
12 6ta UnBmd Ja 
11 7T*UBrd Pf 1J0 

30 16ft UCWTV .14 
44ta 3 UnEnra 132 
2546 18ft U l Hum 191 

31 23ta Ulllu pf 3J7 
31 23ft Ulllu Pt 4 
46ta 2246 Uni nd s 70 
2Cta 16taUnmnn J2 
19V* 11 UJerBk 1J4 

7ft 3ft UMNVNV 
346 IftUPkMn 
241* 17 USFoS 5JJ7e 
34 TO USAJT .12 

54 26 USGyai 240 

48ft 34ta usgv an JO 
29ft 10 USHom .120 
lift 7ta USInd Jt 
36% 21 USLeta 46 
16ft lOftUSRtV 3c 


54ta 224* USShoe 1J6 


2Z16 16 USStoul 1 
52 46ftUSSH pf2J5e 
70ft 42% USTobC 250 
58% 31% UnToCtl 140 
73 39ta UTctl PC387 
27ft 19ft UTd> afldS 


1144 45 6 15 32% » 32—1* 

IJO 32 a 232 41% 39% 3916—11* 

4.1D 73 7 19B 57% 56% 5 6% ta 

140 11. 7 22 23 a 

1157 11. 93 25% 24ft 25 — V, 

2.13 84 5 445 26% .25% M%— % 

50b 2,1 (5 70 39 3846 39 + ta 

2 143813m UOft lav. HO +lta 

55 J2S1B62 7ft 7ft 74*— % 

116 9.9 7 M 21ft 21ta 71ta+ ta 

J8 .9 It 1794 m 29% 29% 

JO U12 M 2376 23ft Uft+ ft 

104 BJ 62570 23*6 23V* Bt* 

24 186 3ft 3ft 

150 7.1 9 ]80 25ta 25% 25ft- ft 

108 74 » 28ft 70 20 + % 

H » M 3ta+ ft 

18 316 17ft 17 17 - ta 

IK 3516 52 56ft 55ft 55%—' I 

4*b 0714 38 17ft 17 17%+ ft 

J0C 5 9 61 25*6 25ft 25 4 6— V* 

50 4.1 ll 365 19ft 19V, 19ft— ft 

1J0 5.9 8 76 20ft an* 20ft- ft 

SO 4J A 384 22 30ft 21X6+ ft 

an ni ay, on— % 

1 Z2 16 744 4719 46 46 —lta 

1157 24 7 <71* 67 67 — ft 

2 13 16 377 63% Oft 63ft+ ft 

150 IBIS 34 49ft 48 48 —1ft 

1.17 34 5 139 31 X 31+1 

54 15 9 SIT 16ta IS 15ft— 1 

726 11 6 112 » »ta 19ta— ft 

1438 11. 2 32 32 32 + ta 

2J6 14. 15 17ft 17V* 17ft— I* 

131 13. I Uta 16% 16ta- % 

40 2J3e 56 17ft 17 17ft— ft 

40b 17 8 IK 15ft 14ft 14*6 

140 55 * 63 29 28% 28*6— ta 

148- ID 9ft 18 — ft 
le 6J 33657 15 14 14ft- ft 

44 IJ 11 158 toft 2Sta 26ft 

.44 14 44 Wt, Uta ISft+1% 

S 33 663 52ft 51 51%— Ift 

JO 1.1 17 448 2M 27ft 28%+ ta 

I JO 4510 50 21ft 38% 28%—% 

1«9 31ft 31 31ft- ft 

rt 254 19ft 1046 IDta— ft 

VA U lift 11% Tlta— % 

2 10. 1 19ft 19% 19ta 

1.(0 14. 3? 13% 13M U%+ ft 

Lit, 72 12 3Sft 05 3S%— ft 

150 *3 71253 22 21ta 2146 

116 11 3 18% Itta 18% 

73 13% 13 13 

I M 72 4 161 26ft 25ft 25ft- ft 

157 11. 63 36 35X6 36 

521 347 41* 5X6 4ft + ft 

144 11. <20 73ft 78ft 7846 

im ii i nv, nvt nvi 

150 7J 5 30 24% 31% 3«9+ ft 

144 57 8l654u2tft 2BM 28X6+ % 

870 IS. 319 25% 25ft 25)6+ % 

U0 II. 4 22% 22% 26%+ % 

10 2M 5ta 5% 5ft 

40 1714 83 14ft V4 Mft+ ft 

1 44 20 44 k2Zft 22% 22ft— ft 

Me 6J 7 3 5% 5% 5% 

.16 15 9 49 a% Ota 8tk 

JO 3.7 9 74 13% 13V, 13ft— % 

.10 1.123 115 9*60 9ft 9ta— ft 

153 ' 75 6 182 24% 23ft 24ta+ ft 

.10 <511 S2 16% 14% 16% 

JO 4.1 6 77 17% 16% 17%+ % 

40 1113 15 19ft 19ft lfft 

26 292 23ta 23ft 23ft— ft 

— U — U - U — 

361263 33ft 32ft Eft— % 

54 97 6 39 21% 21 21 

35 11 zlOO 23 23 23 

M 64 5 46 9ft 9% 9%— ft • 

lie 11.18 5 3% 3ft 3ft+ ft 

338 496 4% 4%— ft 

40 90 9 541 4CFVb 39V, 40 — V, 

76e 67 6 145 72ft 71 71ft— 1 

3 5011 122 60% 60% 60ft — ft 

L40 +4 9 1992 Sift 52% 53%— % 

JO 1.1 12 26 17ft 17ta 17V*— ta 

lit 55 52 4ft 4ft 4ft— ta 

44 11 6 383 13ft 13% 13%— Vk 

50 11 00 2# 28 28 

40 1+ <110 47 46V, 46ft— 11* 

14 IX 17 29% 29% 2P%— % 

8 IX *570 61 60 61 +lft 

,13 IX 11 !6ta 16% 16% + ft 

72 11 2 22% 22% 22% 

8 14. <1080 ST* 57% 58ft- lta 

t 35 53160 26% 25V, 25%— % 

50 4J 11 1139 43ft 42V, 43 * % 

11 459 I Oft 18ft 10%— ft 

8 14. <1230 K% » Sift- % 

4 62 6ft 6ft fft 

151 24 9 Bta 8*4— ft 

JO U 15 996 9ft 916+ ft 

.14 J 24 47B 27% 25% 27 + % 

L32 95 3 765 34% 34ft 34ft— ft 

51 11. 5 145 v36ft 2Sft 26V6+ % 

57 IX 4 38% 29ft X%+ % 

4 IX 7 30V, 30 J0ta+ ta 

70 1415 VB 42ft 42ft 47ft + % 

J2 510 103 2Sft 25ft 2Sft 

24 65 6 128 ul9ft 19 19 — ft 

UA Tft 7ft 7ta+ ft 

1 24 2ft 2ft 2ft+ ft 

Ito 20. 32 u34ft 34ft 24%+ % 

.13 4101754 33% Jlta 33 +lft 

140 4.717 357 52 51ft 51V* 

50 35 4 46 45% 45%— Vi 

im 4 223 27% 27ft 27V*— ft 

76 7.1 9 316 11 10% 10% — ft 

68 1514 44 3ita 36% 36% 

3c 3 141 12ft 12 12 

36 2510 362 54 % 52% 54% +2 

1 U 14 1116 in* lift 18%— ft 

25e 45 28 47ft 46% 46%— ft 

50 3513 50 u71ta 78 71 +1 

40 4J 71460 57ft 96ft 56ft- ft 

87 55 504 71ft 70ft 70ft — ft 

55 9J 213 371* 27% 37ft 


2£ IS^Tet 154 
28ft J9ft UolT 20/150 
£* 23 

K 12ft Uotoor 46 

25 UftUntrPe 1,04 

3* aminLaat 144 
S9ft 38 Uptohn 228 
25% 14MUSLIPE 58 
36% 1B%UJ|.F PI225 
«6 7% UBtoPO 154a 
22% ir+UtoPL 2J8 
WB »» UtPL BtUC 
2Sta 18% UtPL Pf250 
20ft IS UtPL Ptt36 


Wft 5ft AAV 


86 95637 30V. SOW 20ft ' — 

65 1 H 25 25 — 1 ; Wft 5ft AAV J3 

419 39 tfft 40Vk 40ta— ta . w, Bta ABA C 

1911 51 17% 17 T7l»+ % j 4ft TtaAlCPn SK 

44 9 43 Z2Vk 22% Z2ta 3ft 1 ATI 

55 7 MS 30ft 2*1- 39ft— ft l 32 iftAZL 

SJ 91702 46% 43 a —lta ! 3 UtAcmePr 

35 41169 34% 23% 33ft- ft • 19 12U ACmCU S3 

9.1 177 25% 241! 24% ! 15% T-ACfiOO 

IX 111 fft 8% Ift r I* 1 * SftAcranir .HP 
11.10 37* 30ft 20X* 3Dft+ ft Vk ftACtn Ml 

12. 4 24 23% 24 + ft Zita 236 ArflHlfe .U 

12 8 21ft 23% 23%— vi j 27ft 12 AdResf S.W 


3ft I ATI 
32 4ft AZl 
3 itaAcmePr 
19 l t* Acmcu S3 

15% Tfa 

Mta rtaACRmb .TW 
4'-b ftACto MI 
Mta » AdmR* .u 
27ft 12 AdResf S.W 


85% 30% VF Co .120 

^ 13taVotoro 40 

Uft itaVa levin jot 

Kft 12 VonOm 1.12 

19ft JftVnrea .13 

6lft 25ft Vartan 52 

10% W* Vara 40 

22% fftVeeco 20 

10 iftVemto 

m* Btavesrse iJSa 

3Sta 17% Viacom JO 

42 39&vicm PtilO 
JSV* Uft VaEPw 140 

43 47% VeEP p»J2 

69 51 VbEP PfiUO 

71 SltaVaEI PltM 
78ft 9* VoEP pf9J5 
«% 16 VaCP PO.90 
42ft 47 VoC afJ7J3 
17% It VomaO 

55% 38% VutaiM Z*4 


— V — V— V — 


93 toft 191* 19ft- ft ; 36ft IlftMtobe 


19 9 84 82V* Uta 81ft— ft 1 
15 6 3T7 21ft 20% 21 + V* . 

31 157 41* 4ft 43*- ft - 

6J 9 29 16ft 16>* Uft— % ! 
2231 M 5% W* 5ta-ft . 

52 1 K)6 U6 lta 60ta 61V*+ % I 
451* ■ 9ft rs. 9ft 
1522 145 20* ■ 19ft 19ft— ft 
49 *ft 9*6 »*,*— ft 

n. 86 Wt* 101* ttft-ft I 

.928 37l> 33Kl S XI — ft l 
55 2 42 <2 42 ■ 

TZ 71131 13ft Uft 13% i 
12 <70 62 43 43 

V. JuBVi Mft 69V] + 1 
IX Z4» MV, 6S% HVb+Zft 
ix <110 toft 75ta 7Sta+% ! 

U. 5 34ft 34 24ft + ft { 
IX <70 S8 58 58 —1 . 


3 3 AaalxCa 

4Bi XftlAarofl 
30)6 7ftA4tbHb 
6% FiAerooca 
20ft 9% AfllHjp 


43 23(4 All I PD U 

<t« ZftAnSta 
17% ilhAirEM) .HM 


13 4ftA8kAir .139 
ito SftAtooW .»■ 


U 4 AOienT JJt 

8% 7«AHtoA 
« Uta Atonal .10 

13ft 7ftAJtomil 40 

U-16 taMfec 
9ft 4 ta Altec Pi 

3ft l'b Alto/ n 

ta V* A5> S3— 

33 25 Alcoa ptX75 

BH 17ft AmdM 40 


34 5 to 9ft 9 9 — ft 

« « 12 W* 12ft 

Z7 49, 4ft 4tk+ ft 

4 79 TO 3% 3V6+ ft 

039 9%. 9% 9%+ ft 

2* 2ft 3ft Zft— ft 

2415 6 17% 17 17 — % 

98 KT 19 14X6 14**— % 

14 62 7ft 7\* 7ft — ta 

f TA 21* 2ft 
4J 85 2% 2ft Tft- ft 

519 X39 19 18ft 18Xb— ft 

un M im u u> —ft 

4 165 2ft 3ft Tft- ft 

Ull 4 60 48 40 

15 M 17% 17ft I7%— ft 
SO 5% IV> #to— ta 

14 9 * lta 19to 19ft- Vi 

2.1 14 II Mk 39ft 39ft- ft 

7 92 4% 6)6 6%+ ft 

S3 S*6 11% Wft !IV»+ % 

15 * 656 12ft Uta W — ft 

1710 7 6 50 5ft— ft 

IX 15 4ft Vk 6% 

4 27 7 Aft 6ft— ft 

J34 48 36*6 34ft mt+M 


Uft 8 OrdK 
lift 2B**CKFlrst 


18% AlkClarasi 


7ft SftComflrC 
Tta 4 Comae 
7% itaConwO 
31 MftOlkPCn 
Oft 6 Concfwn 
5ft J ConcdF 
22% 6*hCenOK 52t 

.a SSSSS 



SJ 1*8 34 

13% 


7.1 * 5 2T+ 

Tt 

25m 

40 15 19 » 

« 

12 1 16% 

I*ta 


15 19 4uI5% 

15% 


12 18 18 13 

ir* 


2 J M 14 6% 

6ta 

9 ft 

H 34% 

34 

f +0 

30 Tl ft 25% 

25 


IS 6ta 

6ta 

20 

26 to 20 5ta 

sta 


1756 llftpronax 48 
39H 171% Fronts. 50 

Uh iftFrrilw nllt 

Vft W PraoCI 
9ft S Prto O m J4b 
Wft 5ft Frieoa 40 
W* THFWCM 40b 
ito IT PrantMS ao 

a ttaPrtA wtjn 


n i-% « 


» 382 a* toft 
35 7 -73 . 6ft fSi- 
v a a me - 

n _ » w »ft ' 


30* lP+ConrH 
7 IfaCOTOl 
3% Tft Com w, 
18ft 11 v, Conroe* 40 

l?ft k Conroy 40 


n“ 

- 9ft 4% Ceeklftt JOc 
5V* 2 Conxto 
2716 8% Confab 
8% 2*k Crwlro 

P* WCnita .106 
231* 20ft Cm« ■ 1.10 

10ft 6ftCnMM 50 
15* iitacwncp 500 
17ft TtaCwCPB 500 
Mft UtaCwCP 061.92 
4ft SftCrownC 
8 4»* Crown I .lit 

SftCnrte* 

33*6 VHCTYHO 
2» lift Cubic 
57ta a Curtice 140 
15ft StaCuriEn 
ft 1* Cyprus 

W lltaCypr pfUB 


XI n 9 ip, 12ft 12* + ft 
1, <e n-M+i-is 


TTft*- ft 31ft «*Anw«r » 

*A « 31/ us* K 56 +1 I Bft SftAKtaut JO 


30% 15% WICOR 2»* 
36% n Wtthmr um 
21% 12 WeeWH 44b 
n iftWolnoc .111 
«ta 19V. WIMrt 5.10 
p 23V.WWam 3120 
21 IlftWbKRs 01J2 
49ft 27 WMCSu 23 
3Sta 16 WottJm I 
9 6% Walu of 1 

30 18 WalfJ 0)140 

43ft 24 Wornac IJO 
73ft 43ft Wrnc pUJO 
s% 34 WmCm 1 
30ft rniwemnt. 140 
33ft 24 WmbGs 27* 

» 32ft MViVfttTNa) 158 
42 21 WosH pfUO 

21ta 17V* WbhWt 240 
s*. 2SV, Waste 52 
50 ft 21 to Martin 41 
w 7*lWovOci 30 
20 UKVtovG Bf140 
5V i StaWeanu JiS 
n 10 wean pnje 
11% eftWebbo 
39V* 2<Vk WetaM s M 
33ta lift WetlsF 1.99 
29% 77% WelFM 250 
• 16% 8V6 Wendy s 24 

22% lift West s J6 
39% 30ft WPenP af«JB 
40% 19ft WriPtP 150 
7V, 3%WnAln. 

79% 5ft VV Air pi 

M% 7ft WCMA 24 

481* 46ft WOtA 0/735 
64 SOViVVPoci 
54ft 251* WUnlon 140 
ta S6ft WnUo 0*440 
10 7%WUn dpTLlB 
33 15ft WUT7 p/256 
40 21ft WestsE 150 
43V6 33Vk Wsta p/UO 
Wi MV* Westvc 121 
38ft 22V>Weyerb IJO 
49% 30ft Wevr p/2B0 
34V* 37% Wevr or*J0 
50% 26taWh08lF 150 

4*ta 31ft WTielF 0(4.12 
v 25V* WtielF pt 2 
22 ft I2VbWhriP)l 
40 331* WbPtl pf 6 

331* 28 WbPlt 0/ 5 
44V* 23 WMrtot 150 
22V* WhHC 150 

39 31% White pfC3 

34V* UftWWttd S 

30% 11 WhfMc* 150 
6ft 3 WMbldt 
3B% 73% Will tarn 1J0 
W% 9taWUmE AAO 
V0 BtaWtlshrO 57r 
50% 28% WtnDx Z40 
74ft 2% Wlnnbg .TOo 
5 3% Winter J .12J 

2Sft 17V* WlsEP stJR 
*9V* 53V* Witt Ofl 35 
23ft 19 VAsG Pf255 
m 19 WIscPL -JJ4 
25ft T7% WbcP5 . 212 
29% 70% When 150 
20% 111* VVohrrW 41 
31 to%WDnwt 53 
27% lfe% WooOPt 48 
29ft 75% Wolwrh 750 

40 22V*W0lw p«U0 
5% ltaWrldAr 

5% 2taWUritzr 
» ito Wyiecb .Ul 
73V* 7ft w riv 
31% lift V/Vnns 


1Z ■ 49 18»* 18% ir— +' ft 1 

uo ’S S% £2 kki’2 i 

432 SusS: & SB* - * « 
Z1 IS 125 57 5646 S6%- V* ] 

79 15 14% 14 % ■ ft ■ 

UI4 8 46V* 45% 461*+ ft 
. 29117 615 - 35% 33% 34 — % I 
IX <2100 H » K J 

« _ J S* 2% 37H+ 16 j 

25 8 59 fflu 421* Cft- I* : 

XI 1 72% 77% 72% 1 

15 T2 6140 56ta 54 54%— Tft : 

4913 496 29 28V. 3%_ ft f 

11. 6 22S 2Sft 24% 2S1b+ ft 1 

1310 142 20*6 20ft 20%+ ft 

62 2 38 37ft 27ft + ft 

12. 7 191 Mta 1,1* 20ft + ft 

.9 34 970 55V* S4ft 5S — ft 

.919 341U57V* 50% 50%+ ft 

23 7 130 9ft Pt %*- « 

8J 4 W% 19% 19% 

IX J iS lSk 10%+ % 

1.913 W 39ft 38ft 39ft+ ft 
56 6 J42u34ft 23% 34 + 1* 

M. IS 99 37% 27ft 271*+ ft 
U 157146 MX* 14% Ml* 

15 U TTt 20ft 19% 30 + to 
11. <3039ta 39% 391* 

45 9 IX 3916 3916 39%— ft 
300 3 446 4ft— ft 

to 13V* 12ft «ft+ % 

XI <1740 M 3% 7%_ft 

IX 542 «ftd46ft 47—%' 

* I »4 JK, 51 %— fa 


3% AmCap 
24 17 ACORtft 560 

27U IftAExa wt 
ISVj 5W AIS/W" 

11% 8 AMfoA 53 
Uft 8 AWCtrB 52 
14** 3%AMdBld 
2C% 13 AMOrtn J2 
53H 41 to Am Rett 3J0 
4 2*i A»3D 

4ta SVkAnMOtv 
P* MASde 
29*- 13ft AmSeal .48 
4*6 2ft A wen 
2% IftAflWl 
2Sta MkAmUel, L7li 
lift S-b Andrea 31 
36 StoAaslaE .12 
Mto TOtaAnton n58* 
47ta UtaAolDta .971 
Ul* 4%ArpoPt 
9(k 4 Armtm 
9% 6 ArrowA ' J0 
14 StaAnmS 
14ft CtaAtanv a A0 
17*A 6 to Astra, 

Ift IftAstrOr 
2% IftAtfsOW 
Bft 3% Attn Wt 

34% 10 AB03V 24 

6ft 4 Audtoir 1 Id 

361* 26 AnUSw .92 

Uft WbAVEMC 58 
Mta IS Awn * fJOO 


11 IMS % U-U+l-M 
2 5ft 5% Sft+ Ik 

69 30 1% 1% lta— ta 

Z2 3-16 3-14 3-16 

H. <200 32 3Tta 31V*— % 
tj«2 304 31ft 3)ft 31% 

521 IS Kto 30% 30ta— 86 

X4 M «Vi 8ft Bft 

B * ta w » 

34 6 6 1/24% 34ft 34H+ ta 

US Mta 34% 3S'A— % 

9 IS ISV6 I486 Mta— ft 
45 7*4* 11% lift Uta+ to 
45 6 »VSull% 10% 11%+ to 

60 ZS5 14W 139k U%— % 
812 m S 27% 27%+ to 
Ull 41 SIVs 57to SSto + Ift 

10 35 S 9 5 + ta 

* 2A 416 4% 4 %— ta 

V » A 16 

MB 13 38% 38% 38% 

5 15 3% 3ta 2«i 

18 25 148 Ift Ito— % 

+980 99 25", 34% 34X4— I* 
4514 1 12 12 12 + % 

25171 236 4 5V* 5% 

435 W 14% 14 14 — 1* 

24 34 39 41ft 41 41ft— % 

S3 4ft 4% 4% 

8 34 Bft 8% 6%— ta 

2433 7 8% «* Ito— to 

to 079U14V8 13?* 7TA— V* 
277 12% 12% 13V*— to 

mis to to t 

11 ita m 3v* — ta 

237 2ft 2V* 2ft 

13 Bta 6ft 4% 

I. 1 10 19 23V* 31% 22V6+ ft 

2524 12 4% 4ft 4X6+ ta 
U IS 64 33% 33% 33V. + ft 
44 8 5 13V* 13ta 13 V*— ta 

1493 18 22% 23% 22% — % 


4 45 8ft 612 Bta— ’« ! 

31 74 37*6 37ta 77**— V- 1 

6J • 8?* 4V» 6*1— ta I 

9 3 4% 4% 4ta— % 

43 93 Uft 17* K*i- *6 

I 12 JH JVk Tta— % I 

a 63 aoft 19% 19*6— ta 
253 9% 5*6 S%— ** ■ 

S TA J-* 3ta t 

1313 VillMV Wi Mta+ V. 

XI K 327 19 18% 18-Tb— ta 

160 6% 6% 4*6+ ta 

7 % 9)1 9-M— 1-M 

51 lB 11% »% Uta* to 

4517 8 Hi J 7%+ ta 

9- 3ft 3 3 — ta 

1515 106 Uft 10% Iff* 

5 1 «» Ht~K 
19 8 M 5% Sta Sta- % 

X9IS 131 3* 281* 38%— V* 

45 8 1 UH8 10% 101*- to 

M 6 53 15% Mi* 15ft + ft 

*5 5 U Uft Uta Uft— to 

85 1 2Zta 231* 231*— V* 

S 4 4 * 

33 1 7H 796 7%+ to 

1] 5 to W to 

22837 372 16% Mta Mta— » % 

18 197 27ft Mta 36%— I 
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Anp-Cbs index . 9958 
Prevloas : 9048 


Stamm 

Thysaen 

Vorto 

Vetaa 

VEW 

Valkswaeea 


[ Coramerzbea* index: 74448 
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A13 Bogvgues 
XO 8SN-GD 
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059 Eaux ICGfel 
154 EH-Aautfahte 
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3.15 I metal 


ANZ Elk . 
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Bora I 

Bougainville 


158 I Lsarand 
45, Machine* Full 
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Coles 
CSR 
Comal co 
CRA X95 

Elder Smith X63 

EZ Ind- 4-55 

Hooker 894 

Mood Ian XH> 

U4 

Mygr Emp 1 57 

Oakbrido* 1-35 

Pko walbo 5-X 

PoseWon 4.95 

RenlsanGold X70 

Robe River V.15 

Santas 552 

Slelah 0-7H 

Southland 823 

woodside Petl 0J7 

Wormuld 2J» 

All ernaart e * Index >0987B 
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Boyer Verein 
BMW 

Camnwrsbnk 
Com. Gummi 
Doimler 
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! Kdog Sena lodax: <9863 
Prevloas: <7658 


London 


11-60 11 JO Rank Ora. 

6J0 mo Reed 

830 238 Royal Dutch 

N-O. — RTZ 

4525 3J35 Shell 

5J0 5J0 5 lend Charter 

230 258 Tata & Lyle 

6JU 845 Tesco Stores 

4JB 055 TtvTIlllng 

X72S 160 Thorn (A) 

2-30 2-385 Trotakjor H 

1973 X9S TrusmauseeF 

150 896 Tl Group 

Ultramar 
■ 69X63 Unilever 

Untd BHcu|l9 
Vickers 
wor Loan 3% 
OH W. Deep 

U W. HoVdlna 

0404 14% Woolwarth 


AACOrp SUM 14% Woalworth 1. 

J Allied Brew 159% 154% ZCI 0. 

ArraioAmGId 893ft 89314 __ 

BobtradcMm 159 1.18 P.T.30lod«X : 68658 

! Barclays Bk 453 190 Prevkms : 689.18 


154 |_24 Michel In 

X58 X52 MMPomwr 

2868 2856 MOOtHenn 

457 4J, Moulinex 

+Vl 416 jhiriFEri 

177 ix, Ocddentote 

2.16 118 9 rrol 1L I 

I JO IJ* PrmodRIc 

1.17 1.17. PelrateMFsel 

443 443 Pcuotat 

1 Jff 1-47 Poctaln 

151 1-49 ^inlemps 

158 158 Rodtotectw 

554 550 Redoule 

7J5 7.73 ^J«eiuelal 

156 1J4 Sod lor 

885 888 SklsRaraWnol 

33% +i w i Perrier 

149% 49% Tetoinap ’ n 

(04% 44% Thomson CSF 

326 336 UriMT 

816 0.16 UJt, 


I Slelah 
Southland 


Tokyo 


Altai 

Asomcheou 
Aidil Glace 
Bk Tokyo 


Nomura 618 

Olympus 152D 

R'cch 709 

X15 Sony Corp 4510 

M* SumltSonk HM 

, ~~ SumliChem. 144 
Sum It Metal is 

XflB Talsel 342 

1-72 ToUhoMor 230 

220 Toledo 874 

Tetlbi 239 

X3 Tokyo El Pwr 915 
J® Tokyo Marine 515 

» % 

TSJSt^ % 

Yanratehl 385 

X36 Maw tadex JMS7 
J-* Preytoe* : 5HJ7 

!“*e»-tMlndeXi75915S 
5-ID Prevleos :U8U7 
4J8 
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Buehrle 1JD0 

OboGdov 1500 
Crsutaa 1,935 
Elefctrowott 2^95 
SU Ffther 480 


Open High LOW Setlta Chg. 


Grains 


i U.S. Futures Prices 


Oaaa High tom Settle cm 

DeC. 3 FVBI0CH FRANC 

s per franc; t print caootc 18 —81 

Opm Htata Law Settle cho. D*C .16448 .M61S .14648 .14558 —IS 

pce,«eiZew»r .14188 .UOIS .14068 .14118 +98 

Prey, soles 131 


wheat °** 1 HWl L ** **”• c** *■"* wft JE. Hran iSi; 'uu 

X— be mtaantai; dollar, per MShel FRESH BROILERS Dec MS50 4MJ0 48800 48X98 — 1*0 Prey sole* 122. ' 

Oec 122 124 X29V, OJIto —51% M— Hk; oret* per ft (tab 49X2B «XM 4*L7Q 4*870 -340 Wev'dp^opeo l«1 AM. o« 2L 

Mar 138 141% 136 3J8to — 51ft Noopen controcts. Apr ,«U0 *96M muo SS> I ZZZZjZTZIT 

Moy 145V, 341ft X44 145% —01ft Jurt S065Q 58650 906J8 SM40 -350 GERMAN M ARK 

>4 X49 XST% X47 348% —51% _ • _ Aua 51450 51450 51450 514J0 -JOO *oer murk; 1 eotet eeuciN KJ68I 

*• 157% XJD X57 157 —sift FVvXll Oct 52350 57X30 52130 53X28 -6J0- g+C.' 4JTO 41Xl A09J 

Dec _ X71 X75 X71 173 -J11W TOOa Prev. solos 61490. 416* 4131 

Free doYS open M 31048. alt 878 . Prev Hairs open bitl2073S. off 159L M AW 

MAINE POTATOES Prw. 13548 

■ . . 5MB0 Ibsj t*an per Rk _ Prey dairs open Int 2X868 we X538 
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JSS ^ iS5 SS =15 Z&mvmT* 0 B9Jn * M Ss SSSSSSE 

^SgSSSS^S -IS ^usrnmrn^mm. 

E i-i Prw. salts 17536. 


Fab 49X28 49X30 49020 49020 —340 Prev doYSOPtn 1011514. off 33. 

Apr 49X60 49840 49040 4*160 SM> 

Jim 50*58 50640 30640 50*4(1 -350 GERMAN MARK 


Auo 51450 51450 51450 514J0 —450 Jper mart; 1 petal mlelUin ■ 

Oct 5Z130 52X30 S2U0 53X28 — 4X 4TO M* 48M <117 +to 

Prev. «iloj61y«9X Mar 4143 4166 4137 4IJ0 +3 

Prev da/ft open bit 12DI2Q& aft 159L j.”» ... *** «*W» -«taS 4110+13 

► nv. wti 1 4i*8, 

Financial p ^‘ ta>rsoo * ,ln,aAia ‘- ,iS7 *- 


JAPANESarSN 
S par vow 1 POM eauats M588081 
D*c JJMOa 00406* 50*015 504048 +« 

Mfr 56*074 5040% -004064 504071 +5. 

Jhm _ 500110 504120 .004100 584185 +5 


0948 0921 —JO Dec 


554 556 529% 550 —53% EJS 

pSy-»— 1» 


4798 4837 4783 4806 +» 

MT6 AW 4810 4886 +M 

4ND 4986 .49*4 4955 +13 - 

5042 +36 


Canon 

Dal Nkx. Print 
Datwa 
Full Bank 
Full Photo 
FiHItSU 


Aaefl Index : 11640 
Prevlaat : 11647 


Honda Motor 

■HI 

ifoh 

JAL 

Kollma 


770 mi rmwr 

ma So Hoff -RocfteB 

TO TO 

291 3*1 £"22 'e— 

674 476 

^ ^ s^5< 

^ 22 SBS 

S3 SJ 3ct*i««r 

1,™ 1.920 "SSfSSerir 

740 76* 

9«n QdR WwwoiTnur 

iS 75 Zurkft Im 


154 cunai no. i 

2J50 SBC Index : 31151 
330 Prevloas ^0858 


TJ75 742S 

Sjm 54350 

1500 14% 

8M 90S 

X6S0 WOO 

4A2S 4525 

317 315 

1570 1460 

1480 1440 

670 657 

X2*a 3JW 

3500 X900 

14.900 16590. 


Ave 553 554 SJ0 5501* —XO'k 

Sap 555% LBS% 551 551 —51 

Jta 599 XWtoiS 5M‘Zi] V ‘ 

8X136. UP 470. Jort 750 758 750 753 

mvnr.neniintai+wuiL «or 750 7.90 7 46 757 —.10 

SOYBEAN MEAL May 852 X14 7J* • 7J8 —52 

100 toas; dollars per lea Jut (23 S54 an A3) 

Dec 17450 T74.00 I7UQ 17150 —150 $80 (SI (58 (51 853 +54 

Jon 173.50 1 7150 T7L10 171 JO —1.10 Oct L77 055 855 820 —53 

Mar 173-50 17X90 771.* 1^20 — l.W Mtp- 940 945 940 947 —58 

May 17+00 174JB T7ZX 172J0 —150 Eri. sales (684. Prev.saMs 14545.' 

JUl 17L50 17500 17300 173.10 —90 Pr«v dOri* open bit 63507. HP 94. 

Aug • 17+50 17550 T73.XI 173-20 —40 

Sep 17400 174J0 17400 17400 —40 COCOA 

Dec m!SmlnS|u -M U3 S MB 1435 -13 

«vdari.apenW475» ^ IS? JS? 12 

SOYBEAN OIL 1585 1588 1580 1588— 6 

OMWIhSa'dritariperlMlh*. g* •«§ j*]5 j*]» +* 

Dec 1*50 1*50 IfeJI UJ* —56 1480 160 tai® 1468 

JM1 1*59 1659 1626 1650 —57 

Mor 17.18 17.19 1708 T7.T1 —07 ProvaBri»opri,l«teT756J.oM23X 

MOV 17 A7 17.47 17J9 17A0 —56 

i!!' Kk \¥&. ORANGE JUICE 

Aua 1745 1753 1750 1750 IS480 Ibv; canfiperlb 

» H-g ST 1S0 12345 12555 12550 -55 

2£ «■?? Z-S ] T-S "S' 126-50 12*28 1XL2C I26A0 —55 

Dec IUS K11 1(05 1858 +53 JuJ 1^20 ,^70 r2H. le ,2)20 

,#JS “ sl ° 5*F 1»-» 12925 12® JO 12925 . 

Prev. SBlgylXWI. jen 13(90 13UB 13825 1*158 —55 


Prevdoyxopen Ini 9J*9. 


Highs and Low 


Dec. 3 I Dividends 


Paris Commodities Dec. 3 1 London Gmunodities Dec. 3 


NEW HIGHS— M3 


Adorns Dru 
Adams E«n 
AtoPwllpf 
AmBrdl75pf 
AmBdcd 

AranodM 

Anhler 

APPw3J5Pl 

ArmslRubs 

ArrawElec 

AtfRhX75pl 

BkTr 4J2pf 

Bodo Hem 

Blair John 

Banseo 

BrawnGP 

CBS 

Camp Soup 
C oal I Hold 
Camatn 
CanPIr 
Centex Coro 
awYstor 
Chrysler wt 
Chrvsl X75 pI 
Coca Cola 
CeilinsAik 
Comdisona 
Comdreints 
CmvGd wtA 
ConAoro 
Corai E no V n 
CenrocCP 
OtraoerTIre 
CerauraCp 
Coerles Cam 
CroyRsch 
CrwnZel 35Spf 

Damon ca 

DehikCheav 

Domelle* 

Dow Janes 
ElMemMs 
ElMemM P< 
FieiecrstM 
Fbii Feder 
FslNalBoSS 
C Havk cw ar 



Chesapeake Ulll 
C on west Expler 
Metromec g a inc 

Middle South utn 
Philip A Hunt Ghem 
Pulaski Furniture 


Par. Amt p«v. Roe. 

o 49 Id 13-15 

o 44 M 1217 

S .15 1-1 13-15 

O 123 2-1S 1-14 

Q 42% 1-3 12-17 

O .19% 3- It M 


Fla urec hi French francs per metric ton. 

nigh Law Close OFge 


5TOCK-SPLIT 


SUGAR 

KHfe 

Low 

area 

Mor 

1A40 

1(620 


Moy 

1075 

IASS 


Jlv 

1295 

1/780 

1280 1205 


lft6 

1.MS 




1285 


Nov 

N.T. 

N.T. 

1295 1005 



N.T. 


Mar 

K.T. 

N.T. 

1235 10*9 


Htoh 
SUGAR 
Jan N.T. 
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N.T. 

N.T. 
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N.T. 

N.T. 
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N.T. 

N.T. 
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Sop 
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N.T. 
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N.T. 
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Gold Markets 


Luxembourg 
ftorts |IX5 Uft 


NEW LOWS— « 


Forts 1125 Ufa) 
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New York 


AM. PM. 
MUX 4*349 
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*4X40 4JX42 

44X73 46050 

44075 4*153 

44155 


AmCenrCp 

FIAIInaffpf 


GiNorrnon 

ParrlckPtr 


TrlionEnov 

wsfCaNAof 


Official firings far London. Paris and 
LuxembourB, ootmlno and c fcg f n o prices for 
Hang Kang ond Zurich, N.Y. Handy ft Harman. 
UA (tellurs per ounce. 


Figures In sterling per metric ton. 

Silver In pence Per Iray ounce. 

Today Previous 
High grade capper coinages; 
spot 99740 89840 9US6 91 Sft 

jmonttw 91X00 91440 92M0 93 (ft 

Capper cat nodes: 

SOOl 8SL00 857ft 8«40 870ft 

1 months 878X0 179 JO 89340 893-50 

Tin: soot 7J97.M 7JO440 744540 754(80 
3 months 759540 7ft0ft 75*448 74*840 
Lead; ssri 7lP.no jsxm moo 2B*4o 

3 months 29150 293X0 9X50 - 294X0 

Zinc; spot 42X00 42250 42 (ft 438ft 

3 months 433JU 43100 43740 43753 

Silver; soot 4J449 437ft 637ft 43U0 

3 months 64840 449ft 650ft *5140 

Aluminium: 5PM 5934C 519ft 597ft 59100 

J months 6 Lift «16ft 615ft 415ft 

Nickel: spot I.99M0 2405ft X04O4O 244340 
3 months 243040 2435ft 248000 249040 


siKUK»prfn;ptsj(S2ndsen88PCl ^ 

Dec 68-10 68-24 88-1 68-13 + 33 p,*. 

Mar tt-p 6747 67-3 67-U +22 

Jril 6626 67-9 6+3) 66-30 +32 

SOP 6+18 6+27 6+TO 66-U +38 

Dec 6+9 6+17 4+5 6+8 +19 LUMBER 

Mor 6+6 6+8 6+30 65-31 +16 tNtaMhd.IL.' Spur 1, 

Jun *5-27 6+1 6+25 65-25 + 15 Jiwi 

Sao M-22 65-27 65-20 65-20 +14 Mor 

Dec 65-31 65-31 65-14 65-16 +13 MOV 

Mar 65-14 65-15 65-13 65-13 +13 Jul 

Jun 4+13 4+13 4+11 4+11 +19 5np 

Prev - sates 5444. Nov 

Prev daTs wen Int 4ift9,affl8S. Jon 


Prev day's anon Ini 36.178. u» 664. 

Industrials 


IML8Mhd.rL.-Swr 1408 bd.fL -| 

tel 16840 16840 16640 MM8 -338 J 

MOT 178ft 179ft 177 JO 177ft J 

MOV 166ft 18(30 18130 18+40 +30 1 

JUl 19440 T9S40 1«368 194J0 +1JI 

S0P WTft 197.90 19+20 1W» +.98 

NOV 198-50 190J0 197 JO 1 97 -ft —.ft 

Jan 305ft ZBSft 285ft 30+00 —1-00 

Mor 288ft —Ift 

Est sates 1,144. Prev. sates lftS. 

Prev davte open imlXiBS. 




Jul 17-00 17X0 17ft 17-71 — ft ORAf 

AU9 T7JS T7J3 17X0 17 JO auS 

sag 17.90 T1J0 1735 17Jto +X1 jST 

OCf I7J5 17J5 1755 17J0 -ft Xtar 

Dec HRS K11 toft l&ft +X3 juj 

Jon 1(25 — slO Sep 

P/ev.seleyKMt. j™ 

Prev dovb open Inf 45^24. oH 137. prov. 


top^Si^KSl.o/ftO^ EA«desXl44.Prev.ral.„ft8. ~ 

3£ M * m * K ' P H*T 33 %X? iSl’f *7+7 +1.W PraydWsonetiintWftX 
f f° r 74 - 27 7+16 +1.11 WSTTL PLYWOOD 

£5 ■ 5:?? ItU T 5 "™ +H 7ift3sn.»JSirarlft8«n.«. 

52. S -11 S'?? 7+31 7503 +1-7 Jon l+um 19450 191 JO MOJO —ift. 

Dec T5 5-21 7+15 n-ra +V* Mor HUB lfU0 fWft IMJB — 1J8 

rs- vlS 5P SS 5* +1-4 May moo 20X50 20020 200ft —1J0 

is 5" S It'S 75 _ +1-2 M 20SJU 2K.70 264X0 3Mft —1ft 

Its 75 5**23 7+29 +1-1 Sep 30(110 208J0 307ft 207 JO -ft 
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# BUSEVESS BRffiFS^ 

| !!^;lKnipp to Lay Off 3,600 Workers 

: : i ^ ^ ^ T Si P#*l OnPmlinnS in T^nicKrmr 


U.S. Presses Tokyo 
On Trade Dispute 


IDECi 


. » : DUISBURG, West Germany (Reuters) — Krupp Stahl, one oT West- 
' i Europe’s Ingest steel compaiues. said Friday that 3.600 workers 
1 1 Si-wouldbe laid off over the next two years — another sign of the growing 
a, S i,! crisis : to the West Gennan steel industry. 

<: 'i Krupp said the steep fall in steel demand and increasing competition 
<■ i .on. the West European- steel market was forcing it to par tially shut down 
«*ij a v iis RfeinhausTO sied works in Duisburg wiihm the next two years. But 
5 »,\4he pompan>r said the measures win not affect its plans to merge its steel 
i»ii t ; ‘ operations with Hoesch to form RuhrstahL 

- 1 5 |?: 'vlsst Jflonth Knipp announced that 1,300 of the plant’s 10,000 workers 
^ ■jsrwcjurtr iose mar jobs under separate cutback plans. Union officials stud 
£ Sj.-tBejfemnpany eventually might lay off up lo 5,000 workers under the plan 


; srwauTalose their jobs under separate cutback plans. Union officials stud 
\ ®»8*« lay off up xo 5,000 workers under the plan 

li' Aito.SaleS' ill U.S. Increased Sharply . 

*“• DETROIT (AP) —New-car-sales of the four major U.S. automakers 
. «{S rdsc- 16A percent at the end of November from the year-earlier 10-day 
1 r^pejrwL the companies said Friday. 

■id L - :Phtysto reported sharpest increase in sales, up 54.1 percent to 19,434. 
u i Sg sales «P the least, 5 2 percent, to 94J26. Ford said 

s c >{ it -sold -38,488 cars, a 26.7-percent increase. The sales of American Mo- 
ll* s l w**C;orp.. which, does not report 10-day sales, were estimated ai 5,761, 
'*’J{ up from 3,076: 

fj-f Company Notes 

SHELL EXPLORATION £ PRODUCTION, a subsidiary of 
i) ; i- 'R<jyal TXitch/Sbdl. saidii plans the first production of onshore oQ in 
^ •*.“ Thailand . on. a commercial scale bn Jan. 12 when the company starts 
s } J producing 5,000 barrels of erode a day from a field in Kamphae ng Phet 
'it.pOwirt*- 

Af ■ •_ .OCCIDENTAL PETROLEUM’S merger with Cities Service to form 
u i* the eighOi largest Ug. oil company has been completed with the approv- 
nii. aFby Cities shareholders and the filing of a certificate of merger with 
s *} Ddl^warc’s Secretary of State. 


Compiled by Our Staff Front Dispatches 

TOKYO — The deputy U.S. 
trade rep r es e ntative. David R. 
Macdooald. asked Japan on Fri- 
day to give the United States 
“prospects" by the end of the year 
for action to settle the longstand- 
mg trade dispute over Japanese 
import restrictions on U.S. prod- 
ucts. 

Foreign Ministry officials said 
Mr. Macdonald made the request 
in the opening session of a two-day 
trade subcommittee meeting. The 
meeting will be followed by anoth- 
er set of talks in Tokyo next wed:. 
During those annual sub-cabinet- 
level talks, U.S. and Japanese offi- 
cials will review a broad spectrum 
of bilateral economic and security 
relations. 

Mr. Macdonald asked Japan to 
open its markets to more US. agri- 
cultural and other products, in- 
cluding plywood and marine 
goods. “It is useless to repeal un- 
fruitful negotiations,** the officials 
quoted him as having said. “Japan 
should give us prospects or tell 
what can be settled immediately 
and what can’t" 

The officials said Mr. Mac- 
donald also asked Japan to let 
Americans participate in determin- 
ing Japan’s product standards. The 
United States ninimv that unfair 
and overiy-sirict testing standards 


are a barrier to U.S. firms in Japa- 
nese markets. 

U.S. Ambassador Mike Mans- 
field warned Thursday that the 
dispute with Japan over its import 
restrictions had become a political 
issue in the United States. The 
U.S. trade deficit against Japan 
was $ 16 billion last year and might 
rise to S20 billion this year. 

Foreign Ministry officials quoi- 


oomic affairs bureau, as having 
said in Friday’s meeting that Japan 
was seriously trying to open its 
markets to US. products. 

Mr. Muxata also told the Ameri- 
cans that the United States should 
make a greater effort to export 
more to Japan, the officials said. 
They reported that Mr. Murata 
said U.S. economic recovery was 
also .a key to settling the bilateral 
trade problem. 

Mr. Murata told Mr. Mac- 
donald that Japan would suidy the 
U.S. request on participation in 
setting standards, the officials said. 

They said Mr. Macdonald and 
Mr. Murata discussed the possibil- 
ity of resuming negotiations on 
Japanese imports of beef and 
oranges. The negotiations broke 
down in Honolulu in October 
when Japan rejected a U.S. de- 
mand for liberalization of imports. 
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sjimiimiiiuimiiiiiminimiHitiiiiiniiiiHitniiHiiiiiiiiiiuiuiiiiHutiiHiuiiiiiHnuiHiiiiiiiini^ 
| Leading International Company § 

a S 

H is looking for a | 

1 JUNIOR I 

LEGAL 
1 COUNSEL I 

S — 

= Ideally, the candidate will be aged around 30, holder 1 
1 of a Law degree vfith specialization in commercial 1 
j§ law and with at least a 5 years’ practical background. 1 

£ Languages: English, French and German. = 

= We are offering a challenging position to an ambi- s 

s tious Swiss candidate or holder of a B or C permit. % 

1 Please send detailed applications to: = 

| Box D 1962, | 

i International Herald Tribune, § 

| 92521 Neuilly Cedex France. | 

SriuttmuiummHiiiBiHnttflHUflnmiuimKiHnmaiuimumiHUtinmfifffnfffmmiirmflfH 


CJA 


RECRUITMENT CONSULTANTS 

35 Pdew Broad Street, London EC2IV1 1!\IH 
Tel: OT-5B8 35BB or Q1-5SB 3576 
Telex f\Jo. 887374 


A key appointment - scope to accrue capital 


CJA 


COMMERCIAL MANAGER 


MIDDLE EAST - GULF ATTRACTIVE SALARY TAX FREE + PROFIT INCMTIVE 

EXPANDING AND HIGHLY SUCCB5FUL TRADING GROUP 

We invite applications from candidates, aqed 35-45, who have gained a minimum of 7 years project management experience and at least 3 yean must 
have been spent in beading projects worth in excess of 50 m 31 ion U.S. dollars, and who have had broader compa n y general management experience. 
The successful awKHate’t responribSties wiH cover tenders, negotiation of contracts, est i mat i ng and cost control and business development requiring 
demonstrable level of skill in in ternational negotiation with private and national authorities. Ability to deal with muttMKrtionoI cheats and staff is essential. 
Frequent travel to other Middle East countries is envisaged. Initial re m uner a t io n wffl include high basic salary, bonus scheme, free of local taxes, free 
accommodation, car, assistance with children's education, children's hoBday passages, annual air passages. Applications in strict confidence under 
reference CM41 33/IKT, to the Managing Director: 

CAMFBBL- JOWBrON ASSOC1A1C5 (MANAGEMENT RECRUffMBiT CONSULTANTS) UMfllD, 35 NEW BROAD STREET, LONDON EC2M 1I*L 

TELEPHONE 01-588 3588 or 01-588 3576. TELEX: 887374. 

Pfmt n n onfy contact as ff you an applying for thn abovo position. 




AP 


MANAGEMENT 



Middle East management 
training and consulting firm 
wishes to engage an experi- 
enced training/ consultant in 
genera! management area. 
Based preferably in the Mid- 
dle East, or in Europe with 
extensive travel mostly to 
Saudi Arabia. Arabic mother 
tongue preferable, fluency in 
English essential. Salary 
negotiable. Please send 
resume and recent photo ,to 

BOX 1963, 

International Herald Tribune, 
93521 Newly Cedex, France. 



^International 

Executive 

Opportunities" 


appears every 
Tuesday \ Thursday , 

& Saturday 

To plere an advertisement contact 
your nearest International 
Herald Tribune representative 

or Max Ferrero, 

181 A*e. Chariee-de-GauBe, 
92521 NeniBy Cedex, France. 
Telephone; 747-12-65. 


Secretary 

Bilingual 

English/French 
West Africa c. £15,000 

Secretary to Port Director and his senior staff in 
the port organisation of a major international min- 
ing consortium in the Republic of Guinea, West 
Africa. 

Responsible for bilingual secretarial duties, office 
organisation and administration, and translation 
work. 

Must have bilingual secretarial and administrative 
experience, preferably overseas, with shorthand 
100 wpm and typing 65 wprn in English and 
French. 

Salary c. £12,500 payable in LfS dollars, plus 25% 
local currency. Minina al tax rates. Hwo-year 
contract, renewable. 

Company provides low-rent modern air-condi- 
tioned furnished accommodation in self-contained 
expatriate community on the coast. Sports, social 
and supermarket facilities. Free medical care on- 
site. Six weeks annual leave with paid air-fares. 
London interviews m January. Start date April/ 
May 1983. 

Please write with full personal and career details, 
quoting ref 501I/1HT, to:- 

Philip Smith 

Manpower Consultants 
^ 85-87 Jermyn Street, London SW1Y 6JD 


Sr. Internal Auditor 


cshMSF- 

rsCENE | , 


opportunity 
/ike this fo be 
on your way with Warner 


ff yau’r* good, you want't have to waif around to bo tStaavmnd. At 
Wvnor Gomawucafions youH assume supervifory responsibility, 
early — you’ll provide technical (Erection to our expanding auefit 
stofi— you'fl ploy a leering role in the development of out internal 
cwcBt activity, AND you'll do ft a# wHh one of America's premiere 
growth companies. 

As Warner Communications continues to score record gains on every 
front, we're seelefrg an ambitious Auefit Professional whose efiversi- 
tied background in financial, operational, and mmwfocturing expli- 
cations wffl lend strong support to our aexporate audtfng function. A 
BA in Accounting and 3-5 yores of experience combining Big 8, 
private sector and/or corporate practice allowing for exposure to a 
ffiidti-cEvbionol env ir onment is e sien tial. Famtiarity with EDP systems 
and methodologies would be helpfal; prior supervisory experience is 
required, flasiffan involves approximately 35% domestic travel to 
major U.S. cities. 

Be on your way with Warner, as Warner continues to soar. Forwtvd 
your confidential resume co mp lete with salary history and an intBco- 
tion of your avoEobaity for a New York Gty interview, tor Ml Judith 
Anagnas, Warner Comnwnieotions Inc., 75 Rockefeller Plata. 
Now York, N.Y. 10019. 


r t 

w 


WARNER 

COMMUNICATIONS INC. 
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ACROSS 


1 Shoe part 
5 Soprano Lily 
8 Actor Alan's 

college? 

14 First letters 

17 Suffix with 

CGdllSGJJJ 

18 enchantment 
18 Cancel a space 

trip 

28 French town 
once 

frequented hy 
a witter? 

22 Prime's beat? 
24 Julie's 
bailiwick? 

28 English 
polyphonic 
composition 

27 Pupil of 
Socrates 

29 Table wine 

38 Home of 
Runyon's 
Nathan? 

31 Once upon — 

32 Lean 

33 Wallach 

34 Verdugo 

35 Seculars 
3S Topknot 

39 Dick and 
Mark's 
domain? 

41 Pinguid 

44 Charged atoms 

45 Coconut fiber 
48 Island in 

Taiwan Strait 

47 Boxer from 
Clay Center? 

48 Commurrica- 
don: Abhr. 

48 Where Claire 
blossomed? 

53 Room in a 
malsott 

55 Moray 

56 Stunted plant 

57 Did she go to 
Duke? 

58 "H£dda ," 

Ibsen play 

59 Scenes of 
crimes 


ACROSS 

61 State Qower of 
N.H. 

62 Alehouse 

63 Indian officials 

84 Ax and adz 

65 Caliber 

68 Suffix with 
Bronx 

68 Gather's M 

Lady” 

69 Betty* s 
sphere? 

71 lU.lA.ann 

72Zlegfeid 

73 First tiller 

74 Piedmontese 

dty 

75 Morning 
moistures 

76 Bandleader 
Weems 

77 Van's 
hometown 

81 Siteof W.W. X 
battles 

82 Portable emit 

83 Pat’s Iowa 
address? 

84 Benign bump 
on the skin 

85 Breed of sheep 
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CROSSWORD PUZZLE \ ~ 

Displaced Persons By Virginia P. Abelson N \ \ 


h 12 13 u 


15 16 |7 w 


III I || II II II 
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87 Sharp ridge 

88 City For 
cartoonist 
Young in the 
past? 

92 Neighbor of a 
Kenyan 

93 Cato was one 

94 Belgian 
vassal? 

95 Maurice's 
habitat? 

87 Walter's 
settlement? 

99 Bridle pan 

100 Buddy 

XOl Ninnies 

182 B'rtth 

103 Foxy 

104 JQn of movers 
and shakers 

105 No longer new 

106 Aussie town 


Solution to Last Week’s Puzzle 


aanuaa anoaa anna bbou 
□ annua aanaaa naaa onaa 
jma 3 i] 33 UQuaaia uaaaamuiio 
auaacia naaaa aaQnna 
uian aiiaaD ouocia aaau 
anna nua anaao amanmno 

3 JD3ILIJ UUHULIJiJLI J3 DOU 
.1 JU.11I.I uauuo HUBEI QUHQ 

aatiaa uuLiaa aaaau uauau 
auua aaria aaau uulujiid 
lijli aa.'iaanaafjija j:j juuu 
oaaziaa aaaau aaciaQa 

3 o. 3 r.i 33 □au^aaaaiiaa □□□ 

aaaaaa ooaa uaaa □□□□ 
aanaa iqubd aciaiia aanou 
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□□□II 333 aaaaa aaa auuu 

3393 □□□□□ □□□33 UDU 

□aauan tiuuna □□□□□□ 
aaaaaaaaa tiaaaaaaaaiinaB| 

□□□tl 3000 □QUO0Q ITUUUHQ 

□□□a uaau uiiujj i.munuu 


DOWN 

1 Sound 

2 Make amends 

3 Steel 

4 Convene head 

5 Coating 

6 Stare 
amorously 

7 Zero 

8 Emblem of 
power 

9 Long 
Islander's 
resort? 

10 Subside 

11 Pi cad ores pick 
an him 

12 Mlscufi 

13 In a maudlin 
manner 

14 St. , locale 

for Bei-g? 


DOWN 

15 Rivulet 

16 Wendell or Jeff 
18 Year in 

EtheLredn's 
reign 
21 N.C.O. 

23 Young salmon 
25 Spatula 
28 Connection 

31 Siren 

32 Drawing room 

34 “Romola" 
author 

35 Cars for execs 

36 Summits in 
Siena 

37 Pete's 
stamping 
grouals? 

38 Poet Paul's 
place? 


DOWN 

38 Ring-tailed 
mammals, for 
short 

40 Oracular 

41 Whence Albert 
hailed? 

42 Birthplace of 
Fred and 
Steve? 

43 Row 

45 Hints for 
Holmes 

49 Hardest part 

50 Dostoyevsky's 

“The " 

51 prosequi 

52 Clutch 

53 Rescues 

54 Vigoda 

58 Bouquet 

60 Nose: Prefix 


DOWN 

01 Gird up one’s 


62 Boity 

63 Loony 

64 Your, of yore 

65 5ew loosely 
67 Slack off 

69 Kind of elm 

70 Frankie or 
Cleo 


73 Machinated 

75“.. .-—the 
light of the 
moon” 

77 Bridewells 

78 Margaret and 
Pat 

79 Coward 

80 Nard, 

French dept. 


DOWN 

81 Author 
Cornelia 

82 Fissure 

84 Hones 

85 Plays in chess 

86 Enamel 

87 Luther or 
Larry 

88 Quoted 

89*GWR 

horse...” 

90 Celebrations 

81” so near - 

to another. . 

Job 41:16 

92 Sun. discourse 

93 Other 

84 Center's kin 
96 Nigerian native 
98 Romaine lettuce 


WEATHER 


BOOKS 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIJING 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HARARE 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

USBON 


Ovaronl 

Overcast 

Overcast 

Fair 

Overcast 

NA 

Overcast 

Fair 

Fair 

Foam 

Fawy 

Fair 

Overcast 

Cloudy 

Fair 

Cloudy 

Fair 

Fair 

Fah" 

Stormy 

Overcast 

Fair 

Fair 

Overcast 

Overcast 

Overcast 

Overcast 

Overcast 

Cloudy 

Ovarcast 

Overcast 

Oaudv 

aa«ty 

Fair 

Overcast 

Cloudv 

Overcast 



C 

F 

C 

F 


LONDON 

8 

46 

3 

37 

Fair 

LOS ANGELSS 

71 

70 

to 

50 

Fair 

MADRID 

12 

54 

4 

39 

Fair 

MAHILA 

32 

SO 

25 

77 

Oaudv 

MEXICOCirY 

— 

— 

_ 



NA 

MIAMI 

29 

84 

24 

75 

Cloudv 

MILAN 

32 

90 

25 

77 

Cloudy 

MONTREAL 

7 

45 

2 

36 

CMutfy 

MOSCOW 

-n 

9 

-T4 

7 

Fair 

MUNICH 

2 

36 

1 

34 

Ovarcast 

NAIROBI 

24 

75 

14 

<1 

Stormy 

NASSAU 

27 

St 

21 

70 

Fair 

NEW DfiLHI 

23 

73 

14 

57 

Fotr 

NEW YORK 

18 

64 

M 

50 

Oaudv 

NICE 

14 

57 

TO 

50 

CfcJUdv 

OSLO 

0 

32 

-1 

30 

Over-easi 

PARK 

S 

«\ 

4 

39 

OnraN 

PRAGUE 

6 

43 

-2 

to 

aoudy 

REYKJAVIK 

I 

34 

•2 

28 

Cloudv 

RIO DE JANEIRO 

24 

79 

ai 

68 

Rain 

ROME 

14 

S7 

u 

S2 

Rain 

SAO PAULO 

23 

73 

16 

61 

Rain 

SEOUL 

6 

43 

-1 

to 

Cloudy 

SHANGHAI 

17 

63 

5 

41 

Fair 

SINGAPORE 

28 

82 

24 

75 

aoudy 

STOCKHOLM 

2 

36 

1 

34 

Overcast 

SYDNEY 

24 

75 

TB 

64 

Cloudy 

TAIPEI 

25 

77 

1* 

66 

Cloudy 

TELAVIV 

It 

64 

4 

3* 

Fair 

TOKYO 

U 

M 

10 

SO 

Overcast 

TUNIS 

u 

*1 

• 

46 

Ckxidy 

VENICE 

14 

57 

8 

46 

Fair 

VIENNA 

0 

32 

a 

28 

Foaw 

WARSAW 

1 

34 

a 

32 

Cloudy 

WASHINGTON 

2T 

70 

10 

SO 

Cloudy 

ZURICH 

3 

37 

2 

36 

Over cost 


THE HEROIN SOLUTION 
By Arnold S. Trebach. 331 pp. $ 24.95 . 

Yale University Press, New Haven, Conn. 06520. 

Reviewed by Gina Bari Kolaca care — howi 


TTEROIN addiction used to be 
11 called the “American disease.” 


I X called the “American disease.” 
But no more. Starting in the late 
1960s, it grew into a worldwide epi- 
demic that ShOWS no Signs of a ha ting 
and is, says Arnold Trebach, “enig- 
matic." No one knows why the epi- 
demic began, no one knows how to 
prevent heroin addiction, and no one 
knows any magical cures for it 
Despite the title of his book, “The 
Heroin Solution,” Trebach does not 
have an answer to the heroin problem. 
His aim instead is to trace the history 
of attempts to control the drug in the 
United States and in England and to 
argue for more humility and more 
humaneness in our approaches to 
heroin addicts. He largely succeeds in 
this goal, writing a readable and fasci- 
nating book about a drug whose emo- 
tional connotation as “evil incarnate" 
complicates any attempts to deal ra- 


tionally with it. 
Trebach bessa 


Reodlim from ftw previous 24 hours. 
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IMEENATTONAL FUNDS 
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. The net asset vafua quot a tion s shown 
the exception of some funds 
maminal symbols insHcate . 




By tin Funds luted wttfi 


;tm>— monthly 




AL-MAL MAN AG EMENT COMPANY SLA. 
- (ml AMM Trust 8112*? 


BANK JULIUS BAER & CO Ltd 

— (d)Baartond 5F7BUS* 

— (d)Caubar SF 877.00- 

— WIGnjbar— Sfkt&SS 

—Id) stock bar SF110U0 


BANK VON ERNST & Cte AG PB 2622 Bara 

— W I C5F Fuml SFZ067 

— Id ) Croaatxmr Fund SFSJJ2 

— (0 > ITF Fond MV. SUM 


UNION BANK OF SWITZERLAND: 

— (d ) Amen U J. Sh. SF3425 

— (d » Band Invast — SF6&50 

— (dIFonsaSwtaSh SFWJW 

— (d|GMinvm!_ SF7O0B 

— M ) JawHnvuf SF 50000 

— Ml Pacific Invest SF12U0 

— Id) Soft! South Air Sh SF48&SD 

— <d I Sima Swiss R Eat SF 21X00 


BRITANNIA PO Box 271. St. Heitor, Jersey 

— <v») UB W i nfl l Growth Fund ... . Mmc 

— <wj JrW CHt Fund LM CUP 


UNION INVESTMENT Frankfurt 

— id 1 Uni rente DM 37X7 

— Id ) UnHonds DM 15X4 

— (d)Unkwk DM 5*M 


Other Foods 


CAPITAL INTERNATIONAL 

— (w) Capital Ion Fund .... s 7AM 

— (**> Capital Italia LA. S 93* 


(wl Alexander Fund .... _.... 

(r l Arab Finance l.F 

U> > Arlene — 

<*») Trustee* int Fd (AEIF) 


CREDIT SUISSE 

— Id y Actions Sutatu 

— (dIConasec 

— (d J (LS. Fand^Bsndl.... 

— IdjCS-Fonds-Infl 

— id I Enerole-vaior 

— id I 

— Id ) EuroochValar 


(w| Bondseiex - Issue Pr. SF 125.10 


— SF 27425 
SFJBLM 


— [d } Eurooo-votor 

— (d ) Pod He- Valor 


... SF76J5 
.... SF 12050 

SF 7Q5JK) 

_.. SFlDiOO 
SF 101 JD 


DlT INVESTMENT FFM 
— H<1 1 Canandra ... — ... 
— Md ] Int 1 ! He n tonlond.... 


FIDELITY PO Bex 82G Hamilton. 
— (ml American Values Common 
(m American values Cum. FnM, 
(d FkMItr Amur. Assets. .. 

(d Fidelity Australia Fund 
Id Fidelity Dir. Syys.Tr 
(d Fldedtv Far Eatf Fd 
Id Fidelity Inn Fand._ 

Id Fidelity Orient Fund 
Id Fidelity Pacific Fund 
Id Fidelity Werid Fd. 


Bermuda 

* 10.74 

nnuB 

ion 

W8.fi 


tw) CHudel Fund SX23 

Iml Cievelgnd Offshore Fd SU7&53 

tw] Convert. Fd InL A Certs 1X80 

(w) Convert. Fd MLB Certs- *21 J5 

■Hwl Currency Tnwt M 

terl D.GJC. .... S4O01 

Id I Dreyfus Fund Inti S2RK 

!w> Dreyfus Intercontinent s 28.10 

fd | Europe ObfloaHans LF 217X00 

Id ) Enemy MI1.N.V. SWao- 

lw) FIFnAmertca S1MH 

(*J FI F- Pacific SIIU9 

lw> Find Eoole Fund-.—. f9ja*jx 

(wl FanseJax Issue Pr SFI55J5 

(wIFensdund SK71 

|W) Formula Selection Fd 5F7&G 

Id 1 Fond Italia S1U? 

Id ) Frank!. -Truer Interzlns— DM «L4Z 

Id J dabal Fund LM SF 2JS0 


S I Global inn Fund 

) Houssmfmn HMOS. NV 

Id | MdasuezMultaxindsA 

Id] Indosuee MultRMods B. 

MIlnttrhmdSA.- 

|w) Inter mar ket Fund. 

(wl I M en ml la ml Gold Fund....— 
Id) IXXGnwdh. 


G.T. MANAGEMENT (UKJ LTD 

— iw) Berry Poc.RLLtcL— 

— reri G.T.ANC Fund 

— (d J G.T. Bond Fund 

— |w> G.T. Dollar Fund——. 


— Id 1 G.T Investment Fund" 

— Id ) G.T. Japan small Co Fi 


<r ] ItTI Seojrltlos Fund 

(d Hmmsia OWS— ... 


— Id I G.T. Japan Small Co Fund. 

— (d I G.T. Toctmotoov Fund ...... 

— td 1 0.T, Applied Sctenoe 


(r ) invest AffanHaues ... 

Irl i ta I fortune UiriFdSA. 


INTERNATIONAL INCOME FUND 
28-34 Hill St, St He! ier. Jersey 

— id ) Short Term 'A' (Accum) ... si 

— id I Short Term 'A‘ IDtsfr) Sljiaa- 


(r 1 1 to (fortune inflPdSA. 

l*y| japan Setoctton Fund 

Iw) JOKBi Pocfflc Fund. 


fd ) KB Income Fund LF 1AWJI0 


id ) Short Term V ( AceumJ — 51.1067 
W ) Short Term 'B (DhsJr) ...... S0.OT]- 

Iwl Lena Term...- 


JARDINE FLEMING POB 70 GPOHS K 
-- (B ] J.f. jasan Trvsl Y 

— It)) J.F. south E«t AsHt ... 1 

— IB I J-F. Jauon Technology YT 

— ib > J.f. Pacific secSiAcc) — 

-■ ID l J J 5 . Australia ! 


LLOYDS BANK INT. POB438GENEVA 11 

— Hit) Uoym lnn Grown).- SFSOUX) 

— ffw]Uovds Inn Income 5F2BLS0 


MERCHANT BANK AND TRUST CQ. Ltd 

— Ir ) Common — — - — 14X5 

— (r|Me*-dolIorbond- SK7X00 


PARIS8AS- GROUP 

— (d 1 Certew IhU rt w t tww l ...... SK24 

— (w)OBU-OM dm 1.1 TIM 


— (Wl OBLIGESTION SFB17D" 

- (W) OBU-DOLLAR S LlttJd* 


Id I Klelnwort Beraon Inf. Fd-.... Jl&M 

(w> Klelnwort Bens. Jan. Fd- 54X71 

iw)LbvenmeCsn.HoM. S12L41 

(d 7 UqvFBaer. S L035 

(wl Luxfund -.... *4481 

Id J Mediolanum SeJ. Fund 2122Z 

IwJNAAT— 5792* 

(w) Nippon Fund *23X5 

( w) Nor. Amer. Inv. Fund — S X1B* 

(WJNJLM.F. 512X78 

(ml NSP F.l.T * 12 X 20 

Iw! PANCURRI Inc.— — . S11X2 

(blPtokNJu SB0»J3 

Id I Putnam Intern* Fund—.— S43JM 

(wl Quantum Fund N.V. 5 3XWjm 

(d J Renta Fund S W? 

MS RenflnvMt - LFM5 

Id ) Sate Fund S2S3 

(d) sate Trust Fund- sea? 

I wt samurai Portfolio—... SF742S- 

(wJ SMH Seeded Fuad— — DM 8550 

(w) slate St. Amoi-fcwt— SHX41 

(w) Tokyo PocHoW (Sea). 158X8 

(w) Tokyo Pot HotdN.V — . 19X28 . 

(Wl TraraaodflcFund SS4.1S 

(8 I UN I CO Fund,.,- DM 47X0 


RBC Inv es t m ent MarthPO Box 2N> Guernsey 
-Hw) RBC um. Capital Fd S 12A)* 

— Mwl RBC Inn. Income Fd...— 51X29* 
— 4-Cwl RBC North Amer. Fund... 1UP 


50FID GROkIPE GENEVA 
— Ir ) Parian Sw. R Get 


SWISS BANK CORP 

— (d ) AmerKB-vafor 

— (d I D-Mark Band selection. 

— Id j Dollar Bend Selection 
—Id j Florin Bond Selection 

— td 1 intervator. 

— (d) Japan portfolio. 

—id 5 SwtajvaJor New Ser 
— (d 1 Unto. Bond Select 

— Id J Univerypl Fund... 


SFittJB* 
DM 11X25 
S 129X7 
n 121.14 
sf sum* 
SF 554X5 
5F 209JS* 


(wl united Cop Inv. Fund. S 2X7 

(w) Wedoa Japan N.V— — 557X0 

(w)WMdOePadflcN.V... *5X48 

(w) wedge UX. N.V. 564.17 

(ml IMndmter Owendae *KL7i 

(mJwmdtaslerDiinrRfledet.... moi* 
(w) worldwide Seeuiws — ..... 1123X6 

( w) worldwide Saedat *3X1*44 

DM — Deutsche Mark; ' — Ex-DMdend; 
• — New.- NA — Not AvaffiMe; BF — 
Belgium France.- LF — Luxemtnura 
Franc*: SF - Swiss Franc*; + — Otter 
prices; 0 — Asked; b— Bid Change P/vno 
t® .51 per Mill. S/5 — Stock Split) ** — Ex 
RTS: ~5~ — Suspended; 

N.C — Nat comrmjnicatad; • — Rada mot 
Prtoe-Ex-Coupon; ee Farmer fv WOrldwtde 
Fund LM; FI- Dutch Flartiw 


Trebach began bis study of heroin 
in the 397(K when as a professor at 
American University's School of Jus- 
tice he looked into the Nixon adminis- 
tration’s “war on crime." To his 
surprise, he found that noi only was 
the government investing large 
amounts of money to control crime, 
but it also was using most of its drug 
abuse funds for treatment and preven- 
tion programs rather than for law en- 
forcement. 

As his interest in drug addiction 
grew. Trebach founded and served as 
the director of the Institute on Drugs, 
Crime and Justice in En gland As a 
result of this experience, he decided to 
write his book. But, he says, his guid- 
ing philosophy on the problem of how 
to deal with narcotics addicts was 
formed when his first wife died of 
cancer in 1976. When he and his two 
sons helped his former wife during her 
final days, he came to appreciate that 
“human beings seek . . . altered 
states ^ of consciousness through every 
conceivable means." 

One reason so many attempts to 
treat narcotics addicts have faded, 
Trebach argues, is that no one ac- 
knowledges that perhaps heroin ad- 
dicts really need to fed hig h , that 
methadone maintenance, for example, 
simply cannot give these people the 
experience they desire. “At this point 
we have reached the same sensitive 
point we faced in regard to heroin and 
cocaine for cancer patients: Is it ethi- 
cal for doctors to deliberately provide 
euphoria for patients? Few doctors 
would answer yes, but if we are to at- 
tract addicts to treatment, that must 
be society’s answer," he writes. 

As for the question of why heroin 
addicts need the drug to alter their 
consciousness. Trebach confesses that 
neither he nor medical experts know. 
Many heroin addicts suffer from de- 
pression, and some scientists have 
suggested that they are drawn to 
heroin as a form of self- treatment for 
this mental illness. Trebach notes that 
heroin addicts frequently are imma- 
ture and unable to deal with minor 
frustrations or inconveniences. Per- 
haps that aspect of their emotional 
makeup is related to their addiction. 
He also notes that many addicts am- 
ply grow out of their ding dependen- 
cy. fpvifig up narcotics on their own. 

“Heroin addiction occurs primarily 
in males in their 20s and early 30s. It 
they are given heroin by doctors dur- 
ing those periods of their lives, if they 
are given support in other aspects of 
their existence, more of them will 
come into treatment, more will stay 
over the years, and many if not most 
will mature out of their habits by age 
35. Even in a worst-case scenario, m 
which hundreds of thousands of 
heroin addicts stubbornly persist in 
demanding legal heroin from doctors, 
decade after decade, they would be 
healthier addicts because they would 
be under medical and mental health 


care — however much doctors might 
be repelled by their habits," Trebach 
writes. 

Although for the most part such 
treatment of addicts has not been 
tried, there were a couple of successful 
experiments along the line that Tre- 
bach suggests. From 1919 to 1923, Dr. 
Willis PT Butler operated a clime in 
Shreveport, Louisiana, in which pa- 
tients were given narcotics, usually 
morphinc in whatever doses were 
necessary to enable them to live 
responsibly without turning to crime. 
Patients who were unemployed or 
who had no place to live were found 
jobs and housing. Those deemed able 
and ready to be weaned from dregs 
were hospitalized for detoxification. 
The Shreveport clinic, however, was 
forced to close down by federal nar- 
cotics agents. 

In England in 1971, a Catholic 
priest, the Rev. Terence E Tanner, 
operated the ROMA Housing Associ- 
ation which gave addicts apartments 
and cash loans to help them start liv- 
ing normal, responsible lives while on 
drugs. Their drugs were supplied by 
doctors. Tanner’s reasoning was that 
“ROMA is not specifically concerned 
with educating its residents to live 
without drugs.. We try to help them 
live with them." But, in 1979, ROMA 
too bad to dose down when British 
doctors changed their narcotics pres- 
cribing habits so as to make it impos- 
sible for the addicts to gpt mainte- 
nance doses of heroin legally. 

Trebach notes that nothing in the 


history of worldwide attempts to con- 
trol the heroin epidemic even hints 


trol the heroin epidemic even hints 
that a true solution to the problem is 
in sight. But perhaps the best thing to 
do is to admit our ignorance and ad- 
mit that “there is no explainable cause 
and no complete cure — only amelio- 
ration, moderation, and middle level 
expectations.” Our goal should be to 
reduce social barm and to try to con- 
tain the problem as much as possible. 


Gina Bari KokOa, a staff writer for 
Science magazine, is the co-author of 
“ The High Blood Pressure Book : A 
Guide for Patients and Their Families . " 
She wrote this review fa- The Washing- 
ton Posl 


Library of Congress 
Develops Method 
To Preserve Books 


The Associated Press 

WASHINGTON — Space flight 
test equipment has proved succesful 
ill treating books so that they should 
last 500 years instead of falling apart 
in a quarter-century or less, according 
to the Library of Congress. 

Most books produced since the 
mid- 19th century are printed on aci- 
dic wood pulp paper that, after 25 to 
100 years, turns brittle and highly 
likely to crumble in use. 

The library devised a plan to take 
the add out of the books in a vacuum 
chamber. The 5,000 books in the test 
run were placed on handcars mounted 
on a trade and wheeled into a vacuum 
chamber formerly used to test equip- 
ment for space flights. 

As air was pumped put of the 
chamber, about 800 pounds of water 
— in the books from the manufactur- 
ing process and from atmospheric hu- 


midity — came with it Then a gas 
called diethyl zinc was Dumped into 


called diethyl zinc was pumped into 
the chamber, permeating the books 
and neutralizing the add in the paper. 
Leftover gas was then pumped out, afi- 
re-admitted and the books removed. 

All this is necessary because the gas 
bursts into flame when it comes in 
contact with air or water. 
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HAMS UNKNOWN 'j 


ifsteeNGRm imasttreo 
MN0O&NS9S COUNllNOyUR 

tmmmm. oscfl&am 

J HLS&VWU YFT.MR. 

- -nCKE&TOTHE WK£.\ 


GOOP 
NOPE. GUESS. 


P/miEPEl 





ill!/ 


irwtar ✓Yrtca AClUmm. 

SSL* BurmiGNE 

COPS. ENOU 3 H? mow. 


\ X 


THAT SCRAMBLBt WORD GAME 
0 by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form / 
four ordinary words. / ^8 


DENEY 


GIBEE 


WEGNIT 


MERRtP 


COUU7 0E EA71N/& 
— WITH A GREAT 
DEAL OFNO&B. 


Now arrange the drded letters to 
torm the surprise answer, as sug- 
gested by the above cartoon. 


Ptotanwertem: ‘TTTl- t I Y T 


(Anewera Monday) 

Yestertays I Jumbtes: MOCHA WINCE EMBARK CORNER 
I Answer. What one might be looking for at tlw 
library— A NEW ROMANCE 



17- * 





Imprimepar Offprint, 73 ruede TEvongite, 750/8 Paris 


*0H,t)EAR...N0W IVE LOST 'YkNOW SOMETHIN' . ' 
MYOWffi EARRING !' KXI'BE A REAL LOSES;: 
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World Cup Ski Season Primed for Takeoff 

-*■ . . - j .i... The women's team has more j 


Compiled ty Our Staff From Dispatches 

VIENNA — The World Cup ski 
season, opening Sunday with a 
men's downhill event in Pontresi- 
n n, Switzerland, will sec Plul 
Mahre of the United States aiming 
at his third straight World Cup 
trophy and his Swedish rival In- 
gemar Stenmark hoping to regain 
his tide as undisputed slalom king. 
“When you have been winning 

as much as l have, you need a good 

motivation to continue,” Stenmark 
said not long ago. “Now I have 
found one in PhilMahre.” 

Mahre. 25 and at the top of his 
ability, holds not only the overall 
crown but also the slalom, giant 
slalom and alpine combined Uiles 

an achi evement unparalleled 

since the days of French ace Jean- 
Claude Killy in the 1960s. 

"My goal this season is to win 
back the slalom and giant slalom 
cups Mahre captured last winter, 
Stenmark said. 

Stenmark, who has won close to 
50 percent of all the World Cup 
races he has participated in, does 
not compete in downhills, thus rul- 
ing out the chance to gain points m 
the combined necessary for the 
overall title. 

He is also considering compet- 
ing in the 1984 Winter Olympics in 
Sarajevo, Yugoslavia, following 
the International Ski Federation s 
saying it would press for' the relax- 
ing of Olympic rules so that for- 
mer B- license holders may paruci- 


lost winter's world championships. 
He and Michel Carnac will start 
the season in the top seeded slalom 
group, while Patrick Lamotte is 
France’s only top-seeded entry »n 
the giant slalom. 

In the downhill, hopes rest on 
an 18 -year-old newcomer, junior 
world champion Franck Piccard. 

The women’s team will be led p> 
cup downhill champion Mane- 
Cecile Gros-Gaudenier and by the 
-seeded trio of Elisabeth 


pionships — it has found another 


potential threat. 

Switzerland 


tot 


Pelen and Fabi- 


pate. 

The B-license, which has been 
allowed a 


I'ir V' ; 


* 


Unbeaten ’Skins Up Against Watts 


.. : ir ' By Ken Denlinger 

. ?*.-• Washington Past Service 

~ « WASHINGTON — If his aston- 


He grew up two blocks from their 


practice fie?d. 


beat the 


When the Cowboys 

- 2 WASHING tuin — u Qis Keds]dD$ - m Ae -gj season opener, 

„. '‘Sting interception pace continues fowastht extra back in obvious 
ij i.tucfa longer, the world wffl l note filiations. DaUas stole 

:1 * ad longer remember thatn aU be- {££ during a game m which 
-i an 14 montiis ago here against the ^Vaslungion had only 22 fewer 
DaDas yanis buUSf^erpomB. 

" :‘|oiri>tiysh»re.two players Ran- _Th TO wmg ttot da^as^loe 

White and Tony Dorsett — 

: -barging toward the. National 
jEotball League’s hall oftame and 
a-pimg of outer familiar all-pros, 

- - : fearly everybody, except ouarter- 
'** " i!ytfc tends to overlook Everson 
'Vails. AH he’s done is average 
1 C/'lose to an interception a game 
,;t |{hce high schodL 

■ .RegulW '• receivers, guys who — , , - 

.* " the ball's going, dorn t day; he c °^ , \ e “ d ^ s p ^ 1 ^ 




ThrismamT with which we have 
aura* become unfamiliar. That was 
early in the awful phase of 
Theismann’s sour-and-sweet expe- 
rience with Joe Gibbs, when the 
cnarh probably wanted to -.yank 
Mm and spank him but could do 
neither. 

Theismann completed 22 passes 
Redskins for 281 yards that 


to 


• ihvays make a catch a game. Net- Cowboys for 129. Walls returned 
‘ i.ijer does Walls; sometimes he his for a modest eight ywdfcbut 


jier does Wfdls; 

: makes two. . 

Walli did that Four tunes during 
the 1981. regular season. He got 
: two more in theProBowL and that 
: was after two interceptions — and 



dropped this season, 
racer to retain money he earned 
from advertising, 

A new addition to the World 
Cup this season will be the so- 
called super giant slalom, a cross 
between. giant slalom and down- 
hill. . . 

To be run in only one heat, it is 
designed to give the downhill ers an 
additional opportunity at cup 


^°A preview of the 1982-83 World 


aud. Perrine 
mne SerniL 

Italy 

The team suffered a shock last 
summer with the death or Bruno 
N odder, who was killed in car 
crash that also look the lives of the 
men's coach, Dario Pegoran ana 
trainer Kari Pichler. 

The new coach. Pino Ptetro- 
giovanna savs. “We have chances 
only in the slalom event with Paolo 
de Chiesa in the top 10. All we can 
hope for is that some of our 
younger skiers obtain good plac- 

outlook is brighter for Italy 
in the women’s department with 
Maria Rosa Quario and Daniela 
Tin t always good for top finishes - 
Sweden 

The highlight for Stenmark this 
season wOlbe a cup slalom race m 
his native town of Tamaby, 60 
miles (about 130 kilometers! north 
of Stockholm. The tiny village was 
awarded the Feb. 23 race as -an ex- 
pression of gratitude for what me 
Swedish slalom king has done for 

i Kjaellberg. the Swed- 
ish coach: “I think that Stenmark 
will be as good this season as usu- 
al. I guess his competitors know 
what Sat means.” 

While Sweden has been a one- 

man team for many years, last win- 
ter’s results proved that in Bengt 
Fjailberg — who surprised experts 
by winning the slalom bronze 
medal at last winter’s world cham- 


Peter Muller remain’s Switzer- 
land's lop downhillcr. Veteran sla- 
lom standouts include Pinrnn Zur- 
briggen. Jod Gaspoz and Jacques 
Liithy. Max Julen, slowed by inju- 
ries. has returned to top form. 

Erica Hess, the overall World 
Cup champion and individual cup 
slalom tittist (she also won three 
gold medals at the 1982 world 
championships) is the versatile 
competitor by whom all other 
women on the circuit measure 
themselves — and she is in top 
form. .... _ . _ 

Seasoned downfuller Dons de 
Agostini is fully recovered from a 
uaining-run concussion suffered 
several weeks ago. 

United States 

After the most successful year in 
its history, the U.S. team is anuci- 
pating more of the same in the sea- 
son leading up to next year s 
OlympicsTwhai the Americans 
achieved last year was to win 14 
races on the World Cup circuit and 
five medals at the worid cham- 


In addition to Phil Mahre’s cup 
victory! his rain brother Steve cap- 
tured the worid giant slalom utle 
to become the first American man 
ever to win a world championship 
title in an individual evenL 

Following his recent successes. 
Phil Mahre has been more confi- 
dent as he prepared for the start of 
the new season. 

“With more experience you are 
less apt to make mistakes," .he 
commented. “We worked a lot mi 
techniques before the last Olym- 
pics, but in the last couple yeare 1 
have worked more simply on going 
fast." 


The women's team — 
depth overall than the men, with 
Christin Cooper, winner of three 
world championship medals last 
winter. Holly Flanders. Tamara 
Mcinney and Cindy Nelson carry- 
ing the main hopes. 

West Germany 
When downhill star Michael 
Veith retired, he said. "Some of 
our officials have been more con- 
cerned with internal fights than 
with improving the level of our 
team. Rejoined one official: “The 
stars have been dictating too much 
in the past years.” 

Dissension aside, another blow 
to the West Germans was the res- 
ignation of team coach Max 
Rieger after only three months on 
the job. . 

Reigpx, a former giant slalom 
specialist, figured there was too 
much work and too little pay. He 
was replaced by former downhill 
star Sepp Ferstl 

The womens team will be 
Stronger than the men’s with the 
Epple sisters, Maria and Irene, 
proven first-caliber competitors. 

Yugoslavia 

Yugoslavia slalom expert Bojan 
K_.n7.ij rrill remain his team’s 
strongest asset- “This season, one 
year before the Olympics in my 
home country, will be especially 
significant Tor me," Knzaj said- 
“ Although 1 prefer slalom over the 
giant slalom races, this lime 1 will 
not give priority to either. 1 hope 
to win a medal in the World Cup 
slalom competition and to place 
among the top eight in the giant 
slalom.” 

Boris Strel will be the teams 
second-strongest man after his re- 
markable victory in a cup giant 
slalom race at Cortina, Italy, last 
winter. 



Erica Hess 


fliina Wraps Up Victory at Games 


then kepi getting so good Coach 
Tom Landry lei Mm start four 
games later. 

" Although he had a string of 96 

, . imerccptionJess passes rudely bro- 

iv^aable recovery — ^agpiiist. the- tea-,-- by- the Eagles Sunday; ' f 

: 49 criTm National Conference Theismann has glittered alnwst fense from Washington s films, oi 

this entire season, throwing strikes Gibbs at his imaginative peak, 
before and after the strike. Walls 


Everson Walls 




u i championship game. - . ■ 

In 2* pro testSvOVfir about a sea- 

^son and a half in time if not m 

games. Walls has intercepted 18 


^tpasses. 


That doesn’t -count the 




t^'he grabbed during theJS! 

*-f- preseason, when most Lowboys 
■“ ^weren’t quite sure who he was. • 

- One would have thought that 

\ ^ , **« .anyone worrit a. stopwatch and 
:ir*un “-^travd card — i-t., every scout m 
should have been 


"‘the NFL . 

S banting over Walls. He had II in- 
■ -f li aomK frw Gram- 


orrcepnohsin 11 games for Gram- 
«.i. / Li. — Instead, 


:.1;' i K .ri>eJbKng his senior season, -msteau, 
scouting .rqjorts said:, glue 
'‘ hands and glue feet. He was con- 
- /re ndered too slow, not worth drafl- 




.jmg. . . _ 

" The Cowboys got him for box 
the Cowboys called 


r „ When — . ... 

r aDs, it wasn’t even long distance. 


will be earning everything be gets 
the unbeaten Reds ki ns Sunday. 

There is a line of thought 
around the NFL that Walls is all- 
pro because the Cowboy frontfour 
is all-galaxy, that the . Three 
Stooges would seem terrific with 
those maulers chasing quarter- 
backs. Cleveland quarterback Bri- 
an Sipe has said as much. 

Walls and the other overa- 
chkvers.in the DaUas secondary, 
Benny Barnes, Michael P 0 ^ 
and Dennis Thurman, took that 
personally. On Thanksgiving Day, 
Walls picked, off two of Sipes 
passes. 

This . 

have been getting an eyeful 


Last week, Gibbs had Theismann 
throwing a flea-flicker off a re- 
verse; this Sunday might find 
Theismann latending to Joe Jaco- 


by. 




“Can’t wait to see the game plan 
each week,” Theismann says. 

More mature, and sull mobile, 
Theismann ought to let folks see 
just how good Walls is. If anyone 
can a»»se the Dallas defensive sec- 
ondary' to play honestly, it's 
Theismann. 

The Redskins, however, are 
going to have to offer some sur- 
prises. They are the only unbeaten 
team in the league after four 
games, but they have lost their last 
five straight &ames with the 


Cup: 

Austria 
The tram still lacks an all-round 
skier to fill the boots of Karl 
Schranz. who won the country s 
last overall cup trophy in 1970. 
Austria’s hopes remain pinned on 
downhillers Harti Wei rather, 
Erwin Resch, Peter Wimsberger, 
Uii Spiess and Franz Klammer — 
the latter going onto his 1 1 th cup 
season. 

Such other veterans as 1978 
worid champion Sepp Walcher 
and Werner Grissmann, the eter- 
nal darkhorse, have rerired- 

Canada 

Cup downhill champion Steve 
Podborski and Ken Read are the 
only remaining seasoned veterans, 
following the retirements of Dave 
Irwin and David Murray. 

“It’s a little scary, Podborsfa 
said. “But the young guys are sun 
comingrand tbey’-re - teaming- like - 

crazy.” 

One of the most promising 
young downhillers is Todd Brook- 
er, who zoomed from 61st to 7th in 
the FIS rankings earn a position m 
the first seed. 

In addition to the powerful 
men’s team. Canada should also 
make itself felt in the womens 
downhill competition with such es- 
tablished stare as world champion 
Gerry Sorensen, who in 1981 em- 
erged as the first Canadian woman 
in 12 years to win a cup race, as 
well as Laurie Graham and Di- 
anne Lebodey. 

France 

. As in past years, the women's 
team has more potential candi- 
dates for top p Lacings than the 
men, although Micb« Vion won 
the men’s combined gold medal at 



Compiled bv Our Staff Fran Dispatches 

NEW DELHI — China became 
the first nation to dethrone Japan 
for the gold-medal championship 
in the 31-year history of the Asian 
Games Friday with clinching vic- 
tories in badminton and volleyball. 

China had a final gold-medal to- 
tal of 61 to Japan’s 57. giving CM- 
na of its Fust title in the games 
since it entered the competition m 
1974. . J 

The Japanese had enjoyed an 
unbroken medal monopoly since 
the first Asian Gaines were staged 
here in 1951. 

World champion China easily 
defeated defending Asad title- 
holder Japan in Friday's women s 
volleyball final. 15-12. 15-5, 15-9. 

China’s other golds came in bad- 
minton, with Han Jian beating In- 
defending champion 


“It will require a lot of hard 
work but we can make a signifi- 
cant impact at Los Angeles, he 
said. 

One Japanese official summed 
up the tasE of rebuilding that faces 
his country by pointing to their 
greatest success — a fourth consec- 
utive gold medal for hammer 
thrower Shigenobu Murofushi. 

“It was a great personal victory 
for Shigenobu, but he is a 37- year- 
old man.” said the official. What 
has happened to our youngsters, 
that he can dominate this sport for 
16 years?” _ 

In other competition Friday, 
South Korea won the gold in 
men’s. basketball by beating de- 
fending champion China, w-w. 
China won the silver and Japan 
the bronze. 

South Korea — third in the 


North Korea from pa*> * n 


lampion- 


_ _ in the women’s. 

Japan won its only gold on the 


final' day of competition m men s 
/ball, beating China, 15-6, In- 


donesia S UW. II I U II6 — — — — I — “ .. . . . n - — J — ~~ 

Uem Swie King, 18-15, 15-10, in gold-medal standings with —> signed to br 
the men’s singles and Zhang' AT' Won the Dght-flyweight boxing di- organization 
line defeating compatriot Li ling vision when Heo Mo Yong defeat- tirmal Olvmt 
Weu 11 - 6 , 11-8, in the women’s. ed Efren Tabanas of the Philip- 

,1 “ pines on points. 

In badminton, the Indonesian 
team of Icuk Sugirato and Chris- 
tian Hadinata won the goldm the 
men’s doubles by beating China s 
Luan Jin and Lin Jiang Lee. 

Iraq won the soccer gold medal 
with a 1-0 victory over Kuwait. 

Meanwhile, the Asian Football 
Confederation banned North Ko- 
rea from international competition 
for two years as p unishm ent for 
the team’s assault on Thai referee 
Vijit Getkaw during a games 
soccer semifinal game against 
Kuwait. AFC President Datuk 
Hamzah Abu Samah of Malaysia 
said the AFC decided by a raajon- 


next year's world youth 
sMps in Mexico. 

Datuk Hamza h said the AFC 
made no decision about whether or 
not to penalize the organizers, In- 
dia. for failing to protect the re- 
feree. because those powers rested 
with the Federation of Internation- 
al Football Associations. 

Joao Havel ange. president of 
FIFA, said a derision would be 
made later this month on whether 
North Korea would be able to en- 
ter the qualifying tournament for 
the 1984 Los Angeles Olympics. 

The Asian Games Federation, 
set up 32 years ago. will formally 
dissolve itself Sunday to give way 
to a new body known as the Olym- 
pic Council of Asia. AGF officials 
said Friday. 

They said the move was de- 


bring Aria’s multisport 
closer to the Interna- 


Phil Mahre 


voUeyoaii. 

U* 15 " 13 - t . . ... 

C hi na and Japan had baiued 
neck-and-neck throughout the 16- 
day Ariad, with China serving no- 
tice that it would overtake its rival 
when it won the majority of golds 
in trade and field. 

Japan also was disappointed 
when it won only 21 of the 34 
gplds at stake in the swimming 
competition. _ _ 

China is in a position to be a 
force in the Olympics, a Chinese 
games official said. 

“What we have to do now is sum 
up our experience and prepare for 
Los Angeles.” said Wei Jitong, sec- 
retary of the Chinese delegation. 


tional Olympic Committee and en- 
able it to claim IOC funds for the 
promotion of sport in the region. 

' The constitution of the OCA 
would be in line with the IOC's, so 
that the two bodies would conform 
on regulations governing various 
amateur sports and sportsmen, the 
officials said. 

The formation of the OCA will 
almost certainly lead to the exclu- 
sion of Israel from the Asian sport- 


ing scene. . „ 

Sources here said Israel, a full 


ty vote. 
The 


decision effectively bars 


member of the AGF, would not be 
asked to join the new body. Israel 
was not invited to the last Asian 
Games, in Bangkok, or to the ones 
just concluded. 

Thailand and India gave secun- 
as the reason for Israel’s ab- 


ly 

sence. 


SBenitz, Gomez Put Tides on line 

‘ eusw »* sssssst 


NBA Standings 


ESCORTS & GUIDES 


V'»; V The Associated Pros 

vMi TNEW : ORLEANS — Boxing 
comes easily to Wilfred Bemtez. 
Training is another matter. 


“He learned to be in the gym more 
often. He learned he’s gpt to be m 


T . : -The 23-y ear-old Puerto Rican is 
-V- i of rix men to win three worid 
~ '^titles and' he has a- 43-1-1 record. 


good shape to beat anybody/ 
Benitez hasn’t fought since he 


dor Sanchez of Mexico m a bid for 
the WBC featherweight “tie Aut 
1981. Pintor has a 49-5-1 


Boston 
PMIodalnMo 
New Jerrav 


21. 


Now Vorft 


Benitez hasn; 

i scored a unanimous decision over 
J Roberto Duran last Jan. 30. “But 

— — — for 


went Imp his WorW Boxmg Cou^ ^ ^ business.’ 

■ ■ ■ dl mper-wel terwei gfa t title defense 
** “ * Thomas Hearns here Fn- 

iit, he says he’s paid it this 



Benitez has .scored derisions 
over Carlos Santos and Duran in 
defenses since winning the utle on 
a 12th- round knockout of Maurice 
Hope on May 23, 1981. He has 
won rix straight since losing to 

who has a 34-1 record 
with 32 knockouts, has scored, a 
10 -round derision over Ernie Sin- 
gletary, a one-round knock oat of 
Marcos Geraldo and an ajgife- 


; can! also was to 
fredo Gomez WBC 
a, l^perrbaritamweight title defense 

j t-- ‘i -‘against Lupe Pintor, the WBC 

■y<y bantamweight champion. Gomez 

" ^wll be dosing out a phase of his 
‘i • 'career and Pintor trying to open a 

•’ M ^4- yea r-old Benitez, whose 

first ebaimpionship, at age 17, was loring to Leonard Sept-- 

'. • ;; the WoridBoxing .AssoaatiOT jun- en since .os. b 

- ••• : hr-wdtezweight title, suffered b»_ i m p r0 ved a ■ ,&reat 

. ffltly defeat on Nov. TO, -1979, being to able to think in 

, when he lost the WBC wd- Hearns. 24. Hearns 

torweight tide to Sugar Ray Leon- ^ ^T ula rion as a boxer as a top 
1= the.only man to beat Hemns. before developing a repu- 

. T: -' H Gregprio Bemtez, the chamPj' as an awesome puncher as a 

V- ^ ^ da's fatiter and trainer, said timt 1 ""’ - 

^y'his.Km trained only 11 days for the 
^ .Leonard boiit, which was his first 
li l' F in right months. Benitez said he 


record with 38 knockouts. 

Pintor, who has defended the 
bantamweight title eight times, has 
gone the full 15 rounds four Um« 
— - winning the title on a split deci- 
sion over Carlos Zarate of Mexico 
in a fight in wMch he was knocked 
down, June 3. 1979, drawing 
against Egiro Murata and out- 
pSiniMg Alberto Davila and Jose 
uziga. 

■ Weaver-Dokes Set Dec. 10 
World 
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INTERNATIONAL 

ESCORT SERVICE 
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Boxing Association 
heavyweight champion Mike 
Weaver wifi defend his utle a g a inst 
undefeated Michael Dokes Friday 
in Las Vegas, promoters have an- 
nounced. It will be the thnd de- 
fense of the crown for Weaver, 
who last fought OcL 3, 1981, when 
he decisioned James Tillis m 15 
rounds. Weaver won the utle with 
a 15th round knockout of John 
Tate in March 1980. 


Wtnill 
MJIwnuRM 
Atlanta 
Chicago 
Indiana 
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Kansas City 

San Antonio 

DaUas 

DMHW 

Utah 

Houston 


CREDIT CARDS 

ACCEPT® 


Thu ‘gfrjs 

>-223sgifsa.‘;r 


Sootflo 
LosAiwatos 
Phoenix 
Portland 
Golden Slate 
San Dleoa 

Thursdays Ro*«n* ■ 

Dallas HO. Gotdon ‘Aoulmt 27. 

Blackman 2J; Swrl *0. C twdU h. »- 

Utah 1», Portland 112 IDontiev 37. GrttBlh »■ 

Natt 29. Thompson »). ,_ L|| ^ L , cru _ 

PhlladeleMa 11*. Phoenix 108 IToiwv 34. Erw- 
Ina at; Nonce 23. Uieos 22>. 
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ESCORTS & GUIDES 


LONDON 


ogSSJISflSESr 


REGENCY - USA 


I COWT ACTA EfTEMj ATTQN AI. < 
Escort Soraio* m Ewxspoi 


oamAirr: 

FtanUwt- 

Cologno - Bonn - 


06103-aAixa 1 


Stongort-Monkh 


SWnzmlAMPi I 00 W- 610 a-j 6 ia 2 

Zorldi-Banl 
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ESCoarsavnE 


NEW YORK OTV 
Toi: 212-83a-a027 
*212-753-18*4. 
By reservadon only. 


BH.GRAVIA 

Escort Soroka. 

Tel: 736 5877. 


ELAN U.S.A. 


ESCORT SERVICE 
NEW YO« 2T 2-874-1 3 1 0 


ESCORTS & GUIDES 


COSMOS NTT ESCORT SOVICE 

• FRANKFURT • 


BWAPWAH 

Escort Servico London 

4311/67-7945218 


LONDON - tHBSEA G8U. Ejwi S« 


London 

pm. 


* EVBIYWHBM N 
Tot O mlnm y 0-61 1-499291 


ZURICH 


SOPHE ESCCRT * Gl»ESBZVtCE 

10:01/202 6893 


LONDON OWB4TAL 

Escort Seiviee. Tel: 794 4637. 


GSNEVA V.LP. Etcort.S^noa. 
Noon » radmghi. Teli 41 20 36. 


EXC CAPITALS 

Escort Service. Gennany 0/7B51^719. 


EVASION 


Other mqor dlies availoUo. 


Amsterdam 


SHE * EsawrsawiCE 

1H: 222940 


VB> Escort * Gmde Senrico, 


Tot Mednd 261 41 42-»l <335. 


ARISTOCATS 


LONDON 

Escort Service 

Tel: 437’ 4741 /4742 12 noon ■ 


NHL Standings 


AUSTRIA: Vienna 0604*03-86122 
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His boxing ability kept him in 
the Tight 


was 


ES^d ‘tiTfiiht'iinf He 
stopped in the 14th round. 

Super-bantamweight Gomez 


I'f^avratilova G^ins 


wiT^mSBton^dwhm 

- will be the last defense of 


BASS BALL 
t uHt H W l L—Wt 

ST. LOUIS— Wtohred Jolta GMwMa. 

lor Ki. oorpoee ol oMno Wn ids uneondlllonol 
relooso- 


| I^Australian Semis 

- *■$' 1 v. United Press Iniemationd 

: MELBOURNE — Top seed 

Navratilova breezed mto 
Ihe semifinals of the women s Aus- 
1 ’ iralian Open tennis championsnrps 

*• Riday by flattening Anne Smith, 

. 'Navratilova will play No. 5 seed 
Pjun Shriver, who outlasted Aos- 
. traHarr Wendy Turnbull, seeded 
fourth, 6-7, 6-3, 6-3. . . 

:"t Chris Evert Lloyd subdued uu- 
r fie Jean King, 6-2, 6-2. and Andrea 


he says _ 

eititer UP^ejr C^uJ^ 

poised a title 

SS^ghl Ua titIe. bcHitagainst 
Ruben Castillo in 
Pintor says be will 
Ms WBC 118-pound class uUe 


FOOTBALL 

MoM^IFoetbaUUHWie^^ 

boc j,«r,on the inlured r«s»ve 11»l. 

^ ^ ^taWdBtatetPootaaULAowe 

w „i amp— S loped Dean Moore. Carv GIO- 
Hooke. .HtaW 


NVIehtndon 
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NY Ransen 
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New Joraov 


Pti 

35 

31 

27 

M 
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Montreal 

Boston 

Buffalo 

QlMfaOC 


ond Vbvw Corroto ontf Larry 


Harrts. w*do 


PBO,lW * f!L . BAY— Nainod ctwrllo BalWir osslrt- 




aB Gomez has scored aU of his 77 

victories . by knockou^and m Pm- 


Jit ^dcoKh and Wtenslvo awdlnalor. 
HOCKEY 

Halloa ai HocKey Loaotie 

DETROIT-Trtatad ^ 

**iS7nn1p 6®— SSailed C ° ro ^!riOT 

V *' gHrtreoke ol ina An»rtePi 


fartsonun. trnm 

Hockov Looaue. 


tor he will' be up against a- fighter 
who wages wars orattnoon, one 


X se^ to grow stronger as. the 


tiA’’ 


Jaeger overcame ' West Goman Jbht^the fight wfil lari 


WTW Wl l W F ” — . ”1 QOU l Ulltti* V*» w _ I •_ 

;Fva Pfaff, 7-5; '6-2, to make, it an d j slanC e,” said Gomez. In his 
all-American semifinal. . 


COLLEGE 

ff-od coach B»- 

^^^ L CHR1STIAN--»dm«I BUI Thornton 

J0 " 

wood, BttlotartWW*!* WOOL 


WALES COMFERENCa 
Patrick DIvHIoo 

W L TSF « 

15 9 S 103 S® 

14 9 } 1D4 34 
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0 2 6 U 71 
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SI* 7 79 1M 

Adorn* Dlv Won ' 

U 4 i 18 H ® 
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15 ■ S W K » 

12 U 3 11» IU » 

s ,j 3 73 113 1* 

CAMPBELL CONFERENCE 

Harris DlvtxWn 
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u i i 12 ) in 34 

1 15 3 72 W5 » 

4 13 S 74 WB 13 

j 17 * 47 117 12 

Solrtto DivWoo 

„ io 4 134 H7 » 

12 7 * » 2 2 

7 11 4 74 *0 M 

9 ]4 5 HO U3 33 

10 IB 2 103 78 22 

ThorwiaV.Re""* „ , 

Quebec 1 Boston 3 IGmiW a im. a a**" 


ITALY: 00404103-86122 

Ksnt-Mlloi 


0049-6102-86122 
Brussoh - Antwerp. 


HOUANOi 

AimM 


020-43695* 
MtoHordao 


BIGtAND: London 01-628 7969 


OTHER BC CAPITALS 

Tofc O ow n o n y 0^103-86122 


CAPRICE 

ESCORT SHIVICE 


IN NEW YORK 


LONDON 

porfman Escort Agency 


67 CMtara 5few& 
London W1 

TEL 4862724 nr 486 1158 


LONDON 

KB4SINGTON 


m: 212-737 3291. 


Chlcon 
Minnesota 
SI. Louis 
Toronto 
Detroit 


ArAMBUCAN ESCORT SBMCE 

( ESCORTS NY & 

> EVERYWHERE 

YOU ARE— OR GO 

» Americo-Transwortd 


Edmonton 

Lae Annies 

Vancouver 

CoIbcov 

wflrmlpee 


212-591-2934 

212-461-6091 

212-961-1945 


TRYST 

ESCORT SBMCE 

NEW YORK 




AMSTBtDAM 


SNCHI973 
Tel: 247731. 


• ZURICH - GENEVA • 

Omega Escort Service Genocmy 

TQ: 0049-6 103-82048 


LONDON 


Major CredBCtasb Accepted 

212-691-0135. 


oxromsT 

Bcxxrrsayjci 

LONDON & HEATHROW 

TEL 01 582 2406 


Zurich - Geneva 


Monism EccortC 


01/3619000 


NEW YOMC ESCORT 5BVKE 

P.E. SERVICES 


Ti 

Rash 


write FOB 174, 
NY 11365. USA 


(131: Middleton (lOl.Crowdor IS). Howe IU). 


WadibHltan s. Pira&urah 
Gartner S 1151, TBehenta (SI. Uwehlln !»■ 
nrd2(2),Shedden (g).LeeW). • 

Minnesota 6. St. Uwl5 3 
Vouni ith Munon* W.Brw*enhurv l III. 


U3ND0HMAYFWB 

gscort sauna 

^01 582 2408 


* (21 2) 772-7895/ 6 * 
major aetfr cams 


ZURICH 


Vanessa Escort Service 
THj 01/47 02 12-69 22 45 


■aigENTERPRBB, WC. , 

S’ 

Tefc 212-744J838 


GH4EVArBfClUSjyE . 
So~» Ahw~o^ Eveomg. 
Tefc 22/21 7929 


AMSTERDAM 


LONDON WEST 
Tel: London 747! 


N. EUROPE ESCORT 5BWJCE 
^6««87/ 64S688 


LONDON CHANTHAE Escort Service. 
Tel: 01 582 2408. 


TOP SOCIETY 

Escort Servias. landon/JJialhr'ow 

TrtPl |ffl66528 


589 1166 [10 am. -10 pm] 


ZURICH. V*» ESCORT yrttfc Tefc 

07/33 18 76i 1 l-XOom-lpm & ot 6pm 


uruii ■ HARMONY VIP Service. 
Please dofc 022442418 or *542943. 

COra4HAOTH^ INTBRNAnONAL 
EKOrt Service. Tel: 1-194419 or 1- 
957254. American Exprese. 

NY 4 USAi LA VBNnMA Escort 1 & 
Guide Service by Ata & Looro. Tel: 

NY 32-888-1666. , 

a oiicgsc CHANT AL ESCORT Ser- 
vice. Tefc 520 23 65. . 

VBffU - EXCLUSIVE Escort Service. 

Tefc 47-74-61. „ , 

HAMBURG ESCORT SBWICE. Tel: 
040/410 52 38. 

□USSaDORF ESCORT A 6UK Ser- 
vice. Tefc 0211 492605. _ 

VIENNA ETOOE ESCORT SBVKX. 

Tefc 5678 55. 

FBANKrURT-tAIMA Escort Serves. 
Tefc 597 23 7Z 

HtANMFURT - KAREN Escort Service. 
Tefc 0611 - 684210. _ t 

VIBMA - Wt Escort Sorvioa. Tefc 42 
83 46 from 10 om. 

COLOGNE - BONN - PUBS S H P 06F 
bS^vics. Tefc 0221 / 124601 
nANKRIRT SONIA E5C0RT Service 
Tefc 0611 /6B6S62 . _ , 

FRANKFURT - PETRA Escort & Travel 
TSCfeTTri. 061 1 /683405. 
RM4KFURT4SABa Esoort Sermoe. 

Tefc 0611/686340. , 

RANKRJRT-MBaAM'S ESCORT Ser- 
^S!TSfc0611 / 422784. 

LONDON PETTIE FLBM feort Snrvra. 

London / Herdhravr. Tefc 01 749 627a 
LONDON ASCOT EXCLUSIVE Escort 
SMcTrefc 834 7251 
LONDON 0*0 E Escort Service. Tefc 
01 381 9853. _ , 

LONDON UND5EY Esoort Somes. Tefc 
01 4029838. 

LONDON HQKH COMSKTION 

feStService. Tefc fOl) 286 6S2B. 
LONDON JACQUE H NE Escort Service. 
iSfcSil. 402 7949. 

JBMVBI ESCORT S ERVI CE Tefc Lon- 
don 262 9530 or 5B9 2321 
TORONTO, CA N ADA Escort Serrico: 
’Crecit Cards. 416-363-5461 
AMSTBtDAM MANDATE - M A^E 
Escort & guide sennee 020-230231 
MADRID UA Escort Service. 7660580 - 
3509471 Cra* cards. 

MADRID ANA Escort Sennee. Tefc 
777 12 31. Visa cards accetded 
MUNICH STAR Escort Service. Tefc 
(089)3117900. ■ 


•SST-’-j-V: 
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ART BUCHWALD 


The War of the Names 


VlTASHINGTON — You mav 
““ have noted that the new 
name for the MX missile is “The 
Peacekeeper.'’ As much thought 
went into what to call the missile 
as to where to put it. You can say 
what you want about our military 
planners, bat when it comes u> 
naming megadeaih weapons they 
know their business. 

An entire military es tablishme nt 
is involved in thinking up new 
names for weapons. It is one of the 
most important divisions in the 
Pentagon, because when Defense 
is acquiring new hardware it 
doesn't want to tip off the taxpay- 
er that it is buying a weapon that 
can obliterate millions of people. 

Digby Trident, who is in cnarge 
of market research at Defense, told 
me; “We spend a lot of time and 
money thinking up names for our 
new weapons. The more innocent 
the name, the belter chance we 
have of the public accepting it." 
“How do you work?* 1 
“Let's take the ‘Cruise Missile.’ 
The name was selected over others 
after a great deal of market re- 
search in on-the-street interviews. 
The pollsters asked people first 
how they felt about a new. im- 
proved ‘Hiroshima-Plus Missile* 
and received an overwhelmingly 
negative reaction. Then they were 
questioned how they’d like one 
called ‘Sudden Death.’ The mal e 
respondents said the name ap- 
pealed to them because it remind- 
ed them of professional football 
But most females said the first 
thing that came to their minds was 
a lot of families being wasted." 

“Women always tend io be more 
squeamish when it comes to war," 

1 agreed. 

“Finally we asked what came to 
mind when they saw the words 
‘Cruise Missile.’ The majority of 
those questioned said It made 
them think of a nice boat on a 
smooth sea. Eighty percent said 
they would buy a ticket on a cruise 
missile, even if they didn't know 
where it was going. - * 

“How did you come up with the 
name ‘Trident’ for the new nuclear 
submarine?" 

“We had originally named it 
‘Killer Shark.* But it turned out 


that several dovish senators on the 
Armed Services Committee had 
seen ‘Jaws* and decided to with- 
hold appropriations for it. Since 
we didn’t have another name ready 
for it and were fighting a deadline, 
the admirals said, 'We don't care 
what you call ft. Trident We’ve 
got to have if 

“The admiral who was sched- 
uled to testify on the submarine in 
from of the committee is hard of 
hearing, and thought we had 
named it •Trident.' So that's what 
be called it when he made his case 
before the senators, and they loved 
iL There are a lot of people around 
here who thought I fixed it so I 
could have a class of submarine 
named after me. but T m complete- 
ly innocent.” 


“Where did you find the name 
‘Peacekeeper for an MX missile?” 

“A couple of months ago we got 
a call from the White House saying 
the president planned to make a 
decision on the MX basing system, 
and go public with it on television. 
He was leaning toward the Air 
Force theory that if you packed 
100 missfles in a 20-mtfe stnp, and 
the Soviets attacked them, the ex- 
plosion of the first Soviet missile 
would destroy the other incoming 
Russian missiles. Then we could 
fire our MX missiles at Russia 
with impunity. 

“We first thought of calling the 
MX die ‘Fratricide* missile, but 
when we test-marketed that name 
we found people thought it meant 
killing your brother. Then the 
White House called back and said 
the president wanted to use the 
MX missiles as a chip in disarma- 
ment talks in Geneva, and he 
would like a name that would not 
only alleviate the fears of Ameri- 


Living Theater Searches 
For Home, New Approach 


PEOPLE 


- - 1 


can Catholic bishops, but also give 
a message to the Sovi< 


War of 1812 Ship* Found 

United Press International 

WHITEHALL, New York — 
Diving teams have located more 
than 20 ships daring back to the 
War of 1812 in the southern end of 
Lake Champlain. 


lets that we 
were serious about wanting to cut 
down on the arms race. So we 
came up with ‘Peacekeeper* which 
is probably the greatest brand 
name for a nuclear weapon that we 
ever thought of.” 

“It makes you want to buy one 
for a baby." I said. 

“It tells the whole story, as far as 
we’re concerned. It’s got the carrot 
and the Stick.” 

“What’s the carrot?” 

“The name ‘Peacekeeper.’ " 

“And what’s the stick?” 

“The missile itself. With 10 nu- 
clear warheads on each, we've got 
the greatest saber-rattler in the 
business.” 


By Joan Z. Shore 

Immatianal Herald Tribune 

"OARIS — Judith Malina was pacing the 
I floor of her dressing room, under the 
stage of the Theatre 140 in Brussels. Over- 
head, her husband, Julian Beck, and the 
troupe of the Living Theater were stamping 
and shouting through “Paradise Now.” 

“You don’t understand." Malina yelled at 
an interviewer. “You’re just a bourgeoises 
“And you’re just a dilettante,” the angry re- 
. porter yelled back. 

That was a dozen years ago. “We’ve all 
been through a lot,” Malina says today in her 
warm, husky voice. At 56, she is still a small 
ball of energy, her hair as black as ever and 
her dark eyes still thickly ringed with black 
liner. Her hands flutter as she talks, punctuat- 
ing words with her long, silver nails. She is 
. part waif and part witch. 

Bede, S7, hasn’t changed either, still long 
and sinewy, with wispy white hair framing his 
baldness, and the same madness in his pale 
eyes. IBs graceful gestures seem to spring 
from a perpetual inner tension. 

But they seem to thrive on controversy and 
misfortune, as though the drama of their lives 
validated their dramatic message. If the oppo- 
sition ever ceased, the Living Theater might 
be dead. 

Founded 35 years ago, at the dawn of the 
McCarthy era, the Living Theater is stifi far 
from dead. But Beck and Malina seem to be 
taking a pause, thinking about their next step. 

“I think right now we’re trying to find out 
how to meet the needs of the contemporary 
audience.” Beck says, “an audience with a 
new consciousness, a new awareness, and a 
new attitude. We’re meeting a very young au- 
dience that knows us more from reputation 
than experience. They come because they’ve 
heard about us. But now our question is what 
can we give them, what is thor need besides 
satisfying their curiosity about a legend? 

“At one tune it was impossible for people 
to break oat of their shell and express what 
they felt. So we tried to create a theater that 
would stimulate a liberation of feeling. Now I 
think what is needed is a theater that will 
stimulate genuine thought. A theater we talk a 
lot about now is one that will make it posable 
(or our public to solve the enigma that con- 
fronts us today: How to survive in a world 
that is constantly on the verge of suicide, that 
moves daily into forms which cultivate death 
rather than life.” 

“The problem of living in a death-oriented 
culture is a dark part of the picture.” adds 
Malina. “but it’s almost a veil on the picture. 
What we axe exploring when we are looking 
for the next step is to find the positive de- 
ment, the glowing element, that doesn’t keep 
saying how bad it is. The Brig.’ ‘Mass 
Mensch,’ ‘Antigone,’ ‘Paradise Now,’ tried to 
take a step in the direction of how good it 


oonld be, bat that was greatly misunder- 
stood,” 


The Becks met in New York is 1943. Jud- 
ith, who was bora in Germany and fled with 
her family as a child, was studying theater 
with Erwin piscator. Julias was an Abstract 
Expressicnisoc painter who yearned to work 
in the theater. They founded their own the- 
ater. performing at first in an apartment on 
Manhattan's west End Avenue. They chose 
plays by Bertolt Brecht. Gertrude Stein and 
Paul Goodman — plays for a limited audi- 
ence. But their audience grew and they moved 
into the Cherry Lane Theater. 

“We have been very fortunate, very blessed. 


and maybe even very clever.” Beck says, “in 
! done almost aQ the work we wanted to 


having 

do. It’s always been a joy/ 

The big problem though, has been the trav- 
el. In order to support itself, the troupe must 
perform constantly, and the Becks say there 
isn’t enough time for creative work. Last year, 
they gave 175 performances in 60 different 
cities. Now, Culture Minister Jack Lang of 
France is offering to help them find a home in 
Paris, if they find a theater. 

Beck says be feds at home wherever he is, 
but Malina says she suffers greatly from 
homelessness. “I need a place to have my dia- 
ries. my mementos, and feel it’s my little cor- 
ner. I don't have that. In some ways I fed that 
it's in New York, where Julian’s mother has 
an empty apartment for us, bat our work 
seems to be here. So right now home is 
nowhere. Julian flows with thing* beautifully, 
but I suffer from it.” 

The Becks don’t believe in “astrological 
hokum.” but they’re aware that they are both 
Gemini and that for 20 years, at least one- 
third of the co m p an y members have been 
Gemini. There have been as many as 35 peo- 
ple in the group. There are 21 now, from eight 
countries. It's a kind of linguistic e xp e ri ment, 
carried over from the stage, where two lan- 
guages may be used in the same play, to off- 
stage life, where conversation b usually a 
combination of French, English and Italian. 
Because they almost always live in the 
hotel or in neighboring apartments and share 
leisure lim* as well as the work process, care 
is taken as to who joins the group. Once a new 
candidate is accepted, there is no formal con- 
tract. 

The Becks have two children: Garrick. rh«r 
33-year-old son, who organizes “ecologically 
pure peace villages” and lives on a enm i wnnai 
farm in Oregon; and Isha (Hebrew for “wom- 
an”), their IS-year-old daughter, who has al- 
ready acted in Living Theater productions. 

Pacifism and anarchy are the twin pillars of 
the Becks' work, bat there is also a solid base 
of Judaic philosophy. Julian sees it as the 
quest for “me creative spirit,” while for Judith 
it is “a passionate desire for unification.” 

But they fed that while they achieved a 




Malina and Beck: “Always a joy/ 


large degree of liberation and self-expression, 
they failed to make clear the difference be- 
tween passion and violence. As a result their 
audiences were often frightened. 

“Never for one moment did we mean ag- 
gression and hostility toward the audience.” 
Malina says. “We had to break through the 
complacency to a next step. This is frighten- 
ing for those who are dinging to tradition. 
That conservative dement serves its function 
in preventing the new efforts from running 
away into complete chaos, and we should 
have looked ax those people who are afraid 
with more compassion.” 

“In some ways,” adds Beck, “I fed we 
should have done everything differently, be- 
cause none of our objectives has been at- 
tained. Of course, a conscious awareness of 
OUr human condition hat greatly tntpanrfaT 
and changed, as with the civil rights and fem- 
inist movements, more sexual openness, new 
family patterns. For this I feel greatly encour- 
aged. Where I fed less encouraged is in the 
area of action. People want to cod it out. 
They fed that passion is violence, and they 
fear that feeling leads to violence.” 


In their personal lives, the Becks are hope- 
ful “We've happily changed together” Judith 


says. 


Scientist* who worked on tbc 
Manhattan Project clinked wine 
glasses on the 40th anniversary of 
the first sustained nuclear reaction, 
hut raised no toasts to the deadly 
weapons game nude possible by 
their genius. “The atonic tout is 
like a millstone around our neck,” 
said Robert F. Christy at the Uni- 
versity of Chicago, site erf the pio- 
neer nuclear reaction on Pec. 2. 
1942. “We are disappointed at the 
political barriers to a more positive 
use of nuclear power.” Christy 
said. The reception for the surviv- 
ing scientists involved in the Man- 
hattan Project capped a two-day 
commemorative symposium on 
nuclear science and its consequen- 
ces. “both good and bad,” .said 
Robert Sodas, the University of 
Chicago physics professor who or- 
ganized the event. “We recognize 
that not everything that came out 
of the midear age is beautiful” 


Green Va&w, Arizona. Her _ 
sought SRw.000 damage* frejj 
Marita McEhrey and MeCorijg 
for phyticd! assault, hwnihaihsi •’ 
and ridicule. Marita McElwev, 55j 
was convicted of secomMcgier 
kidnapping . after the 
Corkle. 50. 


McCt 


. pleaded guilty $ 
first-degree criminal trespassing 
and both gpt two years’ probation 


said Sachs. “We're not celebrating 
the mid- 


SIr Freddie Laker, the fathe if i 
low-priced,' no-frifls trans-Atlantic 
air travel, has been refused rri 
newed membership m a British 
travel agents association, thus ^ • • 
hurting his chances to rebound as 
a package tour operator. The \ : 

dation of British Travel. Agraui^' .' » 
said taker was ineligible -fur reAay; 
newod membership because j 
last firm — Laker. Aar Travel; — j : 
wait bankrupt. Without ABTA is * ,5 : 
membership. . Laker's new 


anything except perhaps the 
lectual power that made this possi- 
ble.” When the group of 42 scien- 
tists, led by the late Enrico Feral 
brought about the break through in 
a nuclear reactor built in a squash 
court under the grandstand of the 
university's oki football stadium, 
some scarcely envisioned the mili- 
tary use that resulted. “The atmos- 
phere then was so different,” said 
Christy, who in 1941 received his 
doctoritie under the late J. Robert 
Oppeahdbner, the leader of the sci- 
entists who developed the atomic 
bomb. “We were surrounded by A 
world of war. To win the war, any- 
thing you could do was justified, 
and there was great intensity of 
common effort to split the atom. 
Only when we exploded the first 
bomb did I appreciate more fully 
the implications.” 


firm -- Skytrain Holidays — will 


not be- able to sell package hdfi. 

days through the organization's - 

thousands erf member British trav. 
dLageruacs. 


Peter Bird. the British phoiogra- 
: solo from Sun 


pfoer rowing solo from Sun Fran- 
cisco to -Australia, is battling 
against thtf equatorial current that 
flows east toward Ecuador. Bird, 
in a sttnwnbnthly radio report 
said he still hod to row against the 
eaabound current for 50 mites. 
Bird, 35. said it should take him 
about 10 days to reach the south 
equatorial. current that moves west 
toward Australia. He left .-S-m 
Francisco 102 days ago in a spet,-. 
ally built towboat and hope* (a 
reach Australia, in April or Mav. If 


*pnioi 

successful his would be the fint 



A jury in Moulton, Alabama, 
awarded S35.000 damages to a 
woman who was tarred and feath- 
ered by the ex-wife of the man she 
intended to marry. During the trial - 
of the civil suit, Elizabeth Jamison 
McEhrcv testified that she was 
stripped, tarred, feathered, and left 
on a garbage dump near Town 
Creek m March 1981. She said the 
perpetrator was Marita MeBwey 
— former wife of the man she 
planned to marry on the day of the 
incident, and her sister, Robbie 
MeCoride. Elizabeth McElwey 
married Dr. John McEbrey erf 
Town Creek two days after she 
was tarred and feathered. She is 
now divorcing him and lives in 


solo rawing trip A pair of rowers. 
Join Fairfax and Syitia Cook, cov- 
ered the distance in 1971. ‘ -- 


Richard Pryor has won a court 
forbkfd'ms 


order forbidding distributors of 
“Dynamite. Chicken” from pro- 
moting the film j* a new movie 
starring him. Prvor’s attorney says 
the film originally was released in 
1969 and Pryor's perfetmaow 
lasts only 10 minutes. Superior 
Court Judge John Cole issued an 
injunction in Los .Angles ordering 
Seymour Barite and Associates 
and Jem Films lo include in future 
advenisingAhe fact ike film is 4 rc-_ 
release. and to put Pryor’s name in,, 
alphabetical order in the list of 
cast members. 


SEASON’S GREETINGS j 


MOVING 


nes space is roe you 

Sand someone ipe-ao! 
a QmatTiKjs message 
CUSSRHJAES 
Pttns 747 12 65 «od 26t *212 
or contact 

the IKT office in your country 
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CLASSIFIED ADVERTISEMENTS 


LEGAL SERVICES 


CHRISTMAS GIFTS 


ORIGMAL GOT SEAS 

WATCH THIS SPACE 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 


Mutual or contorted actrans, low cost. 
Haiti or Domfaicra Republic ft* «Wbr- 
maborr. jrad KL75 for 24-paoa bookl et 
/ handing to Dr. F. Gonzales. ODA, 
1835 K Sr. N.W, Washfogton D.C 
20006, U .SLA. Teh 202-4&8331 


BAZZAR A RUMMAGE SALE Decem- 
ber by, 10 Ojn, to 7 pjn_ sponsored 
by Lades Amatory, VFW af American 
logon Hal, 49 rue fterre Chorran, 
Pans 8th. Metro George V. 
RtENOIMAK married, Meta US 
( UK person to learn Engfah in African 
country for 1 month trip. Send photo 
8. pheiw number to Bo* 984, Herald 
Tribune, 92521 Neudfy Cede*. France. 
FfflJNG leer? - having problem*? 
SOS HELP erro-ltne in Eratah. 3 (un.- 
1 1 pjn. Tel: Fore 723 80 8a 
GIBS COUN5BUN6. Psychotherapy, 


Who else for your 
next international move 
- FORAFREEBTIMAIiCAU 


AMSTERDAM: 

ATHENS-. 

BARCELONA; 

BONN: 

BREMEN: 

BRUSSELS: 

CADIZ: 

FRANKFURT: 


THE HAGUE, 

LONDON: 

MADRID: 

MUhBOfc 

NAPLES: 

PAMS: 

ROME: 

VBWA: 

ZUMOfc 


44.89,44 

IMJhll 

&52JI.11 

65.09.57 

31X15.91 

269.54 M 

8*31.44 

SSHT" 

*01108 

9*1.41.41 

671.24.50 

1413036 

73832.88 

74235.11 

4753337 

953530 

3633000 


BAGGAGE Sea/ Air Freight, 
vob. 1RANSCA8, Pone. [1)500 OB 0*. 


PERSONALS 


SSONG less OF Cod A Hrafund 
8/5/1982 in 


McMri & Jahraon, GamfMM Eaimp 


ml Weight Ptobfero. Paw 293 40 
ALCOHOLICS ANONYMOUS in 
English doily, ftrit, 634 59 65. 


SUN N.Y. TIMS, m Eurode&vwy. 
Keizer: FOB 7. 1000 Brussels, Belgium. 


RELIGIOUS SERVICES 


FRANCE 


CHRISTIAN SCIENCE Service*. Sun- 


day: French 10 ant English 1 1.35 am. 
- • • • r. fteni#. & Engfch 7 


Wednesday Hench 6 EngMi / pm. 
At Second Church oF Oral, Sden Art. 
Pori*. 58 H Ffencfrin, Pons 16 Metro 
Pie DaupNne. AB ore welcome. 
CENTRAL BAPTIST CHURCH. 13 r. du 
Vieux-Cotomburr, Pons 6 Mo. St. SuL 


pee. Sunday iranftp «i English 9A5 
am. Rev. A. SanvnerviBe 607 27 02. 


SWITZERLAND 


RUSCHUKON-ZURICH BAPTIST 


MOVING 


ALLIED 
VAN LINES 
INTERNATIONAL 


the Careful movers 

GERMANY-. w £?v£e NG 


f ra^._O611 7 S10O6. c ^ / 0f- 


142244. Dusuldorf, 02102-' 


FPAKirp DBBORDESSA. _ 
FRANCE: U r . <*, la Vega, Paris 12 
- Coraecfc Mr. McBon. 

Teh 30 23 64. 


COKTftcX: TB, 281 16 81 PARIS. 
(Near OPERA). Air & Sea to d awn- 
trie*. Economy rates. Aha baggage. 


born in FMimd, deceased 
Syracuse, New Yort Contact WiCan 
H. Bogart. Eseu 1013 State Tower 
Bufctng, Syracuse. New York 13202 
USA. 


REAL ESTATE 
FOR SALE 


CANADA 


WWMKB-MANROBA Apartment 
buiking - 92 wires - each vnth sepa- 
rate condo Hie. idtd toetdem *i mam 
resdertial area Winnipeg is Canada* 
fourth lergesf dry. Pries « $3300,000 
CDN. Wish a mortg a ge af &25O.0OO 
CDN. Far brochure contort Brace 
Wemberg <t Araneuitrfi + Laipsc 
UcL, 809-167 Lombard Aw. Wmnr- 
peg, MaMeba Gmada. 


ESTATE 
FOR SALE 


PARIS A SUBURBS 


51H: HEART OF PARK, 100 meten Bd 

Sv German & Sene. Splendid view. 

Kited a 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


Very beautiful origind fitted attic by 
atefcteef. 


Bright, facing south. Around 
60 sqjn. + vnaS me t ztne & clip- 
boards. Very beautiful renew * «d 17ih 
century Ks to ui cd bidding. Teh 329 46 
49 Sc*, behwe en 8om 6 noon 
ROND FONT CHAMPS H.YSEES: 50 
B3.n1., luminous furnished 2-raam flat, 
ground floor, Juteherasite, bathroom, 
phone, calm, overlooking courtyard m 
character baking. No agency. Tc*- 
256 11 99.ToraeFn,Sai Ssim. 
ROND POMT CHAMPS AYffiS: 50 
sqm., fioruriow furnished 2-room flat. 


round floor, istchanette, bcehroam. 
pnono. 


. B, eolm, owedoaking coariycd 
ehoraaer bmldmg. No agency. Teh 
256 11 99. To wernri, SaiaSurv 


GREECE 


BUM) OF AEGMA. 45 ran. from 
Port af ftmus. Seduded plot of land. 


1675 sqjn. by seasida. Mrs. Gofa, 
Athens 140. Tefc 7214 898. 


Soucfias5k< 


VAMIZA, 25 KMS ATfCNS. V*x 
325 »*m. 600 m. from no, at com 




Teh 


— owner. £ffi Ltvf ■ 
_____ 3, Vorfeo, Athens. 
1745 Greece. 


Rerrthouse International 
020-448751 (4 lines) 

A nu to dom , Bolerte m 43. 


EMPLOYMENT 


EMPLOYMENT 


AUTOMOBILES 


GE.NEHAL POSITIONS 
AVAILABLE 


DOMESTIC 

POSITIONS AVAILABLE 


SWITZERLAND 


LAKE GENEVA 


MOUNT AM RBORTS 


TOMlWC g con buy apjtmertb free- 


hoid in MONTRBlX, near Laurann^ or 
Chateau rfOex. 


dl year-raand resorts: 

VBors, Verbier. Us Di a bfai ets , leysm. 
eic. 


FINANCING 50-70% 
AT10WMIBB5TRA1E5 


Advoe area 


FRENCH PHOV1NCES 


R84CHRIVBA 
B2£- VUlAGf 


Write: Developer, c/o Globe Plan SA 


10 mrra. from Monte Gifo and Pfej 


snafl vitta, 90 sam. wrm terrace s <»d 
900 xqjn. planted gaden. Major ic site. 


with terrace s 


fuK pnvaeyjvid upvb tea view. Very 


rare - on hitUda 
2 min. from shops. 


south. 


Bargdnpriot FW0J00 

B.P. 16 74201 Thoficm, France. 
Tefc {050] 26 47 35. 


OtoANlRgSOuner sefc chorra ra 41 

(4 comTOTfs. 


nun. renovated siucSo, d .. _ 
Catt Monte Carlo (9^ SO 16 37 prefer- 
ably after 8pm, 


GREAT BRITAIN 


AN OPPORTUNITY TO ACQUIRE o 
flat in Eaton Place, (Morava, at a 
very reasonable price. 1 bedroom, re- 

osptian, bathroom, kitchen, (ft. 31 

years, co m pletel y rafurtehod 1982. 
Teli London 373 ISM 


PARIS A SUBURBS 


LOOKING TO BUY? 


In Para or French Brie ra 
ContocT! Stone Ml (US Management] 
80 Avde la Grade Artnee, 73)17 Pori 
Tel: 574 23 19; Telex: 660 261 F. 


B 

u 

Y 


M 

E 



SHAR.PEi DOG 


JESSAMINE KENNEL 
Mrs. YLVA UN0GRB4 
SPSERYVUIE, VIRGINIA 22740, USA 
PHONE (703) 9878642 


MORGMS 

A* rear round resort. Apartraentt to 
buy traeMd for fanyei F«J finonc- 
irg cwa*4>le at tow irterea rates. Paces 
From SF 202.0#. 

Writes HUGON bnmcbGere, 

Awe dc b Gere 46, 

1920 Martigny.Switzertand Tel 3M2164) 


FOR 5A1ETO KMGBGNSB 
CRANS S/5BBE. SWTTBtLAND 


T^*cd Swas_«hget^ 5 bedrooms, een- 


I posAon. SF450toJ- 

rCrstanfic 




1 Crons S/Serre 

Tefc 027/41 27 02. Tb; 38805. 


USA RESTOEMTUL 


MASSACHUSETTS - BeHalvex. Ewm> 
tronal post & brxxn contenyoi aiy. 17 
aores, 10 roams. 3«’4 bedrooms. Beau- 
ufyt custom hnabed inter i or. Passive 
solar, gee & wood heal. Wferfpoal, 
Steam. DOensna alar m tystet n . 4 car 
Tangle 1 


J4«*.U13$ 

Cdrf.r (40Q 335 7635 USA 
FARM AND RANCH PROPERTY For 
sale by owner. 176299 acres on court- 
fry rood. 35 mSes «ee of Houston, 
Texas. Easy access to MO freeway, 
100% pcstlee, futty fenced. Nice 
ttOKMsite for in t er ested builder. 
$7 MOO. Far more dotoSs, please 
virile owner, Kwft luce. Amerihovri 1, 
DK6700, Eso^erg, Denmark. 


USA 

COMMERCIAL 4 INDUSTRIAL 


U-S. COMPANY with Texas red es- 
tote, in London Dec 2 ■ 4. R. Brgubodi, 
Eurotex Inc. Hotel Gloucester. Td (Qll 
373 £0 X UK or Brussels office, tel: 
M0 OB 77. Telex 26631 GEOCOR B 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


VBIBRANCME. 5uperb apartmeru, 3 
200 sat 


beds. 3 baths, 200 sq^n. with Inge 


balcony. and ganfor^crieriiNkxg Cap 


Petrol & bay. 51500 to 53000 tfe- 
pendng on secesa Tel: Genera 
{4122)47 0680. 


GREAT BRITAEV 


HAMPSTEAD end odwr N.W. Undon 
areas. Mmy oufty houses & flats ro 
renr. State Apartiraiib. Td. 455 1231. 

MAYFAIR 5BtVKS> 2-bedraom fid. 
£200 weddy. Vet London 01 589 6223 
before noon. 


FETB RUN MAKQAARDU 
lotT Housing Sanrias 

For tt/rf fww and oportnwitL 
AMSlBtOAM. T«b 026-76*022. 

DUTCH HOUS84G CBITK B.V. 
Detea rentah. Volt riuttfr. 174, 
Amsterdam. 020721234 ar 723222. 


ITALY 

When infanta: 

PALAZZO ALVaABRO 

Luxury apartment house with furnished 
Bat*, avadobie for 1 wool: rad more 
from $50 a day for two. 

(1«MK 6794325, 6793450. 

Write Vfa del Valafara 16 

001 86 fame. 

ROMfa Apurtiirad sublet. Central, 3 
rooms, terrace, fonwfwd $500 month- 
ly. Tefc Roma 6562258 

-MOROCCO 

MARRAKECH. Two fornahed vilas in 
barafcful garden, respisrtivefy 3 and 

1 ft bedrooms, fiiy nquipped. heated 
pool, moderrrte rent Warmatian - 
test Bra 577, Tefc 31901 (7«pr»L 

PARIS AREA FUSMSHED 

1 Your Studio «» 2-ftoom Apartment 

ATTHECLARIDGE 

74 Champs Bysees 8th 

1 month or more 

Tel: 359 67 97 

Tefax 290 548F 

ST G8DAAD6EM-4AYS: Easy w<& 
shops, trams, buses. From irid-Cfoc. for 
2 - 3 morttfo. FAr frafahed Bar 3 
double berfcoorre, batK segarote WC 
double Svmg/dmng. HLH.iV, fafdwn, 
Dahvenher, washuig madww, dryer, 
mao . raw oven, drap-froexo , refrig- 
arator. Tatcfly tenet. F65D0 aU ind«»- 
siee. Tel: 973 36 85 - outside fttra 
prociada by GL 

ST. GBUMM-DES-PSES. Treom flat, 
U5. style comfprt fa hutorie buOtiog 
Frrepkx®, beans, anrimra, elevator. 6 
month rnmmum. F5500. Germany* 49 
89348722. 

LUXURY FLAT. I57H, 4 rooms, tefa- 
pharve, color TV. F 9M0/mortHy. Tefc 
Tuesday Paris 568 3349. 

SfolTO* MONTHS ONLY, karae, 
tee*7 A*, dufat. No O0*nf. 27866 71. 

REAL ESTATE 
WANTED/EXCHANGE 

PAMS FLAT WANTS) JAN. TO tee 
1983. Prefer 6Hi or 16th. <fan ex- 
change with large hawse fa Berkeley, 
Ca&foreia. Contort C Averaus, 10 rue 
George Bracqua 75014 Pare. 


_ EXECUTIVE 
POSITIONS AVAILABLE 

Communications 
Sales . 
Opportunities 

U& and Overseas Morfcetfag paetuns 
can be yours. Reply to: 

Strmfihor 

Ham* RF Oatrourieanore Division 
1680 Unirarsiry Arana* 
Rochester. NY 14610 

We are an 

eqwd opporsurrry eRftayer 

FOR MOtf EXECUTIVE POSITIONS 

LOOK UNDB WTB«ATK»1AL 
EXECUTIVE <X90R7UNnCT 
PAGE T9 


USA CO. SEBCS wel a gw ei con- 
soentious. hard weriing ncSvtdud 
- * office / secretarial sloth. 


m or destraus of learnin a 
rtoues 4 


computer nrafc et n g , Rne antiques 
interior desi gn , resort property mom 


agemer4_or eq u e st nan trarang jpok ) 


paries). Sufamistaii toCraa Vagol . 
notiond, PjO. Bax 1 1033, Cftoaoo, IL 
60611 USA. 


GENERAL POSITIONS 
WANTED 


GSCVA, IDEAL BU9PCSS place far 
bankuig, fa aepen. busineifr«ateer, 
office m o nogeewn t etc. offered by 
Geneva res xW*, finance manager, 
•xtefleni app e ara nce, fluent French, 


AMBUCAN EXECUTIVE. Zands, fra - 1 
quent border, widower. 7 boy*; 
10/11, fluent EniiiVGrrmon. erij 1 
April 1983. possbty Sooner, house- f 
keeper /gov ern e ss for bays. Very or- 
dofyT educated (prjen&y Gar- 
ni»i ipeafangj, raonjre perean for tong 
term take charge household ./ bays, 
jenaw&y, genui n e nQ et eW et 
p a u iwut Gearing -omxi, 
separate apartment available. 
Curnculurw'nfxrto Houtefceepsr, Bax 
208. CH-8033 Zmfc 


MBKHS 230 SL in nurt concfcioa 
SliroO & 1979 GodOoc Sdorodo - 
cfoteLSn^QO. Tefc Hoknd (31)44 93 

IHD M8KBS 8BO. AB models for 


AUTOS TAX FREE 


S3& 1 


export Abo most Europeon makes. 


UK 01 205 6996. Teke 29S586. 


7RANSAM 82, WMRE T^op, 6J000 

t (^6221-001472. 


ndes. HaxfcAerg: | 


AUTO RENTALS 


525 FBI DAY, unfarited neteoge AU- 
TOHANSA. ftomnbrueken St B. A- 
1020 Vienna, Tel, 24 16 94. 


Engfoh, German, someS^an^ & hd- 


tatfc ,*mte e xperience wrtti toed tax & 
covin Oban sytem, finonad purtio- 


pahan poaUm / deceed. Plane wrhe 
toe 9fT ftmikfw 


BCTJd. 

wSi5 


EXECLTYVES AVAILABLE 


AVOCAT MffiRNARONAL New Yor- 
kars avee 3 an* if experience. b£ngua 
(rrcnc»AmBri<i*i| dierehe atacAon 
dots une erire a riee en France. Ecreo 
■ Me. Br«n. 200 &o 24 a. N.Y. 10010 
pour CV. 


.v. ... Frakfart Bax No 1843, 
F nedric fo h. 15. 6000 Frarkfort West 
Germany. 

DYNAMIC, WHL-TRAVBLHJ, mdM- 
J. 29 year oW AmericCT male 
5 years experience leefcs did- 
position in pubfic relaions 
”enr h e a rt: and phyried op- 
Referencta upon request. 
AvaSdde immedtotely. Bax 9B5/Her- 
aW Tribune, via deUo Mea d s 55, 
Rome. Itdy. 

SCAIOMAVIAN RS. meefmed «v 
greet. 10 years sdes, projects, export 
of refrigeration plana in Caribbean. 
South America 8 Spdn. Monoarnnent 
schoat PwfhcS Sparufi & Engfisn. Ror- 


AU PAR-2 POSITIONS awdoUe >e- 

mecfately to on for & love 2 pre- 
Khaol cMdren with Edit housekeep- 
ing for Arcencan fonuUs toeated 1 
hour from NYC Mist speait & read 
EngEdL Send resume, ovadabiry & 
photo to Feuer, 4 Lark Lone. Spring 
v*y, MY- 10977 USA or cal early 
morangs NY teee 914425-1367, 

B4GUSH NANNY waded. <F poafole 
also French speabng. oge <5-55, re- 
Kxjnsfcfo, eeperienend, trdy kwe defc 
aren. pleasant, wk™*?, n Ar. non- 
setaker, to Eve with young eoupU & six 


ALTO SHIPPING 


TRANSCAfc Europe's largnl for cars, 
as 6 houtefxjld 


I aha 


smoker to Eve rihmum couple & six 
mcndi baby grl in Par*, txoellem ref- 


- required. PtoOM phone offico 

hours. Mrvftrif, 723 61 25 Para. 


, raftNCO-AMEBCAN FAMILY in 
. French Alps near Geneva wrth gitfe 2 
l 6^ seeks oupexr with etoring Ceenee. 
j SUing, use erf car. CeB (50) 39 83 63 
rronce «w y . 


|uguy good 5 m* G Orman ft 
French. U-Jy. 


WO/ inwi fo 
tropic. 

Seo-P A T22-1362 ■*“ 

FRB40I LADY, 35, good appearance, 
seeks peri li on ns travel compceean in 
USA to learn English. Write to Bar 
— Herald Trfoune, 92521 Neudfy 


Domestic 

POSITIONS AVAILABLE 


NANNY-GOVERNESS, Tutor-type 
who waits to ttte m USA for to lecet 3 
years, an o ranch deep in the becutW 
Ozark Mountains, earing for 3 chil- 
dren of p f i yri c ne i & wife, IVj rei gn lav 
guoge on craet, as wel as some muwc 
abtffy. Complete hedth benefits, plus 
bonus el end of 3 years. Send inquir- 
ies.- Ocarlr Cdarriry One, PO Box 438. 
Eminence. MO 65466 USA. 


sex AU PAAGRL for French fomfly. ■ 
S.W. France. 2 dddron 3 & 4 years 
From Ian fa a least 6 months. Driv- J 
ing Ecence needed. Mme do Topd. Bo- 1 
lendroit. 163700 Oierves, France 


DOMESTIC 

POSITIONS WANTED 


AU PAIR GW. AMBUCAN. 22. crO- 
lege araduote, Edocation raaja, day 
school tSreeJa. taught terns, swira- 
ming, ridna. Kasfiy, 43 LoocWmon 
Aue. PaugHnraoe NY 12601 USA. 


AU PAM GR. PLY. 3rd 
sludert wishes mother' 

lion. Bra-in. Write Mid 

359 E 50 St. MY. NY 10022. 


r. 3rd yea cosege 

•mOWf rerreou*. 


I ENGUSH IWMB & Makers’ Hdps 
free now. Ncoh Agency. 37 Grand Po- 
rode, Brighton, UJCT* 682666 


efforts 
London FI 4, Dim- 
dee Warehouse, Three Cnft St. Td: 
01-515 6684. Geneva 1219, 37/38 
Aue du Ltgnan. Tel: 96 55 11. Ftarfc- 
forr Longer Rarmrag 16, D6092 Kd- 
sterboch,. Td: 061C^2051. The origi- 
nd and snfl the ardy Transcar Organ.- 
sabon 

SKT YOU* CAR TO A ROM ILSJL 
VIA ANTWHP AND SAVE Free ho- 
tel Regular loCngv iFK/McGoee Air- 
pert delivery. AMESCO. Xrisbeirroaf 

FRANKFURT/ MAIN - W. GOMANY. 
H. Hermann GmbH. Tel: 0611-448071. 
Pick-up all over Europe • ra/ro-sfops. 

WORUTWBE ocr shparngA remowds. 
ATK NV, Mmrmi 55. 2000 Antwerp 
Bdgrum. Tefc 03/231 16 53 Tlx.- 31535 

TRANSCAR 20 rue lie Sueur. 75116 
Paris. Tefc 500 03 04. Ntom 83 95 33. 
Artwerp31 06 10. Cannes 39 43 44. 


AUTOS TAX FREE 


TRANSCO 


TAX IRS CARS 


We keep a esstorl stock of more than 
one hundred brand rsew<or% 
e n mp e h t i — ly priced. 

Send far free catalogue & stodc fat. 
Transas SA, 951 


2030 Antwerp, Belgium. 

75«6»«rp?foed. 


Tefc 03/5*2 62 40. pu I 
Tbu 35207 TRANS I 


International Business Message Center 


ATTENTION BUSINESSMEN: PubBakyour bsse rn ese dmhmm U the IntemaXional 
Harold Tribune, where more than a third of a ndflBbn readers warUmdde, moetaf 
M&om are in kaebseee and buhtear, wiU nad B.Jmt telex at (Porh 613595) before 
IO a.m^ ensuring that tee can telex you betdc, and ytmr message toOl appear within 
48 hours. The rate is UJL 88.45 or local e qmottlea t per (foe. Foe rsosC rnriade 
c omp lete and verifiable billing address. 


ROM STOCK 
Sadie '77. 12000 be, S 7800 
Mercedes 300 SO, USA. anth ra ci te 
Mercedes 500 SB, new*, whits or sSuer 


CANADIAN IMMIGRATION LAW 
Lawyer twoddds far coradtotiont 
Now. 1127 in Hang Kona New 
World HdeL 27-Dec. • 1 Sodt*. 
1-3 Bombay. Taj MahR 48 


HOTELS 
RESTAURANTS 
NIGHT aJl-IS 


Merc edex 280 5 newc foirn py w^ 


* L'Jfi.A. 

f - i- — . ■■ .... • ■ - 

Hrtftbure, 9Xdn £x- ' WDORHQTM. 3G4 Egtt Cm y. N*. 

from 550; ctoubtet from J6* T(J».. 
<22931. T.L 800-522-7556 


Mimeh. Bayeradtehofi 19-21 Junch. 
Nava Park; 7779 fW Ldtei 29-30 


Mercedes 280 SE, new. 


Brussels. Amiga- 31 Jan. I Rotterdam, 
tefc ?5Umd0h. Brawns HateL 


CadSuo, Fermrii . Joguart, Range 
Porsche* ond other 


Bovm, Land Boverx. 

UxxSng md» availoble. 

Same day registration parade. 


aril 


iczKovns 


Oandenstraue 36, CH-8027 Zurich 
Tefc 01/20276 10. Teles.- 53444. 


TAX FREE CARS 


P.CT. 


EXPORT nibmahonai ud 
LA ttGEST SHCNffiOOM S. 8WENTMY 
Free px±-u par the airport 
fcertaanl 

2000 Anwerp, Be^um 
Tefc 03/ 231 59 00pJW) 

Tefax: 35546 PHCAKTB 


TAX FI 

50 Mercedes on slock 


Park Hrtefc 

ar cafi Mr. Ibah- 
to Vide. McDiee, 

. 3C9.im ww Geivvo 

Sheet: Vancouver. B.C V6C 3G7 Car* 
oda Teles 0*608813. 

UL5. OUMUNAl LAWYB raperienced 
in vuxs&h&f nsiteg North tonri- 
oora arretted m Ewope. Cat or umM: 
Robert M. Axelrod Esq., 304 E. Man 
St - Menden, CT. 0«5o USA Tefc 
203-238-0808- 

US TAX VISA -6 1MMIGCATION 
ConsUtaots USA 91 Fbg St. Hsen, 
Pori* 8*. Tefc 26690 75. Tbu 642D66 h 
TAX RETURNS PSS’ASED. 

DOMaeCAN OIVOKX5: Bos 20803. 
Santo Oaeraga. Doantaan ttopubtc 


SERVICES 


YOUNG LADY 


PR/toterpreter & Tamm Guxfo. 
Etwrtent ftrerantafion 


POBSOE ' BMW 

EXPORT MIBBUTKINAL 

Freight aid custom doamterts vri8 be 


arranged. Free piduxi c* ih* airport. 
Send for free catalogue and SO« fitti 
SEKMANt MOTORS, Pott Bat 19. 


GOMANY 
2230 Artwerp „ 
03/7383970. Tefcot 71 


Tefc 


IMMBNATBY HtOM STOCX 
Mercedes 500 SH, 500 S8C. 500 SL 
POBSCHE TURBO + SC All brand new 


3500 Kand. Gummy IkmU*. 18 
T* W 561 / 3146(1 Ute 99775. 


BMOPORT TAX HBS CASS 
AB maiatt. Ortt for free r 


Bax 1201 1. R ott erd am Airport. 
Tefc 010623077. life 25071 B> 


9CARNL 


MERCEDES 500 SEC, S B. SL, brand 

owd- 


new and fu*y equipped ex-Stock 
tile, Porsche 911 lurbo braid 


Germany KB 2166-52664 Tie 
rty 852914J KOBf D. Fa 


Grtmery _ ... . . . 

KaeMer, DieraUtr. 85, 4050 Moen- 
chengloitooth 4, W. Germany. 

TAX Free am ell mteue and models. 
ATX, NV. Anicarrui 72. 2000 Antwerp, 
Bet^wn. Tefc 03/231 1653.TV31S& 


BUSINESS 

OPPORTUNITIES 


A SPACE AGE BUSINESS 

OPPORTUNITY 


KEMA COMPUia , 

ri fo* oofor ar B & W. Newest 


growtr^nnaB brainess. Developed 


. I A frara spooe program. Excei- 
{Brt for shoRjing centers, mail order. 
Warj- resorts, fart, hotels etc. W<w( 

far absentee pat-tune owner*. Cat col- 

lect $300*1000 cash per day & mart of 
it profit. Senate to tun, no tedmicol dafi 
neeuM. No fiujicieie, no ro y o lty foes. 


Mndmum of 520,000 cads rta+ 


required. Kemo Syden*. Dept. . . 

9, 60d0 Fronlrfurt, W Gw. 


B ta lhovo u ti .. v™. 

Tefc {Ot 61 1 -7478Q8. Tlx, 4127lfl KEMA 


HIGH RETURNS AVAAABLE 

faquodeHoma 

lecteed on o Beadifvi Periaafa 
in bwernesj .Florida 
10% ORainafaK return * 

80S martgaga 
PYe Citottnic tte u PBcra front 
too $97,650 
ror Ml inforirvjiton, u onf o ct: 
MV&OPBL OAtttt GROVE 
1317 N. HIGHWAY 4J, 8WSJNE55 
FLORIDA 32650, USA 
* Subjea » seasonal rentob. 


TAIWAN 


HOME-COMPUTBl 
& Reiofed hens 
COWM8U5 COBPO8AT10N 

P.O. Bex 55650. Telex: 11865 
, Sec 7 


125 Nadon^fcnt Rd, ! 


FAST EXPAPOMG manufodvrer af 
nahiraf oasmatio, & heeAio herbal 
remades, seeks ea tfo ra soles 
oufiets. Plerae write on l ette rhead to; 
Pottfacb 48, D7344 Gmortt/fib, 

Wesf Germany . 


BUSINE SS 

OPPORTUNITIES 


DIAMONDS 


FOB SALE/ PARnGPATIONs old et- 
tabfalwd md-rized compaiy in The 
Netherlands, oatodtr located fo turpie 
burking. Whole sale /import ortrveies of 

8e a ete 6 oael * td ecaBoart Goods 


A * ki<>9 Dsniwi T^ET° ,hifi 

95S2T NeaAy Cede*, ftanoe 


MVEST / RA8TNBI {INVENTIONS]. 

of tap inranrior u 


18 frrtenW periling 


Optraniei 6 Solar tedwofcwy; Meters, 
& Car Industries. Se- 


DJAMOND5 

Your bat buy. 


Fine diamandt in ary prica 
t whalesole erk 


attoweoi 

efirert from Antwerp 

enter of the dtoroo o d world, 
ftd guarantee. 

For Free price fist write 
Jooi Mu i Cu lder rt te ki 


SKUrily System 

rkw i nve i fo ri . loofc US dolor shores 
& rmJhptes. axrfidentioStynrajirted 
Artec toll Inc., CPO Box 997/Tdyo 

. 16591, * V ai.TU 6 J32«7PAOftC 
;CAMPMG - GSIMAN/USA couple 
seefcs to rent or run anywhere, 3 prof. 
™fa. 10 years experience various 
foncuopei. Write to Dorr. Uoehardt. 

Garda Italy or «fl 

045-7225991 

IMPORT, DO 1 TOU NBBD mportedi 

protkhds? Worldwi d e muhtfirm agency 1 

“^.prpvide them. Individual or cam-! 

presell Write your needs to Globe i 

Trade ewer. 6Q(Sh Aw, 6th Roar. 
New York N Y. 10017, USA. 

' fo ^ COMMODITY BROKSI re- i 
«P«f*d lor European and Ofhfwre jit. i 
Rtean, canenence New Year, salary 
■Rnty. regoriabk Box 425W, 1HT. 63 l 
rong Acre. London WO I 


EstabUtodWa 

Mwwfoml 62,8-2000 Antwerp 
_ Betoium - Tek&2J) 234417.51 
Tbc 71^9sylh. At the Diamond Club. 
Heart of Ihe Antwerp Diamond industry. 


DIAMONDS & JEWELRY 
Export Prices Tax Free 

Antwerp Cutting Factory 
Open Mon. thru Sot. inducted 


SIDfAM INVESTMENT 
Bnmeb: 1509 Centre M. Homer, 
'5»hfis*r. 02/218 28 83. 


BOATS AND 
RECREATIONAL 
VEHICLES 


RNE CUSTOM BU8.T 46ft and 53ft fort 
cruisers for decerning yachtsmen. Su- 
perbly enane wed and foty optioned 
mdueSng Strtnav, mstrumerti, VHF, 
freezer, outopBat. ele rt ri c rxiilWim 


echo sounder, Her aft etc. Write Gnpri^ 
15, wSu, 


corn Yoddv. P.O. Box 
Taipei, heen. Taiwan 


HEALTH SERVICES 


SURGICAL TFSATMB4T 

OFMALEIMPOm«X 
Arc 1TCWHOU RANGE OF 
PlASTtCSURGHCY 

franWwter Kfo* 

Xraegerstr 10, D6000 Frankfurt / M. 


MJ». (tLO.C.) Mermt/1 

Ajoertom licensed. Trtpm, flQ) 
6112fproppo u rtment. 


OFFICE SERVICES 


FINANCIAL 

INVESTMENTS 


SPECULATlONfNCOMMOOmB 
Can be highly rerartding, ask. 


EIONAL INVEST AG 
edrnerto.Sjjlig, 80482urid, 
Tefc 64 57 «7 / 64 57 48. 


Your 

FBBONAUZTO PARIS OmCE 
Qxauot Bytees EscAe 
Bednese A togel oddrack mmL 
telex, soenogesfc i etfe f srt i ol services. 

Aba 

AocMnriag, tax A lead osentanra 

Tel: 723 BO 46 71* 630 6Q2F 


—l 


EXECUTIVE SBVfCES amsibomm 

MX OfflCEa BUSINESS savas. 

, FOB 70385. 1007 ICJ Amsterdsn 

i HoBteM tO) 20-716566. TIk 14273 




The 

newspaper 
that put the 
class in 
classified 
advertising 


Herald 

Tribune 


ThefatemationaleMeataL 


French-Engiish 
Paris: 562 05 87 


FRB4CHP.R. 

Yott graHj aa ITiujaui lady 


inlerTXMnal frovoKng ivffwr. 

548 6947/56359 95 


PAHS LADY, trove) amwoaion & 

a tat 757 62 48 or Bra 112. 
Tnfaune, 92521 Nwtfy Cedes. 

(rarer:. 


YOUNG LADY, (fogute^rtneffoiBa. 


wiS UaveL London 71 
PJL YOUNG LADY UNGUBT grate. 

WHl travel. London 370 1426. - 
CAR AND DRIVER AVAXABU lay 
dam 01-427 5391 

PAMS YOUNG R HWHBsU* . good 
pWWMn Psxis 807 84 95. 

LADY MnSPRETSt 8 trawl campon- 
W, Pant. TeL 633 68 09. 

PAMS - YOUNG IADT M / cantpan- 
tan. Exce A t ie opperaonce. 5S36262. 
PAMS B8LMGUAL pertonoi cajntort to 
busmen executive*. Tefc 500 58 T7. 


FOR SALE A WANTESv -rf 

1 


>2 setter so*a. Knofi atf- 

foe table. Teh Pons 326 31 81 


BOOKS 


BWTBH BOOKSHOP WKCOMB 

• yoo. Cm* either m person c» tend 
your mol Oder. We offer a write » 
fccoan ol kittdrt American boob (tfw 
chddrenU Wfc obo seU nB ft rtdt tosr- 
A pubwatxyu. mol orrfc» servtft 
wdfon GoRoray. Tel 280492, fo* 
merit. 17, D-6 Frankfurt. 

BOOKS Crete AowriM^ any US bool 1 
subject Seed far US Oweneas Bgafc. 
PCG 2066 Grant NedtNlY 11032. 


EDICATION 


SEA PINES ABROAD 




: , ^ ed. grarteT^vT 

feorcfeig. hW Hrflh cxndemo. 
Cwdag. Write Soa Pmet Abroad, 
5324 Farileinj, Sobburg. Austria 




SW«H COURSES IN MALAGA 
^AIN. rt grate*. MKi groups,' 4 
t*»« Body, comes cor wra e u n u ersrfc 
monttv Living wnfi Sparvsh fa i to rti or 
in smo* ap art me n t s . W «* Ceteo Cc 

Mmsiyi SMMSH oa Crata del Sol 
Aiteo^nnrtt fab and m xoewduteri 
avcAdde. Grc«j* of rararc Acodera j 

^^09 M * Mdosa *r- 


Vi.. 

‘-11 : 


FR YOUNG LADY. riAnguaL excellent 
■ TZ70m 


appearance. 5271 


ODtOMA/DGGCS m urtenor drago 
porrTOBondoec*- course. Dtecrit- Dopl 
HT, Htodec hternemono*. BCM/2fo> 
dec. London WC1N SCX. UK 

S6GUSH. AU FORMS of wnnno *to- 
ffa, ettays, ploys eta Cote (TAzut 
«a fodtvKfad or group Call pj 47 
8803 France. 


LOW COST FLIGHTS 


TO USA or WORUPMDC, contort 
your US travel ogenh Paris 225 92 90. 


HOLIDAYS & TRAVEL 


WWTBL PR, SPORTSMAN effort to 


drive m h gamo us A large 

rer 6 wherever 


motor home whenever . 

yaw want, to the sun see. AvodaWa far 
wel educated people. With teporara 
tort. Box lie. Retold Tribute, 92521 
Neudty Codex, France. 


HEUAS YACHIMG. Yodu Otorten. 

134, Greece. 


Aoademias 2X Athens 1 


PENPALS 


GKLS AND GUYS oft cerements wor.r 

C pofa. Detofa free Hermes Vertaa. 

ntvwm. D-1000 Beifat K. 

WmfrGanTWiy. 
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FOR MORE 
CLASSIFIEDS 


International 
Teaching Positions 




SPANISH TEAOS hjy qudifi ed. 
iwsmum of two years rapanance, fa 

pifab 13-18 yean old, required fa at 
moMhi fa faoe coeduco- 
fcraol school m londoa NW8 Ew*(. 

HWfLY rapyewd Engfah teothoi 
tpeaWMO e* drama hdsuvn), 
29. gratfcnfa, mdfalmgual. work per 
n»r, wefa teoefang or other choJfcjiw 

■^fSS *** P ** * Wk ' 533 '' 

SCHOOL seeks part-tum 

PjwA^MTffL 4 Mprirenced text: 

Ffo*» te Ourw n ,-ue 

Bote. >5009 Park 



THE INTERNATIONAL SCHOOL 
OF ISLAMABAD PAKISTAN 


will have teaching openings 
for the 1983-84 school year. 
Applications are invited from SECONDARY 
TEACHERS of science, math, EngDeh, serial 
«rt f physical education and business 

«*!•«*, and from ELEMENT A&Y TEACHBtS, 

preference will be given to teaching couples. 
Interested candidates should write 

Mr. lorry Crouch,. Superintendent, IS . 
Iinamobad, State Dept., Washington, O.C. 20520. 
Encbse resume. 





i 





































